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Arkansas (State of ) 

Bond Tenders Accepted — In 
connection with the call for ten- 
ders on June 11, of State of 
Arkansas bonds and direct general 
obligations of the United States, 
Supervisor State Refunding De- 
partment F. A. Storeyur advises 
us that the State Refunding Board 
purchased $989,000, 1%4% par 
value United States Treasury 


notes, maturing March 15, 1944, | 
All tenders of; “for hire” 
; O.,;cut revenues $8,651,000; the $1,- 
highway refunding, serial series | (50,000 bank tax reduction; an 


for $997,734.54. 
State of Arkansas 34%;%, A. & O 


bonds, dated April 1, 1941, matur- 


ing April 1, 1944, were rejected. | poration franchise tax and corpo- 


CALIFORNIA 


California (State ' of ) 

Tax Cuts Foreseen — Tax 
burdens in the State will be re- 
duced by $67,390,000 in the bien- 
nium beginning July 1, the Cal- 
ifornia Taxpayers Association 
estimated recently, following pas- 
sage of a tax reduction program 
by the state. 

The largest reduction will be 
the result of a decrease from 3 to 
2.5% in the state sales tax rate. 
This is expected to save taxpay- 
ers an estimated $28,500,000. <A 
$26,900,000 reduction in payments 
is expected to result from cuts 
made in the higher income tax 
rates, which now top 6%, and 
from an increase in the individual 
deductions credit. 

A 15% credit accorded in figur- 
ing the bank and corporation 
franchise tax is expected to result 
in a reduction of $11,920,000 in 
payments. 

The new program provides for 
the freezing of additional amounts 
of revenue for postwar rehabili- 
tation and employment require- 
ments. For these purposes 20% 
of the sales tax revenues would 
be set aside and result in the ac- 
cumulation of $34,500,000. An ad- 
ditional $9,100,000 would be ac- 
quired by setting aside 10% of 
‘bank and corporate franchise 


taxes, together with income tax 








and miscellaneous reservations. 


ion for the post-war period.” 





The postwar contingent reserve 

is expected to reach $43,600,000. 
The state budget for the 1943-45 

biennium amounts to $431,530,000. 





Revenue Reduction Bills Ve- 
toed—Governor Warren’ vetoed 
on June 4 a series of bills which 
would have reduced State rev- 
enues approximately $10,571,000 
during the next two years. 

The measures included the fol- 
lowing: Repeal of the 3% tax on 
trucks, estimated to 


amendment to the bank and cor- 


ration income tax in the matter 
of dividend income to effect a cut 
of $120,000, and the bill exempt- 
ing from sales tax ice used in 
transportation of food products, 
estimated to produce $750,000 bi- 
ennially. 

The bills were not a part of the 
Governor’s $67,500,000 tax reduc- 
tion program enacted at the re- 
cent session. 


Warren said he intends to act 
on all remaining special appro- 
priation bills “in a manner which 
will prevent the State from run- 
ning in the red.” 

He said there “may be inequal- 
ities in each of the taxes in- 
volved” in the bills vetoed, but 
added: “We can do no more than 
the finances of the State permit.” 


$25,000,000 Enemy Damage Bill 
Signed—FEstablishment of a $25,- 
000,000 war catastrophe reserve 
fund for relief of California citi- 
zens in event of any enemy at- 
tack was approved by Governor 
Warren recently. 


In signing the “war catastrophe 
‘und” act, introduced in the Leg- 
islature by Speaker Lyon and As- 
semblymen Wollenberg and Ma- 
loney, San Francisco, the Gover- 
nor said “this is a bill we pray we 
will never have to use, but in the 





nature of things no man can tell 
whether we will be obliged to or | 
rot.” 





The Governor said that “if we 
should be so fortunate as to avoid 
a disaster, the money that is set 
aside will be an additional cush- 


None of the money may be ex- 
pended unless there is an enemy 
attack and all expenditures must 
be authorized by the Governor 
upon resolution adopted by the 
War Council. 

Bu utilizing some of the State’s 
surplus cash to retire old bond is- 
sues, the Governor said the bond 
situation of the State government 
would be strengthened. 


Imperial Irrigation District (P. O. 
El Centro), Calif. 
Refunding Approved—Evan T. 
Hewes, President of the Board of 
Directors, reports that the voters 
approved on June 15 the issuance 
of $13,815,000 not to exceed 3%% 





interest second refunding issue 
bonds. The bonds are being of- 
fered for sale on June 21.—V. 157, 
P. 1897. 


Los Angeles, Calif. 


The successful bidder paid a_ tion, or all the bonds of one ma- 


price of 100.013, a net interest cost 
of about 1.96%, on the bonds di- 
vided as follows: $2,775,000 ma- 
turing June 1, $325,000 in 1944, 
$345,000 in 1945, $370,000 in 1946, 
$395,000 in 1947, $420,000 in 1948, 
$445,000 in 1949, $475,000 in 1950, 
as 3's, $3,300,000 maturing June 
1, $500,000 in 1951, $520,000 in 
1952, $540,000 in 1953, $560,000 in 
1954, $580,000 in 1955, $600,000 in 
1956, as 1 4s, $15,660,000 maturing 
June 1, $625,000 in 1957, $645,000 in 
1958, $665,000 in 1959, $685,000 in 
1960, $710,000 in 1961, $730,000 in 
1962, $755,000 in 1963, $780,000 in 
1964, $805,000 in 1965, $825,000 in 
1966, $845,000 in 1967, $870,000 in 
1968, 890,000 in 1969, $910,000 in 
1970, $935,000 in 1971, $960,000 in 
1972, $985,000 in 1973, $1,010,000 
in 1974, $1,030,000 in 1975, as 2s, 
and $1,040,000 maturing June 1, 
1976, as 1's. 

Due on June 1 as follows: 
$325,000 in 1944, $345,000 in 1945, 
$370,000 in 1946, $395,000 in 1947, 
$420,000 in 1948, $445,000 in 1949, 





Bond Saie — The $22,775,000 
semi-ann. Water and Power Elec- 
tric Plant refunding revenue 
bonds, Issue of 1943, offered for 
sale on June 15—V. 157, p. 2197— 
were awarded to a_ syndicate 
headed by the Mellon Securities 
Corp., Drexel & Co., both of Phil- 
adelphia, Harris, Hall & Co., of 
Chicago, and consisting of John 
Nuveen & Co., of Chicago, Lee, 
Higginson Corp., A. G. Becker & | 
Co., Coffin & Burr, Bear, Stearns | 
& Co., Spencer Trask & Co., all | 
of New York, Braun, Bosworth & 
Co., of Toledo, C. F. Childs & Co., 
of Chicago, R. S. Dickson & Co., | 
of Charlotte, First Cleveland | 
Corp., of Cleveland, Milwaukee | 
Co., of Milwaukee, Yarnall & Co., : 
of Philadelphia, Schoellkopf, Hut- 
ton & Pomeroy, of Buffalo, Haw- 
ley, Shepard & Co., of Cleveland, 
Laurence M. Marks & Co., of New | 
York, H. M. Byllesby & Co., Blair, 
Bonner & Co., both of Chicago, | 
R. L. Day & Co., of Boston, E. F. 
Hutton & Co., of New York, G. H. | 
Walker & Co., of St. Louis, Carl | 
M. Loeb Rhoades & Co., Gregory 
& Son, both of New York, Ohio 
Co., of Columbus, Allison-Wil- 
liams Co., of Minneapolis, Arrow- 
smith & Co., of New York, Biddle, 
Whelen & Co., of Philadelphia, 
Bosworth, Chanute, Loughridge & 
Co., of Denver, Fahey, Clark & 
Co., of Denver, Gruntal & Co., Ira 
Haupt & Co., both of New York, 
Robert Hawkins & Co., of Boston, 
J. J. B. Hilliard & Son, of Louis- 
ville, Mullaney, Ross & Co., of 
Chicago, Newhard, Cook & Co., of 
St Louis, Ryan, Sutherland & Co., 
of Toledo, H. V. Sattley & Co., of 
Detroit, Kebbon, McCormick & 
Co., of Chicago, Miller, Kenower 
& Co., of Detroit, Foster & Mar- 
shall, of Seattle, Almstedt Bros.., 


| not 





of Louisville, Farwell, Chapman 


$475,000 in 1950, $500,000 in 1951, 
$520,000 in 1952, $540,000 in 1953, 
$560,000 in 1954, $580,000 in 1955, 
$600,000 in 1956, $625,000 in 1957, 
$645,000 in 1958, $665,000 in 1959, 
$685,000 in 1960, $710,000 in 1961, 
$730,000 in 1962, $755,000 in 1963, 
$780,000 in 1964, $805,000 in 1965, 
$825,000 in 1966, $845,000 in 1967, 
$870,000 in 1968, $890,000 in 1969, 
$910,000 in 1970, $935,000 in 1971, 
$960,000 in 1972, $985,000 in 1973, 
$1,010,000 in 1974, $1,030,000 in 
1975, and $1,040,000 in 1976. (Av- 
erage maturity of the entire loan 
19 5/6-years.) Bonds maturing 
on or prior to June 1, 1950, shall 
be subject to redemption. 
Bonds maturing on and after June 
i, 1951, may be redeemed, in 
whole or in part, at the option of 
the Department, on June 1, 1946, 
and on any intefest payment date 
thereafter prior to maturity, at a 
redemption price with respect to 
each such redeemable bond equal 
to 100%% of the principal amount 
thereof, plus % of 1% of such 
principal amount for each 12 
months’ period, or fraction there- 
of, from the date of redemption to 
the maturity date of such bond, 
but not exceeding 105% of such 
principal amount. 


The Department may, in such 
manner as it may elect, select for 
redemption bonds maturing on or 
after June 1, 1951. Notice of the 
intended redemption shall be pub- 
lished by the Department at least 
once a calendar week for four 
successive weeks (the first pub- 
lication to be not less than 30 days 
prior to the date fixed for re- 
demption) in one newspaper 
printed,.and published and of 
general circulation in the City of 
Los Angeles, and in one news- 
paper printed and published and 
of general circulation in the City 


& Co., Barcus, Kindred & Co.,|of New York. Such notice of re- 


both of Chicago, Newburger & | 


Hano, of Philadelphia, Crouse 
Bennett, Smith & Co., of Detroit, | 
Schmidt, Poole & Co., of Phila- | 


delphia, and Ames, Emerich &; 


Co., of Chicago. 


>} 


demption shall (a) specify the 
serial number and the maturity 
date or dates of the bonds selected 


turity, are to be redeemed, the 
serial numbers thereof need not 
be specified; (b) state the redemp- 
tion date; (c) require that the 
bonds selected for redemption, ac- 
companied by all interest coupons 
maturing after the redemption 
date, be surrendered for redemp- 
tion, at a place within the City of 
Los Angeles, specified in the no- 
tice; (d) designate a place within 
the City of New York, at which, 
at the option of the holder, the 
bonds may be surrendered for 
collection of the redemption price; 
and (e) give notice that interest 
on the bonds so selected for re- 
demption will cease to accrue on 
the redemption date. If any of 
the bonds selected for redemption 
shall be registered, the Depart- 
ment shall, on or before the date 
of first publication of the said no- 
tice of redemption, mail a similar 
notice, postage prepaid, to the re- 
spective registered owners there- 





of.at their addresses appearing on 
the registration books; provided, 
that such mailing shall not be a 
condition precedent to such re- 





| 


for redemption, except that where 


all the bonds subject to redemp- 


demption, and that failure to mail 
or to receive any such notice shall 
not affect the validity of the pro- 
ceedings for the redemption of 
such bonds, or the cessation of in- 
terest on the date fixed for re- 
demption. 

Bonds Publicly Offered — The 
Mellon Securities Corp., Drexel & 
Co. and Harris, Hall & Co., Ine., 
and Associates reoffered the 
bonds for public investment as 
follows: 

Maturities of 1944 to 1950, 
totalling $2,775,000 and carrying a 
coupon of 3%%, are being of- 
fered at prices to yield from 50% 
to 1.20%. Maturities of 1951 to 
1956, totalling $3,300,000 and car- 
rying a coupon of 1%% are being 
offered at prices to yield from 
120% to 1.50%. Maturities of 
1957 to 1975, totalling $15,660,000 
and carry a coupon of 2%, are be- 
ing offered at prices to yield 
from 1.60% for maturity of 1957 
to a dollar price of 99% for ma- 
turity of 1975. Maturity of 1976, 
totalling $1,040,000 and carrying a 
coupon of 142%, is being offered 
at a dollar price of 90. 

Bonds maturity on or prior to 
June 1, 1950, are not subject to re- 
demption. Bonds maturing on and 
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after June 1, 1951, are subject to) more, eifher on short term notes, 


redemption on June 1, 1946, or! or by floating bonds, warned tax- 
any interest payment date there- | payers of the importance of keep- 
after at 101% plus %4 of 1% for! ing up lecal tax payments. This, 
each 12-month period or fraction| he said, is more important than 
thereof from the date of redemp-| ever in the face of the approach- 
tion to the maturity date of the! ing Federai withholding tax on 
bond, but not to exceed 105%. | individual wages and salaries. 
The bonds are being issued by 
the Department of Water and FLORIDA 
Power for the purpose of provid-| Florida (State of ) 


Under the program, the new 
bonds will be dated. Dec. 1, 1942 
and consist of $117,000 3%4s, due 
on Jan. 1 from 1944 to 1947 incl.; 
$158,000 342s, due 1948-1951, and 
$712,000 3%4s, maturing from 1952 
ito 1966 incl. 
|terest payable at 
National Bank, New York City, 
and_ legality approved by Chap- 
'man & Cutler of Chicago. 


s | 


Principal and in-| 
the Chase) 


sued an injunction restraining the | payable M-N. Dated May 1, 1943. 
Chicago Board of Education from| Due $1,000 in 1947 to 1956. Prin- 
issuing bonds to pay judgments| cipal and interest payable at the 
and interest totaling $13,500,000| First Trust & Savings Bank, Kan- 
arising from unredeemed 1929|kakee. Legality approved by 
tax anticipation warrants, accord-| Chapman & Cutler of Chicago. | 
ing to Chicago press advices. | 
Judge Epstein also denied a man- INDIANA 
Muncie, Ind. 


Camus suit, in which creditors) 
Bond Sale—The $24,000 refund- 


holding the warrants sought to| 
require issuance of the bonds. i ; 
| a = Raat ing of 1943, Series B bonds offered 


| Several appeals have 


ing funds for the redemption of, 
$22,000,000 revenue bonds, series | 


B, due Oct. 1, 1976. These bonds 
are redeemable Oct. 1, 1943, at 
104% and it is proposed to call 
them for redemption at that time. 

The bonds are payable, both as 
to principal and interest, solely 
out of the Power Revenue Fund 
established by the charter of the 
City of Los Angeles, in which are 
required to be deposited all re- 
venues in connection with the op- 
eration of the electric works of 
the city. 

The affairs of the Department 
of Water and Power of the City of 
Los Angeles is under a Citizens’ 
Board designated as the Board 
of Water and Power Commission- 
ers and consisting of five mem- 
bers. The department operates 
both water works and electric 
works. 


Nevada Irrigation District (P. O. 
Grass Valley), Calif. 


Bonds Voted—A proposal to is- 
sue $1,500,000 in bonds, proceeds 
of which will be used to pay off 
certain indebtedness to the Pacific 
Gas & Electric Co., and finance 
the cost of new construction, was 
approved by the voters at an elec- 
tion on May 25. 


CONNECTICUT 


New Haven, Conn. 


Borrowing for Current Opera- 
tions Not Scheduled—tThe follow- 
ing is taken from an article ap- 
pearing in the New Haven “Reg- 
ister” of June 13: 

For the third year in succession 
the City of New Haven finds itself 
in the enviable position of being 
able to meet all mid-year obliga- 
tions without the necessity of bor- 
rowing money. This was an- 
nounced last night by Mayor John 
W. Murphy with the statement 
that surplus funds on hand plus a 
consistently high average of tax 
collections would for a third year 
enable the city to operate on a 
current basis without necessity 
for seeking any tide-over loans, 
provided that no large unbud- 
geted expense items have to be 
met before next Dec. 31. 


The three years of operating on 
this basis, officials said today, 
constitutes a record in the city’s 
history. Official records reveal 
no other known instances where 
the city carried through three full 
years without borrowing. It was 
in 1941 that the city completed a 
full calendar year without bor- 
rowing, that being the first time 
Since 1906 that this had been ac- 
complished. This was repeated in 
1942 and now for a third time at 
the 1943 mid-way period. 

Controller Cecil J. Marlowe re- 
ports that with the tax rate stand- 
ing at 27.5 mills, the same as that 
of last year, taxpayers have paid 
into the. city treasury between 
Jan. 1 and June 9 of this year an 
amount $164,006.63 higher in cur- 
rent taxes than for the same pe- 
riod a year ago. Current tax pay- 
ments for this year between Jan. 1 
and June 9 reached a total of $4,- 
739,633.52 as eompared to the $4,- 
$75,626.89 paid in during this same 
period in 1942. 

An even greater improvement 
in payments on current taxes is 
reflected on the percentage basis, 
which shows current payments 
for this year representing 55.62% 
of the total levy for this year. 
This represents an improvement 
of 1.35% over collections for the 
fame period a year ago, which 
totaled 54.27% of the then total 
levy. 

Mayor Murphy, however, in an- 
nouncing that the city would not 
have to follow its custom in past 
years of borrowing $500,000 or 


Study} Manatee County Special.Tax Sch. 
| District No. 16 (P. O. Bradenton), 
Fla. 

Bond Issue Reduced—Jessie P. 
Miller, Secretary of the Board of 
Public Instruction, reports that 
the amount of refunding bonds of 
the above district to be sold on 
action follows recent completion) June 28—V. 157, p. 2098—has 
of the work of a committee; been reduced from $104,000 to 
created by the 1941 session to! $100,000, and the revised maturity 
make a study of bond refunding| schedule is as follows: $4,000 on 
operations. That committee re-| July 1 from 1944 to 1949 incl.; 
cently filed a 209-page report on | $5,000, 1950 to 1955 incl.; $6,000 
a study conducted over a 15-| from 1956 to 1961 incl., and $5,- 
month period. | 608 in 1962 and 1963. 


Fort Pierce Farms Drainage Dis- | Panama City, Fla. 
_trict, Fla. _| Optioned Exercised — R. E. 
Debt Refinancing Nears Culmi-| Crummer & Co. of Orlando exer- 
aation—-With the delivery by the| cised the option granted to them 
RFC of $120,000, to be used with|in October, 1942, to purchase 
$37,000 furnished by the above! $134,424 4% refunding bonds at a 
district, final culmination was in) price of 98.—V. 157, p. 1561. 
sight in the refinancing of the 
Pensacola, Fla. 


district’s bonded indebtedness. | 
Bridge ‘Purchase Approved by 


Municipal Refunding 
Prescribed—One of the acts of the 
1943 Florida Legislature author-| 
ized creation of a committee to 
| study for two years the debt prob- 
lem of cities which have been re- 
funded on a basis which may pro- 
duce recurring difficulties. This 








Under the terms of the refinanc- 

ing program, the total of more| Senate—The State Senate passed 

than $990,000 in principal and ac-|a bill authorizing the city to ac- 
quire the bridge across Santa 


cumulated interest is to be set- : 
tled for $157,000, which represents} Rosa Sound and to authorize the 
issuance of negotiable bridge rev- 


less than 16% of the indebtedness 
enue bonds or certificates, ac- 


which has gathered. j , 

The St. Lucie County Bank, it cording to an Associated Press 
was stated, has been designated as| dispatch from Tallahassee. — 
the disbursing agent and holders'! House is expected to take similar 
of the district’s old bonds may | °CttOe- 
turn them in there and receive! Polk County Speciad Road and 
payment therefor on the settle-| Bridge Districts (P. O. Bartow), 
ment basis. Fla. 

For the first three years, it was|_ Bonds Seld—lIt is stated by D. 
stated, only $4,800 interest will; H. Sloan, Jr., Clerk of the Board 
be payable on the RFC loan, and! of County Commissioners, that the 
after that time the principal and| following semi-annually refund- 
interest payments will amount to|ing bonds aggregating $107,000, 
only about $7,000 a year. The new! have been sold as 4s: 
debt draws interest of only 4%,/| $33,000 Dist. No. 3 bonds. Dated 
whereas the old bonds drew 6%. | Jan. 1 1941. -Due on Jan. 1 in 

In addition to the $37,000 sup-| 1957 to 1960 incl. 
plied by the district, plus another! 6,000 Dist. No. 1 bonds. 
$7,000 which it was required to| July 1, 1942. Due on 
have in reserve, the district has 1956. 
already on hand enough money to| 28,000 Dist. No. 10 bonds. 
take up $10,000 of the new bonds July 1, 1942. Due on 
at once and is awaiting RFC 1956. 
designation of the bonds to be| 19,000 Dist. No. 12 bonds. Dated 
taken — which will leave only July 1, 1942. Due on Jan. 1, 
$103,000 outstanding. The district 1956. 
authorities expect to be able,| 21,000 Dist. No. 14 bonds. Dated 
through the continued sale of July 1, 1942. Due on Jan. 1, 
land and other means, to pay off| 1956. 


the entire indebtedness within one| _Denom. $1,000. Prin. and_ int. 
or two years, it was stated. (J-J) payable at the Irving Trust 


The refinancing o peration,| ©°» New York, 


clearing the district of an over- 
burdensome debt load, is expected | GEORGIA 
Bibb City, Ga. 


to greatly stimulate development | 
of the district, which embraces. Bends Sold—lIt is reported that 


some of the finest land and groves | $90,000 paving bonds have been 








Dated 
Jan. 1, 


Dated 
Jan. 1, 





in the county. 


Hollywood, Filia. 


Bond Call—City Clerk B. E. 
Mann announces that general re- 
funding bonds Nos. 1 to 1103 (ex- 
cept such numbered bonds as 
heretofore have been retired), 
series 1937, are called for redemp- 
tion on Sept. 1, 1943. Dated Sept. 
1, 1935. Denomination $1,000. Due 
Sept. 1, 1965. Payment will be 
made on presentation of the bonds 
at the Chase National Bank, New 
York City, with all coupons ma- 
turing subsequent to Sept. 1, 1943, 
attached. Payment will be made 
at par and accrued interest to 
Sept. 1, 1943, the acerued interest 
to be paid on surrender of the ap- 


on date called. 


New Refunding Plan—The re- 
funding plan of Dec., 1941, was 
abandoned, according to report, 
and the city, in September, 1942, 
entered into a contract with John 
Nuveen & Co., Chicago, for the 
refunding of outstanding 34%.%- 
6% general refunding bonds of 
1937. As of June 9, 1943, approx- 
imately 80% of the bonds had 
been exchanged in accordance 
with the provisions of 1942 plan. 








propriate coupons. Interest ceases | 


| purchased by the Bibb Manufac- 
| turing Co. of Macon. Dated Oct. 
| 1, 1942. Due on Oct. 1, 1972. 


| Stone Mountain, Ga. 


| Bonds Sold—It is reported that 
' $5,000 4% refunding bonds were 
|purchased recently by Brooke, 
|Tindall & Co. of Atlanta. Dated 
Oct. 1, 1941. Due on April 1 as fol- 
lows: $500 in 1953 to 1960, and 
$1,000 in 1961. 


Vidalia, Ga. 

Bonds Sold—City Clerk states 
that $20,000 242% semi-annually 
funding bonds have been pur- 
chased at par by Brooke, Tindall 
& Co. of Atlanta. 


ILLINOIS 


Belmont Township (P. O. 
Watseka), lil. 

Bonds Sold — The Township 
Clerk reports that $50,000 road 
bonds approved by the voters at 
an election held on April 6, have 
been sold as 2%s. Dated April 1, 
1943. Due $5,000 in 1945 to 1954 
inclusive. 


Chicago, Iil. 
School Bond Issue te Pay -1929 
| Warrants Enjoined—Circuit Judge 
Benjamin P. Epstein on June’7 is- 





taken to the Illinois Supreme 
Court relative to the 1929 tax an- 
| ticipation warrants, and this case 
| was taken as indicating a step 
preparatory to another appeal to 
| the Supreme Court. 

A total of $63,000,000 of the 
1929 warrants were issued by the 
| Board, of which all but $10,000- 
600 were redeemed from taxes 
'collected against the 1929 levy, it 
| was said. In 1936, the Supreme 
/Court ruled that the Board was 
not liable for the unredeemed 
| warrants and held that they were 
payable only out of 1929 taxes. 
In 1937, a similar decision was 
handed down by the Supreme 
Court in another phase of the 
case. 


| Cook County (P. O. Chicago), Ill. 


| Real and Personal Property 
| Value Faces 100% Assessment— 
|County Assessor John S. Clark 
announced recently that tangible 
personal property and all real es- 
| tate will be assessed at 100% for 
the 1943 taxes to be paid in 1944 
| instead of the preceding system of 
|a 70% valuation. 
| “But that will not effect the 
| present 37% allowance from val- 
|uation,” Mr. Clark explained. 
‘That is a problem that I am con- 
| sidering, but have not yet decided 
| upon.” 

Mr. Clark further explained 
that in past assessments, the 37% 
would be subtracted from a valu- 
ation of 70% of full value. Under 
the new system, the 37% would 
come off of the full 100% value. 

“But it must be made clear that 
the increased assessment will not 
raise tax rates. As assessments in- 
crease, tax rates decrease,’ Mr. 
Clark said. “‘Thus the total effect 
will not be important.” 

He declared that it was his in- 
tention to equalize personal prop- 
erty values with real estate val- 
ues. For the most part, he said, 
personal property falls into two 
main categories: machinery and 
|inventory. Not affected by the 
new order will be public utilities, 
which have generally been as- 
sessed at full valuation. 

“Whether we decide finally to 
‘retain the 37% for 1943 taxes or 
not, is a problem that the assessor 
alone may handle,’ Mr. Clark 
| said. “The State Tax Commission 
has nothing to do with it. I don’t 
imply that the change will be 
made, but I do have the power.” 

Mr. Clark concluded by saying 
that real estate values would be 
equalized with actual values that 
existed as of April 1, 1943. 


Danville, Jil. 


Bonds Offered to Public—Hal- 
sey, Stuart & Co., Inc. of Chicago, 
are offering for general invest- 
ment $68,000 1% semi-annually 
judgment funding bonds. Denom- 
ination $1,000. Dated May 1, 1943. 
Due Feb. 1, as follows: $5,000 in 
1945, and $7,000 in 1946 to 1954. 
Principal and interest payable in 
Danville. In the opinion of coun- 
sel, these bonds will constitute 
valid, legally binding obligations 
of the city, payable from un- 
limited ad valorem taxes to be 
levied upon all taxable property 
therein. Legality approved by 
Holland M. Cassidy of Chicago. 


Douglas rere (P. O. Gilman), 


| 





Bonds Sold—The $93,000 high- 
way improvement bonds author- 
ized at an election in March have 
been purchased by Ballman & 
Main of Chicago. 

Kankakee, Ill. 

Bonds Sold—City Clerk Ralph 

B.* Farmer states that $10,000 


‘judgment funding bonds have 
been sold locally as 242s. Interest 











for sale on June 12—V. 157, p. 2099 
—were awarded to Halsey, Stuart 
& Co. of Chicago, as 1%s, paying 
a price of 101.16, a basis of about 
| 1.11%. Dated June 15, 1943. Due 
| on Dec. 15, 1951. 


New Castle School City, Ind. 

Bond Sale—The $37,000 refund- 
ing bonds offered June 14—’V. 157, 
p. 1994—-were awarded to the City 
Securities Corp. of Indianapolis, 
as ls, at a price of 100.56, a basis 
of about 0.81%. Dated July 1, 
1943, and due as follows: $4,000 
July 1, 1944; $4,000 Jan. 1 and July 
1 from 1945 to 1947 incl., and $5,000 
July 1, 1948. Second high bid of 
100.465 for ls was made by Baum, 
Bernheimer Co. of Kansas City. 


IOWA 


Estherville, lowa 

Bond Sale — The $7,000 semi- 
annual golf course bonds offered 
for sale on June 14—v. 157, p. 2198 
-—were purchased by the Emmet 
County State Bank of Estherville, 
as les, at par, according to the 
City Clerk. Dated July 1, 1943. 
Due $700 from July 1, 1944 to 
1953; optional on and after July 
1, 1944. 


Stery County (P. O. Ames), lowa 

Bond Election—It is reported 
that the voters will pass on the 
issuance of $100,000 hospital bonds 
at an election scheduled for June 
30. 


Washington Tp. Indep Sch. Dist. 
No. 10 (P. O. What Cheer), 
lowa 
Bond Election—The issuance of 
,/ $10,000 building bonds will be 
submitted to a vote at an election 

on July 1, it is said. 


KENTUCKY 


Frankfort, Ky. 

Utility Purchase Approved — 
The City Council recently ac- 
corded final approval with no dis- 
senting vote, to the proposed pur- 
chase of the local electric light 
and water systems. The city’s 
purchase ordinance calls for the 
issuance of revenue bonds, not to 
be an obligation of the taxpayers, 
to finance the acquisition of the 
plants. 

It is said that the Associated 
Electric Co. of New York, whose 
subsidiary, the Tri-City Utilities 
Company, operates the plants, al- 
ready has signed a sales contract. 
'An immediate test suit is planned 
to assure validation of the deal. 


Madisonville, Ky. 

Bonds Sold—It is reported that 
$42,000 school refunding bonds 
; have been purchased by W. L. 
Lyons & Co. of Louisville, at a 
price of 103.00. 


Magoffin County (P. O. Salyers- 

. ville), Ky. 

Refunding Proposal Rejected— 
Outstanding Bonds Validated— 
The State Court of Appeals has 
disapproved the county’s pro- 
posed refunding of $52,000 bonds. 
The high court did, however, 
validate a 1916 bond issue of 
which $1,000 remains outstanding, 
and a 1928 issue of which $15,000 
is outstanding, included in the 
proposed refinancing. 


LOUISIANA 


Lafourche Basin Levee District, La. 

Bond Call—It is stated by E. C. 
Hanson, Secretary of the Board of 
Commissioners, that $500,000 5% 
semi-annual bonds of the Board 
of Commissioners for the above 
district, Nos. 1 to 500, are called 
for payment on Jan. 1, 1944. 

Dated Jan. 1, 1904: Denomina- 
tion $1,000. Due Jan. 1, 1954, call- 
‘able Jan. 1, 1944, 
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: Said a ee oe Erveented | a Bank of Boston, | Grand Rapids, Mich. | the city aggregating $6,656,000, Rate Maturity 
or payment a e ate Treas-| at 0.489%. Due in 11 months from| Bend Issuance Authorized—It is | in registered and coupon form: Kind of Bond Amount Date 
urer’s office, Baton Rouge, or at, date. reported that the Sinki Fund Rate M " emer ego ssa cr eee 
the office of the fiscal agency of ety Regen a. Lowy Kind of Bond aaee” 2S0 . S-aee 
€ : : Of) MICHIGAN ‘Commission recently approved the ind of Bone : Amount Date — 15.000 4-1-1959 
the State and of the district in| | issuanée. of $750,000 water works | senen) Immay a2 ataee. ak 20,000 4-1-1960 
sh ; : ) yeneral Improv 2 2, 7-1-1957 
New Orleans. rhuetae Township (P. O. (refunding bonds. Due in 1948 to 15/000 7-1-1962 | Perm. Impr. Rev. ee eee 
| In ster), Mich. 1954. General Improv. 5 $20,000 1-1-1947 Fd. (Reg.) ~ 4% $500,000 10-1-1944 
; 5,000 1-1-194 V : 
sr aa dl | Bond Sale—The $180,000 cou- Pontiac, Mich. 5.000 ay ae — ee Rev sik, seule) a 
Brookline, Mass. | Pon water and sewer system re-| Bond Tend I ited—Di : 10,000 1-1-1957 | Perm. Impr. Rev. ‘ 
Temporary Loan Offered—|‘unding and extension bonds of-| o¢ 5 Sreiacay:, oni "Eckr a oo 26h: LL A Ae 1 
Sealed bids will be received un-| fered June 15—V. 157, p. 2100— | in tor -tend oaggl ‘ll — 2S Cane 1,000 1-1-1962 ‘ion “Ghea.) _ 4% 9,000 10-1-1943 
iil noon (today) June 21, for a/ were awarded to Pohl & Co. of}; s 2 EWT). pr , eB 29, at} Gen. Imp. (Reg.) ., Se Sie 9,000 10-1-1944 
$300,000 temporar loan. Due on! Cincinnati, as 2%s, at a rice of | p. . (B ), o eries bonds. Hospital ; 4% 10,0009 7-1-1944 10.000 10-1-1945 
» p 
Nov. 12. 1943 93.258. a basis of about 2.90% Tenders should fully describe | ™¢'-City Bridge. 4 3,000 7-1-1945 10,000 10-1-1946 
’ : | at aM ‘~ “°-\ bonds offered, including serial se: oe 10,000" 20-E-eeee 
Date ay 1, 1943, and due serial- . ; 5,000 7-1-1955 11,000 10-1-1948 
Gloucester, Mass. iy on May 1 from 1945 to 1972 numbers and state sum for which} Perm. I. R. Fund Schools 4 $1,000 4-1-1953 
N ‘ : ‘ oY ‘ § ..---. ’ -1-18 
Bend > ae ae poten incl. Callable on any interest poner wilt be nebd. Railroad Crossing 4% » 11000 1-1-1946 | Schools (Reg.) _- 4 . 210,000 4-1-1956 
meee relief bonds offered) gate in inverse numerical order,| The, Tight is reserved by the | Schools 4 9.000 7-101R88 | Oeate \teatuenee 21) Soveuh: <o "name 
June were awarded to Arthur at. par and acc d i Th City Commission to report any or | Schools -- _ 4% 11,000 1-1-1954 | C700" eg. "2 50,000 4-1-1949 
Perry & Co. of Boston, as $0.75s p accrued interest. e : —_ Schools (Reg.) __ 4% 100,000 7-1-1954 | Schools --------- 4%2 5,000 4-1-1949 
< tee eg Reg : : D. A First of Michigan Corp., Detroit, all tenders, to waive any irregu-|gehools ____ 4% 104.000 7-1-1954 | Schools -- _. 4% 5,000 4-1-1953 
ta eS. Dated 5 r : 1943 second high bidder, offered to pay larities in the tenders and to ac-| Schools (Reg.) 4% 500.000 7-1-1955 + we omy Mee ._.. 4% 30,000 10-1-1953 
< . JO « ° . ? * » . 7-1. y s-- 
eae $1,000 Due $7 0nd: on! 95.65 for a combination of $25,000 cept the tender or tenders which | 3¢poo's ies). ‘se Tee, wegeen we. ¢ 2% 5,000 10-1-1946 
July 1 from 1944 to 1948 incl 12s, $46,000 234s and $109,000 3s,| i", the opinion of the City Com- | schools 4% 114,000 1-1-1954 1,000 10-1-1948 
Pri ; a4 | making a net interest cost of| mission are most favorable to the | Schools (Reg.) 5% 10,000 7-1-1951 | Water (Reg.) __. 44% $500,000 4-1-1953 
gery Fan eS ees about 3.186%. icity up to the total amount of | Schools 2 eee eee es ee HR EE 
erchants Nationa | $50,000. s met 7, -1-15 wa—anie OM . -1- 
Tanke of- Boston Legality ap- Detroit, Mich | ’ Sewers (Reg.) 4 6,000 7-1-1954] Water (Reg.) --. 4% 7,000 4-1-1944 
' . . Sewers 4 9,000 7-1-1955 7,000 4-1-1945 
proved by Storey, Thorndike, Pal-| Hearings on Proposal for 1% MINNESOTA Sewers - 4% 1,000 7-1-1944 7,000 4-1-1946 
mer & Dodge of Boston. Other | Wage Tax Postponed—Since no- Little Falls. Mi oe. Cee bray ore 
ane also for 0.75s, included the! body put in an appearance, either Bond pv de wre ch b 2,000 7-1-1955 s'000 401.1949 
ollowing: pro or con, the first of a series of on ering—Dbids will be re- | sewers 4¥ 9,000 4-1-1950 
a ; Be seo $25,000 1-1-1944 r 
_Bidder— Rate Bid! public hearings at City Hall on ceived until July 6, at 8 p. m. * "26,000 1-1-1945 S000. 4-1steea 
fetes oe nage —- — poy | Mayor Edward J. Jeffries’ recom- | (CWT), by C. E. McPherson, City 17,000 171-1947 10,000 4-1-1953 
E.H Rollins & Sons, Inc... 100.235|Mendation for a 1% municipal oc- Clerk, for the purchase of $60,000 15,000 1-1-1948 10,000 4-1-1954 
Halsey, Stuart & Co., Inc. 500.006 | cupational tax on all payrolls and| PUblic utility refunding bonds, or- 3,000 1-1-1949 11,000 4-1-1955 
Coupon bonds, dated July 1,|/net profits of professions and iginally offered for sale on June 1000 1-1-1951 11/000 4-1-1987 
1943. Denomination $1,000, Due| corporations was postponed June 7. Auction bids will be considered 4000 1-1-1982 | Water .2._--i 4% 98,000 4-1-1002 
$7,000 July 1, 1944 to 1948. Prin-!9 to June 23. ore eevee eee, Lave. Suan 2,000 1-1-1953 | Water -----.---- 4% 11,000 10-4-1946 
ore arent payable at the Mayor Jeffries was out of the he bitin Yea antl He: Bar inorder 6.000 121-1955 Wharves’ & Levee. 4™ cidohe a3 died 
erchants National Bank, Boston.| State and no spok > ej ‘ - . 91000 1-1-1956 . - &% ; “ie 
aie: aa the spokesmen for either | Nenomination $1,000. Dated July | cever< : is ape 10,000 10-1-1944 
Massachusetts (State of ) side of the issue attended the|; 1943. Due on July 1, $2,000 in Sanh JOS eee crt aticin +7000 1121945 11000. 10-1-4ba8 
: ' _June 9 hearing, although invita-| ;¢ , « Ms y at Lab fe 11,000 10-43-80 
Airport Bond Bill Approved— side tale: theseee- .enmnks tes 60 indi- | 2244 and 1945, $3,000 in 1946 and oone Peo Fire Dept. Refund. 42 $1,000 5-2-1947 
Both branches of the Legislature} viduals and organizations and the 1947, and $5,000 in 1948 to 1957, “1000 1.10208a |e mPTON.- 68. Ae deoeeee 
have given final approval to a bill! public generally had Geesi.tnvieae ; all inclusive. Interest rate is not 5,000 1-1-1953 gy +1-uctaes 
authorizing the issuance of $4,- | O 1 ; . ms k -| to exceed 3% ’ payable J-J. Prin- Sewers (Reg.) ued ae 14,000 1-1-1952 25.000 11-1-1954 
750,000 in bonds for improvements | nly one petition, from E. J.| cipal and interest payable in law- Mer ~- ‘Works M 30,000 11-1-1959 
to the airport in East Boston. Brunner, of the Builders and/ful money at such place of pay- Water Works. 4 36:00 1-1-1944 | Library -~--~ 4% $13,000 10-31-1943 
Ch i g Traders Exchange, had requested| ment as the bidder may desig- | Water Works _-_ 4% 9000 7-1-1944 | Municipal Market 2% 9,000 11-1-1961 
ianges in List of Legal Invest-|a hearing at a later date so that = os af - 16,000 7-1-1945 | Perm. Imp. Rev. 
oa wr , g ate § inate. Said refunding bonds are | water work “a Fd. (Reg.) 4% 200,000 11-1- 
ments—In a bulletin dated June| he could he r S | dir ‘onti Water Works ig ee a 
AVE e could present the results of a| direct obligations of the City of is Perm. Imp. Rev 
G, the Office of Commissioner of| survey his organization is making | pune ae 5 a < Ae, y of (Registered) -_ 4% $300,000 1-1-1956 | * “EM. ™mP- Tis gat eR: 
Banks, Boston, has add Pr : al . — ~ an Water Works Robert Street __ oa 
peers Bere ee cbr a 28, 0f|on the subject. lcredit of the city being pledged| (Registered) __ 4% 50,000 1-1-1953 | "Bridge Ref. _ 4¥4 14,000 _ 5-1-1945 
ations of City of West Allis, Wi The proposed municipal tax,|for the payment thereof and a|W#tet Works ---- 4% — }.000  3-1-AOBE | Schools (Reg.) -. 4 100,000 11-1-1952 
gations o ity 0 est is, WiS.,| similar to Philadelphia’ direct irr : 2,000 1-1-1950] Schools __-_.____ 4 17,000 11-1-1952 
to the list of investménts legal for ilar to iladelphia’s payroll | direct irrepealable tax, 5% in ex- 1,000 1-1-1954] Schools (Pub. Sch 
savings basiike ia Mibseactiuetts tax, would provide estimated) re- | cess of the sum ‘necessary to pay | Airport ~------.- 26-10 $3,000 2-1-1951 Bldg.) (Ref.)-. 4% — 6,000° 5-2-1947 
, ‘| venues of $10,000,000 annually to| principal and interest as they be-|,... is 4,000 2-1-1958 | Schools ---_.._.. 4% 4,000 1-1-1952 
dated July 1, 1942. ‘ : , , Hospital Building Sewage Disp. S 
Ro. : : finance future capital improve- | come due, to be levied before the (Registered) __ 4% $25,000 8-1-1949 mecies ee. L324 10 1 
The municipal obligations of the| ments and for other uses. issuance of said Refunding Bonds. | Library ~--.----- 4% 17,000 8-1-1943 a ce? ot. 4:000 | 5-1-4960 
omtif. maeeenn ee Ry *y¢ Tax Rate Cut 95 Cents—The| Each bid must be for all of said aneses. Disp. Sys. at 2,000 5-1-1960 
een remove rom e list €-| Detroit “Free Press” of June 15 bonds. Bidders are invited to eens Oe e008 8.121950 prereny, Bees 5 eS ee et eee 
cause of failure to file statements: | carried the following report: name the rate of interest which 17,000 8-1-1951 10,000 5-1-1951 
Aroostook Co., Me. . ca must be in multiples of one- 17,000 8-1-1952 wa: Se 
. Although Detroit’s tax levy 3000 i 1,000 5-1-1955 
Haverhill, N. H. (Town) ag sm Bos ity ing ay BO oS quarter or one-tenth of one per- none Hi aR 2,000 5-1-1958 
° 7 , -s- 
Hillsborough Co., N. H. next fiscal year, the tax rate will centum per annum and must be 14,000 8-1-1955 1000 3-1-1961 
Pembroke, N. H. (Town) be cut 95 cents for each $1,000 the same for all bonds. Unless 4,000 8-1-1956 4.000 5-1-1964 
Pittsfield, N. H. (Town) of .aanesséd valuation. it ree ake all bids are rejected the bonds | Sewers, Ser. No.2 2% $7,000 8-1-1943 | Sewers _________ 4% $7,000 5-1-1949 
Saratoga Co., N. Y. , will be awarded to the highest 7,000 = =8-172986 | 1,000 5-1-1954 
’ : ported Monday by Joseph A.|. é : 7,000 8-1-1945 
Stamford, Conn. (City) Schulte. President of the Board of and most responsible bidder, by 8.000 8-1-1946 pees aye 
Burbank, Cal. (City) Abeeiininads which is meant that bidder, whose 8,000 8-1-1947 3000 te: 
Steubenville, Ohio (City) . offer is most advantageous to the 8,000 8-1-1948 5,000 5-1-1959 
: ‘“ 2 ; 8,000 8-1-1949 
Tulsa, Okla. (City) The new tax rate, he told | City of Little Falls from the 9000 8-1-1950 | Sewers, Ser. No. 3 2% $2,000 11-1-1956 
Wilkes-Barre, Pa. (City) penance ish fn be ete wi = standpoint of interest rate and 9,000 8-1-1951 es RT 
4 : : p wi e current rate o i 9,000 8-1-1952 oun 
Zanesville, Ohio (City) $28.976. or a reduction of 3.275% amount of premium offered. No 9000 8-1-1953 4,000 11-1-1965 
Refuse to Extend Bond Matur-| 7). <j «19 '/.| bid will be considered which calls 10.000 8-1-1854 |. Water Works ____ 4% $4,000 5-1-1949 
sie e city budget of $78,319,372,/for an interest in excess of 3% 10,000 8-1-1955 1,000 5-1-1951 
ity—The House on June 7 refused 
to approve the bill to extend the which is $625,607 less than that) per annum. No bids will be re- 10.000 8-1-1957 2000 5-1-1954 
term of the bonds for the con- of the current year, shows a de-| ceived unless accompanied by a ph Se Water Works ___ 4% $8,000 5-1-1944 
struction of the $60,000,000 Quab-| ““°as¢ Of -792%%. | certified check for at least 5% of 11,000 8-1-1959 | MinPort (eg.) --- @ 71000 6-1-1945 
bin Reservoir for 10 to 15 more|, “4 Survey of personal property,|the amount of the bid and each 11000 8-1-1961 7,000 6-1-1946 
years to lighten the yearly pay- tax exempt because it is held in| such check will be returned upon 12,000 8-1-1962 , 7,000 6-1-1947 
nents on the cities and towns| the name of the Federal Govern- non-acceptance of its accompany- 12,000 8-1-1963 | General Improv. 4%2 $1,000 6-1-1949 
served by the Metropolitan Water | et, Pr obably will show that the| ing bid. The City Council reserves 13.000 8-1-1965 1000 6-1-1951 
Supply Commission. city will have lost revenues from| the right to reject any and all bids}... perunding. 4%) $8000 8-1-1949 3,000 6-1-1953 
Then the H ‘ved the bill | @ore than $300,000,000 in assess-| and will return the checks of all| Water Works. 4 4,000 8-1-1950 oe 
to ch tne etal a - 111) ments, according to Assessor Ken-| unsuccessful bidders. If an offer is| Water Works Ext. 442 6,000 7-31-1943 ye or aree 
sotiiden aA te aad oan neth J. McCarren, in charge of| accepted the bidder fails to pur- |General Improv. 4% $32,000 3-1-1944] Gen. Imp. (Reg.) 4% $10,000 6-1-1953 
Gents ‘Masies and, inching & oulti-|Pereoe, Seenerer: Memon... Sa Siar aan bathe Gab ae 2'000 3-1-1946 | Perm. Imp. Rev ee eee 
cient water supply to join the| Ze total increase in assessable his certified check to the City of 2,000 3-1-1948] Fund (Reg.) -. 4% $410,000 12-1-1945 
, real and per 1 : _| Little Falls will be cashed as -Ci +i , e Perm. Imp. Rev. 
Metropolitan system and help pay personal property in De . ‘ : Inter-City Bridge. 4% $1,000 3-1-1944 os 
7 — : troit was $69,930,380, Schulte re-| Stipulated and liquidated damages. 1,000 > 3-1-1945]. PUmd --------. 4% 90,000 12+1-1965 
its costs. is measure has been orted. The. areas ene) of Bonds will be prepared and fur- 1,000 3-1-1946 | Sewage Disp. Sys., ; 
referred to the committee on mu-| ?’ . g oO OF ts to tae panes: theooel 1,000 3-1-1947] Series No. 3... 2% 5,000 12-1-1949 
nicipal finance sessed valuation for 1943-44 was) **: p e 1,000 3-1-1948 18,000 12-1-1952 
> : fixed at $2,794,425,810, as com-| Without charge, and approving 1,000 3-1-1949 27,000 12-1-1953 
May Refinance Railroad Bonds d with 05 4: opinion of Fletcher, Dorsey 1,000 3-1-1950 13,000 12-1-1954 
; 1 pared with $2,724,495,430 for the y : 1,000 3-1-1951 39,000 12-1-1955 
—In a roll call vote of 148 to 0,| cyrrent fiscal year. Barker, Colman and Barber of 1.00@ 3-1-1952 40,000 12-1-1956 
the mer ye adg nr t Reng tre Rine 1 shed Coes Cituae ‘ta. tet Minneapolis. Minnesota, will be 1,000 3-1-1953 41,000 12-1-1957 
caused to be enac a bill author- ; furnished to the purchaser with- | Perm. Impr. Rev. 42,000 12-1-1958 
izing the State Treasurer to re- dropped $11,469,070 in the last out charge. Fund 4% $66,000 9-1-1944 SOGS...anh- ey 
finance bonds of Boston & Maine| Y€@% but building values in- er ss Sewer Befuning 2% - Sa ere 
Ps /s . ys. ser. No. 27- -i° . . . val. cape 
Railroad at such times as the teeny $61,044,180 and taxable St. Paul, Minn. BY. per. No. 2 27-10 Oe eed S.1.tea7 | Water Works... 6-10 3000 12-1.1948 
State may be able to take advan- panera ree ee, , including in-| sinking Fund Bond Offering— 14,000 9-1-1948 | Water Works --.. 4% 11,000 12-1-1943 
tage of market conditions. The| © ‘> 4 BE aie ~~ poa Mee apt arp It is announced by Joseph J. Mit- 15000 9-1-1950 12000 12-1-1948 
bonds are held in the State Sink- $20,355,270 Ss, increased’! chell, City Comptroller, that 15.000 9-1-1951 12,000 12-1-1946 
ing Fund. get : sealed proposals will be received fey es | 9-1-1952 rye io he 
The average home owner, with) at his office until 10 a.m. (CWT), pe dah - 000 12-1-1888 
Methuen, Mass. iah d : Ar ; 17,000 9-1-1954 14,000 12-1-1949 
' home assesse at $4,000 will pay | and the Sinking Fund Committee 17,000 9-1-1955 15,000 12-1-1950 
Temporary Loan — A $50,000 | $3.80 less in property taxes next! will at said time meet to open and 1,000 9-1-1957 15,000 12-1-1951 
temporary loan was offered on|year than this year, McCarren | consider bids for the sale of all or ines Stee iveep tact 
. ry ° be 73° , ee 
June 14 and was awarded to the explained. none of the following bonds of water _______ 5% $3,000 =: 9-1-1951 18,000 12-1-1954 
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Maturity 
Date 

12-1-1943 
12-1-1944 
12-1-1945 
12-1-1946 
12-1-1947 
12-1-1948 
12-1-1949 
12-1-1950 
12-1-1951 
12-1-1952 
12-1-1953 
12-1-1954 
12-1-1955 


Amount 

$7,000 

7,000 

8,000 

8,000 

8,000 

9,000 

9,000 

9,000 

10,000 

10,000 

10,000 

11,000 

11,000 

_.. 4% $100,000 
4'2 10,000 
4)2 26,000 


Kind of Bond 
Water Works 


Water (Reg.) 
Water (Reg.) --- 
Water Works --~- 


MONTANA 


Gallatin County School District 
No. 7 (P. O. Bozeman), Mont. 
Bond Sale—The $150,000 re- 

funding bonds offered June 15— 

v. 157, p. 1795—-were awarded to 

a group headed by Edward L. 

Burton & Co. of Salt Lake City, 

und J. M. Dain & Co. of Minne- 

apolis, as 1.40s, at a price of 100.35. 

Dated July 1, 1943. Second high 

bid of 100.31 for 1.40s was made 

by the First National Bank & 

Trust Co. of Minneapolis. 


NEW JERSEY 


Asbury Park, N. J. 


Bonds Publicly Offered — An 
offering of $173,000 342% bonds is 
being made by M. M. Freeman & 
Co., Philadelphia. The bonds are 
non-callable, will mature in vari- 
ous amounts from Dec. 1, 1954 to 
1961, inclusive, and are priced to 
yield from 3.40% to 3.70%. They 
are, in the opinion of the bankers, 
legal investments for trust funds 
in New Jersey. 

In connection with the offering 
M. M. Freeman & Co. have pre- 
pared a special circular in which 
they call attention to the progres- 
sive improvement in the city’s 
current and delinquent tax collec- 
tions, together with a report of 
budget receipts and disbursements 
showing ability to pay. In con- 
nection with the latter the bank- 
ers point out that the city owns 
property having an approximate 
value in excess of $10,000,000, 
whereas its total bonded indebt- 
edness is but $10,038,000. Among 
the city’s assets are a water sup- 
Ply and beach front properties 
valued at $8,500,000 and which, 
it was said, continually produce 
sufficient net income to pay a 
substantial portion of its out- 
standing bonded indebtedness, re- 
cucing by that much the amount 
necessary to raise through gen- 
eral taxation. 

The Asbury Park Chamber of 
Commerce in a letter dated June 8 
say they are advised that “the ma- 
jority of merchants in Asbury 
Park are now 30% ahead in vol- 
ume of business done this year 
over the same period of time in 
1942.” 

Business Conditions Show Re- 
cent Improvement — The local 
Chamber of Commerce reported 
recently that general business 
conditions during the past Fall 
and Winter have been the best ex- 
perienced in years. In fact, even 
in view of the present ban on 
pleasure driving, the Chamber 
advised that the majority of mer- 
chants in Asbury Park are now 
approximately 30% ahead in the 
volume of business done this year 
over the same period of time in 
1942. 

The situation with regard to 
the armed forces leasing several 
of our large hotels or apartment 
houses have been taken over by 
them since last Fall. There is still 
an extreme shortage of houses, 
zpartments and rooms in the city. 
Asbury Park since last Fall has 
been declared in the defense zone 
and is, therefore, now eligible 
for conversion assistance by the 
Federal Housing Administration. 
At the present time this branch of 
the Government is holding meet- 
ings with the various property 
owners of Asbury Park and vicin- 
ity with the idea of converting all 
eligible properties for defense 
housing. 

Bank deposits are up. Collec- 
tions are good and there is every 
indication that Asbury Park will 


12-1-1945 


12-1-1955 | 
12-1-1945 | 


: ’ | 
have a very fine Summer season 1/10th of 1%, and must be the} 


no further 
on 
facil- 


providing there are 

travel restrictions placed 

travel and transportation 

ities. 

Middlesex County (P. O. Bruns- 
wick), N. J. 


Bond Sale—The $242,000 cou-' 


improvement 


pon or registered 
157 


bonds offered June 17—V. 
'p. 2199—-were awarded to Halsey, 
Stuart & Co., Inc., New York, as 
14s, at a price of 100.33, a basis 
of about 1.205%. Dated July 1, 
| 1943 and due July 1, as follows: 
| $16,000 from 1944 to 1957 incl. and 
| $18,000 in 1958. Other bids in- 
| cluded the following: M. M. Free- 
man & Co., Philadelphia, 1s, 
100.10; Julius S. Rippel, Inc., 
Newark, 1%s, 100.06; 
Clark & Co. and Dolphin & Co., 
1.30s, 100.08. 


New Jersey (State of ) 


Teachers’ 
reported that the bonds were pur- 


New York, at a price to yield a 
2.00% basis, and accrued interest. 

General and Road Funds Sur- 
plus Reported — Despite earlier 
forecasts of deficits New Jersey 
stands to wind up the fiscal year 
June 30 with a surplus of $800,000 
to $1,000,000 in the general state 
fund. A surplus of $2,800,000 in 
the highway fund at the end of 
its calendar year, Dec. 31, also 
appears probable to fiscal offi- 
cials. 

The surpluses will be available 
despite salary increases that raised 
the State’s payroll to an all-time 
high of $29,000,000. The estimates 
were worked out by State Con- 
troller Zink and State Treasurer 





Hendrickson preparatory to clos- 
ing the books for the State’s fiscal 
year. ; 

The estimates mean the next 
Governor will not take over a 
deficit government in January. If 
revenues stand up reasonably 
close to existing yields the Gov- 
ernor should have a cushion of 
close to $3,000,000 in the State 
Highway Department, set aside as 
a war reserve. However, he will 
not have the backlog of millions 
of dollars in unspent road funds 
that Governor Edison had when 
he took office in January, 1941. 

The $3,000,000 salary increases 
and the $7,000,000 cash payment 
to the Teachers’ Pension Fund, 
both recommended by Edison, 
caused the Republican-controlled 
Legislature to scrape the highway 
cupboard bare to balance this 
year’s budget, but they say the 
trick cannot be done again. 

A deficit of $800,000 in the state 
fund was forecast last December 
for June 30, but this estimate was 
cut to $200,000 by February. Now 
the surplus of $800,000 to $1,000,- 
000 seems assured. 

Unexpectedly high liquor tax 
receipts are mainly responsible 
for the change. Liquor revenues to 
the end of May total $10,300,000, 
or $40,000 more than at the time 
| last year. With a month to go they 
| seem certain to equal the $11,022,- 
206 total of last year, although 
| $8,500,000 was estimated. Fiscal 
| officials estimated a $2,500,000 re- 
duction from last year because of 
expected reduced buying due to 
increased federal taxation and di- 
version of cash to other spending. 


Paterson, N. J. 


Bond Offering — Howard L. 
Bristow, Clerk of the Board of 
Finance, will receive sealed bids 
until 10:30 a.m. (EWT) on July 8 
for the purchase of $158,000 not 
to exceed 44%2% interest coupon 
or registered bonds, as follows: 
$119,000 improvement bonds. 

39,000 general improve. bonds. 

All of the bonds will be dated 
July 1, 1943. Denom. $1,000. 

Due July 1, as follows: $28,000 

















est to be in a multiple of % or 


in 1944, $30,000 in 1945 to 1947, | 
and $40,000 in 1948. Rate of inter-| 


; 
| 


| 


| der complying with the terms of 


Charles | ae those first maturing, and if 
| 


| therefor the highest price. 

Additional Information—In con-; purchaser 
nection with the sale of the $33,-| amount equal to the interest on 
000 334% semi-annual Glen Rock| the bonds accrued to the date of 
Borough school bonds by the State'| payment of the purchase price. 
Pension and Annuity/|In the event that prior to the de- 
Fund—v. 157, p. 2199— it is now} livery of the bonds the income 


chased by Arrowsmith & Co. of} bonds of the same type and char- 





same for all of the. bonds. 
cipal and interest payable at the’ 
First National Bank, Paterson, or | 
at the First National Bank, New} 
York. No proposal will be con-| 


sidered which specifies a rate | $145,264; March, $124,321; April | phasized. 


higher than the lowest rate stated | 
in any legally acceptable proposal. | 
Each proposal must state the 
amount bid for the bonds, which 
shall be not less than $158,000 nor 
more than $159,000. As between 
legally acceptable proposals spec- 
ifying the same rate of interest, 
the bonds will be sold to the bid- 


sale and offering to accept for the 
amount bid the least amount of 
bonds, the bonds to be accepted 


wo or more bidders offer to ac- 
cept the same least amount, then 
to the bidder offering to pay 
The 
also an 


must pay 


received by private holders from 


acter shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, at 
his election, be relieved of his ob- 
ligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. The success- 
ful bidder will be furnished with 
the opinion of Hawkins, Dela- 
field & Longfellow of New York, 
that the bonds are valid and le- 
gally binding obligations of the 
city. Enclose a certified check for 
$3,160, payable to the city. 


Woodbury, N. J. 


Bond Sale Details—The $18,000 
funding bonds purchased in May 
by the State School Fund, as 1\%s, 
were sold to the fund at a price 
of par. Dated May 1, 1943, and 
due May 1, as follows: $2,000 in 
ag and $4,000 from 1946 to 1949 
incl. 


NEW YORK 


Croton-on-Hudson, N. Y. 


Bond Offering—Sealed bids will 
be received until 10 a. m. (EWT), 
on June 21, by Frank Finnerty, 
Village Clerk, for the purchase of 
$12,000 coupon or registered sewer 
extension of 1943 bonds. Interest 
rate is not to exceed 4%, payable 
J-J. Denomination $1,000. Dated 
July 1, 1943. Due $1,000 from July 
1, 1944 to 1955. Rate of interest 
to be in multiples of % or one- 
tenth of 1% and must be the same 
for all of the bonds. Issued to pay 
for the preliminary planning and 
preparation and part of cost of a 
site or sites to construct a part 
of the Sewer System, the period 
of probable usefulness of which is 
20 years. Principal and interest 
payable at the Marine Midland 
Trust Co., New York. The approv- 
ing opinion of Thomson, Wood & 
Hoffman, of New York, will be 
furnished. The bonds are general 
obligations payable from un- 
limited taxes and are authorized 
by the Village Law and the Gen- 
eral Law of the State. Enclose a 
certified check for 2% of the 
bonds, payable to the Village. 


Monroe County (P. O. Rochester), 

Tax Collections Mount — The 
Rochester “Times-Union” of June 
7 carried the following item: 

Collection of county taxes 
reached a total of $5,342,474 at the 
end of May for the five-month 
period of 1943, Deputy County 
Treasurer George T. White re- 
ported today. 

That was 96% of the present 
year’s tax levy of which $212,152 
remains to be collected. 

During the same period in 1942 
the percentage of the tax collected 
was 95 per cent, amounting to $5,- 
534,698 of a tax levy of $5,814,388, 
which was assessed for county 
purposes. 





Collections during the first five 
months of 1943 were: 


January, $5,010,063; February, 
$64,107; May, $32,569. 

During the first five months of 
1942 collections were: 

January, $5,132,045; February, 
$92,018; May, $41,048. 

This year’s tax levy for county 
purposes was $5,554,626. 


Mount Pleasant (P. O. Tarry- 
town), N. Y. 

Note Sale — The $200,000 tax 
notes offered for sale on June 15 
—V. 157, p. 2200—were awarded 
to Leavitt & Co. of New York, at 
0.85%, plus a premium of $7.50, 
according to the Town Supervi- 
sor. Dated June 21, 1943. Due on 
June 21, 1944. 


Newburgh, N. Y. 


Improved Debt Position Re- 
ported — The Newburgh “News” 
of June 8 reported in part as fol- 
lows: 

It was brought out at a meeting 
of Newburgh Chamber's Tax 
Committee on Monday night that 
adherence by the municipal gov- 
ernment to the policy of debt re- 
duction is having the effect of 
placing Newburgh in perhaps the 
most favorable financial position 
of any city in the State. A reso- 
lution commending anew the 
city manager, mayor and council- 
men for continuing the policy was 
adopted. 

No bonds for any purpose have 
been issued since the Fall of 1939. 
Combined city and school debt 
will be only slightly over two mil- 
lion dollars the first of next year. 
The peak of overall debt was in 
1936, when the total was $3,703,- 
302. Subsequently up to 1940, 
almost $400,000 more bonds were 
issued and $68,000 in old weltare 
obligations assumed. 

Members of the Tax Committee 
see in reduced debt:a certain road 
to tax reduction. and ability to 
meet currently such needs as 
otherwise would have to be 
financed by new bond issues. 

It was stated that the municipal 
debt Jan. 1 next will be only 
$622,200. It will be totally ex- 
tinguished within 14 years, with 
the average annual payment but 
$45,000. The payment on that ac- 
count this year is over $176,000. 
There will be another rather large 
payment next year, after which 
for the first time in a generation 
the amount will drop below $100,- 
000, and then rapidly decline. 

School indebtedness next Jan- 
uary will be $1,381,593, and the 
debt will not be fully retired un- 
til 1977—34 years hence. Water 
debt will be down to $376,231. 


New York, N.Y. 


Assessed Values Show Large 
Reduction—The Tax Commission 
announced on June 9 that the 
final total assessed valuation of 
taxable real estate and franchises 
in the city for the fiscal year 1943- 
44 is $16,011,211,556. This is $111,- 
762,899 less than the current total 
and $47,472,280 less than the ten- 
tative 1943-44 figure published 
in February. 

The new total assessment con- 
sists of $13,927,482,855 in ordinary 
real estate, $1,378,532,665 in the 
real estate of utility corporations 
and $705,196,036 in special fran- 
chises, which are levies on facili- 
ties extending underneath and 
above streets. 

Although the final assessment 
total is one of the elements in the 
computation of the new real estate 
tax rate, the rate cannot be com- 
puted accurately yet because 
Comptroller Joseph D. McGold- 
rick has not submitted his final 
estimate of 1943-44 general-fund 
revenues. 


New York (State of) 

Municipal Division Expanded— 
Deputy Comptroller Howard P. 
Jones reported at the recent con- 
vention of the Conference of 
Mayors that an annual audit of 
the accounts of each of the 10,- 
000 units of local government in 
New York State is one of the ma- 
jor objectives of the Division of 
Municipal Affairs of the State 


'‘Comptroller’s Department. He 


Prin- | $133,673; March, $102,060; April,’ pointed out that many years had 


|elapsed between audits of munici- 
palities in the past. “This is 
neither fsir to the municipal of- 
ficial nor to the public,’ he em- 
“For the protection of 
both, it is important that any 
fiscal problem of irregularity be 
discovered before it has developed 
serious proportions.” 

Other objectives of the ex- 
panded Division of Municipal Af- 
fairs in the State Comptroller’s 
office listed by Mr. Jones in- 
cluded: 

(1) The actual adoption of uni- 
form budget procedures for the 
various classes of municipalities; 

(2) The actual installation of 
uniform accounting procedures for 
the various classes of municipali- 
ties; 

(3) Adoption of a system of 
uniform public reports; 

(4) The development of a Re- 
search Bureau in the Division of 
Municipal Affairs to develop so- 
lutions to critical current prob- 
lems of municipal government; 

(5) The development of a Bu- 
reau of Consultant Services in the 
Division of Municipal Affairs, 
composed of men of experience in 
various fields to render direct ad- 
visory service to municipal of- 
ficials throughout the State. 


Port Henry, N. Y. 


Bond Sale—The $15,000 coupon 
or registered semi-annual water 
improvement project bonds of- 
fered for sale on June 14—v. 157, 
p. 1899—were awarded to the Citi- 
zens National Bank of Port Henry, 
as 134s, paying a price of 100.105, 
a basis of about 1.72%. Dated July 
1, 1943. Due from July 1, 1945 to 
1959; optional on or after July 1 
1950. 


Triborough Bridge Authority, N.Y. 

Debt Service Plan Assents 
Progressing — A _ favorable re- 
sponse from _ bondholders is 
being received by Triborough 
Bridge Authority to its re- 
cently announced plan de- 
signed to avoid interruption of in- 
terest payments or default of 
serial obligations maturing during 
present period of severely re- 
stricted traffic and revenues for 
toll bridge facilities. The plan 
was reported on in detail in these 
columns on June 7, page 2101. 
Latest advices indicate that as- 
sents to proposed amendments to 
the bond resolution already have 
been received from holders of 
more than $40,000,000 of the out- 
standing bonds. The amendments 
require assent from holders of at 
least $65,000,000 face amount of 
bonds, including owners of at 
least 50% of the $50,000,000 term 
3%s due 1980 and at least 50% 
of the $48,500,000 serial bonds of 
1940. 

General Paul Loeser, General 
Manager and Secretary of Tribor- 
cough Bridge Authority, in his re- 
cent comment on the plan, said, 
“If the amendments are approved 
promptly, default of interest pay- 
able in 1943 will not occur. If our 
estimates of traffic volume in fu- 
ture years are realized, we be- 
lieve that subsequent defaults on 
interest and serial maturities also 
will be avoided. Since semi- 
annual interest falls due Aug. 1 
on both term bonds and serial 
bonds the Authority naturally is 
anxious to gain formal assents 
from a large majority of bond- 
holders and to put the plan into 
operation as speedily as possible.” 


Yonkers, N. Y. 

Bond Sale—The $750,000 semi- 
annual coupon or registered re- 
funding of 1943 bonds offered for 
sale on June 15—-v. 157, p. 2200— 
were awarded jointly to Blair & 
Co., Inc., and the Equitable Secur- 
ities Corp., both of New York, as 
1%s, at a price of 100.133, a basis 
of about 1.73%. Dated June 1, 
1943. Due on June 1 in 1949 to 
1952 incl. 


Yorktown (P. O. Yorktown 
Heights), N. Y. 
Bond Offering—Sealed bills will 
be received by John H. Downing, 
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Town Supervisor, until 3 p.m pesssasment bonds. Due on March! 1954 incl. Callable May 1, 1943, 


{EWT) on June 22, for the pur-| 
chase of $25,500 coupon registered | 
general bonds. Interest rate is not) 
to exceed 6%, payable J-J. Dated’ 
July 1, 1943. Denomination $1,000, | 
one for $500. Due Jan. 1, as fol- 
lows: $2,500 in 1944, $2,000 in 
1945, and $3,000 in 1946 to 1952. 
Rate of interest to be in multiples 
of 44 or one-tenth of 1% and must 
be the same for all of the bonds. 
Principal and interest payable at 
the Westchester County National 
Bank, Peekskill, with New York 
exchange. The bonds will be valid 
and legally binding general obli- 
gations of the Town, all the tax- 
able real property within which 
will be subject to the levy of ad 
valorem taxes to pay said bonds 
end interest thereon, without 
limitation as to rate or amount. 
Jssued pursuant to Chapter 895 
of the Laws of 1942, the Town 
Law, and the General Municipal 
Law, as amended, for the purpose 
of paying the comprised amount 
of certain claims, including inci- 
dental costs, the period of prob- 
able usefulness of which is 10 
vears. In the event that prior to 
the delivery of the bonds the in- 
come received by private holders 
from bonds of the same type and 
character shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, at 
his election, be relieved of his ob- 
ligations under the contract to 
purchase the bonds. 


NORTH DAKOTA 


Mercer County (P. O. Stanton), 
N. Dak. 

Certificate Sale — The $15,000 
certificates of indebtedness of- 
fered for sale on June 1—v. 157, 
p. 1996—were purchased by H. E. 
Mueller of Hazen, as 3°4s. Dated 
June 1, 1943. Due on June 1, 1945, 
or at any time funds are avail- 
able prior to maturity. 


Bexley, Ohio 
Bonds Authorized — An ordi- 








nance has been passed by the City 
Council authorizing the issuance 





of $24,550 street improvement 
bonds. it is reported. 


Cleveland, Ohio 
Proposed Purchase of C. E. L 
Killed — The City Council has 
voted down a resolution declar- 
ing the city’s intent to purchase 
the properties of the Cleveland 
Electric Illuminating Company. 


After the resolution had been 
defeated, advocates of municipal 
ownership introduced a surprise 
motion instructing the President; 
of the Council to appoint a com- 
mittee to study the advisability of 
the city acquiring and operating 
the C. E. I. and report its recom- 
mendations. Attendance had 
dwindled by the time the motion 
made by. advocates of municipal | 
ownership was presented and the’ 
vote was 15 for and 14 against the 
proposal. Law Director Thomas A. | 
Burke declared such a measure 
was legislative in effect and re-, 
quired a majority of all the Coun-| 
cil to carry. Council President 
Thomas J. Gunning then reversed | 
himself and announced the motion 
had lost. 


Deer Park (P. O. Cincinnati), 
Ohio 

Bond Offering—Sealed bids will 
be received until noon on June 23, 
by Alvin J. Buck, Village Clerk, 
for the purchase of $5,250 coupon 
~ garbage building improvement 
bonds. Interest rate is not to ex- 
ceed 4%, payable J-D. Denomina- 
tion $350. Dated June 1, 1943. Due 
$350 from Dec. 1, 1944 to 1958. 
Purchaser to furnish own approv- 
ing opinion at his own cost. En- 
close a certified check for 1% of 
the bonds, payable to the Village 
Treasurer. 








Fairfield, Ohio 
Bonds Authorized — An ordi- 
uiance is said to have been passed 
providing for the issuance of $35,- 
500 street 





improvement, special 


; supervision of the clerk. 


and Sept. 1, in 1944 to 1953 incl. 


Franklin County (P.O. Columbus), 
Ohio 
Bond Sale—The $300,000 cou-, 
pon semi-annual  Re-assessing | 
Real Property bonds offered for | 
sale on June 15—v. 157, p, 1996— | 
were awarded to the Ohio Co. of | 
Columbus, as 1s, paying a price of | 
100.3916, a basis of about 0.87%. | 
Dated June 15, 1943. Due $30,000 | 
on March and Sept. 1, in 1944 to) 
1948 incl. ° 


Jefferson County (P. O. New 
Paris), Ohio 

Bond Offering—Mary Emmons, 
Clerk of the Board of Trustees, 
will receive sealed bids until noon 
on July 3 for the purchase of 
$3,500 not to exceed 6% interest | 
cemetery bonds. Dated Jan. 1, 
1943. Denom. $350. Due $350 on 
March 1 and Sept. 1 from 1944 to 
1948 incl. Rate of interest to be 
expressed by the bidder in multi- 
ples of %4 of 1%. Interest M-S. 
A certified check for $50, payable 
to order of the Board of Trustees, 
is required. 


Wickliffe, Ohio 
Bond Call—Village Clerk C. B. 
Lee announces that pursuant to 
the statutes of the State and Vil- 
lage ordinance the following re- 
funding bonds have been called 
for redemption on July 1, 1943: 


Series Bond Series Bond 

No. No. No. No. 
1938-16 2132 1938-17 2482 
1938-16 2268 1938-18 2483 
1938-16 2318 1938-19 2519 
1938-16 2341 1938-21 2539 
1938-16 2350 1938-21 2552 
1938-16 2351 1938-21 2601 
1938-16 2403 1938-21 2675 
1938-16 2447 1938-21 2700 
1938-16 2448 1938-21 2735 
1938-16 2450 1938-21 2736 
1938-17 2471 1938-21 2813 
1938-17 2472 


Said bonds shall be presented to 
the Willoughby branch of the 
Cleveland Trust Co., Willoughby, 
for payment of the par value 
thereof, together with interest ac- 
crued to and including June 30, 





1943. 


Willowick, Ohio 

Tenders Wanted—Village Clerk 
William C. Dettman announces 
that pursuant to the provisions of 
the plan for municipal debt re- 
adjustment, notice is given that 
more than $5,000 is available for 
the purchase of refunding bonds, 
dated Oct. 1, 1936, and the village 
requests sealed tenders for such 
bonds at a price not exceeding the 
face value thereof. To the extent 
of funds available the village will 
accept bonds so tendered at the 
lowest offering price in accord- 
ence with said plan and the laws 
of Ohio. 

All tenders must designate the 
full titles and numbers of the 
bonds tendered and must be made 
on or before noon (EWT), July 6, 
at which time the tenders will be 
opened. Bonds so tendered must 
be ready for delivery to the Vil- 
lage Clerk not later than July 10, 
after which date no interest will 
be paid upon bonds tendered and 
accepted. In case more bonds are 
offered at the same price than can 
be purchased from the funds 
available, bonds to be purchased 
will be determined by lot under 


OKLAHOMA 


Muskogee, Okla. 

Bonds Voted — City Clerk R. L. 

Davis reports that at the election 

held. on June 8 the voters ap- 

proved the issuance of the $125.- 

000 hospital site acquirement 
bonds by a substantial margin. 


North Bend, Ore. 

Bond Sale—The $20,000 refund- 
ing bonds offered June 15—V. 157, 
p. 2200—were awarded to Charles 
N. Tripp Co. and Fordyce & Co., 
both of Portland, jointly, as 2s, at 
a price of 100.37. a bdsis of about 
1.79%. DBated May 1, 1943 and 
due $2,000 on May 1 from 1945 to 


on 





and on any subsequent May 1. 


PENNSYLVANIA 
Hatboro, Pa. 


Bond Offering—Sealed bids will | 


be received until 8 p.m. (EWT), 


| 


| state’s finances since the Repub-| 
,iican party took over the state) 
Government in 1939” and added: 


“At that time there was a | 


tem even before creation of TVA, 
grew restless under the contrac- 
tual restrictions. 


“The petition filed in Federal 


deficit and unfinanced obligations| Court here against Lenoir City 


amounting to $71,000,000. 
“I take this occasion for myself | 


on June 28, by Charles B. Marks, | and for the people of the state to 


Jr., Borough Secretary, for the 
purchase ot $50,000 %, 34, 1, 1%, 
1%, 1% or 2% coupon improve- 
ment funding bonds. Interest pay- 
able J-J. Denomination $1,000. 
Dated July 1, 1943. Due $5,000 from 
July 1, 1944 to 1953. Bids will bere- 
ceived for the entire issue at any 
of the above rates of interest but 
no bid combining two different 
rates of interest will be accepted. 
The bonds and the interest thereon 
will be payable without deduction 
for any tax or taxes, except suc- 
cession or inheritance taxes, now 
or hereafter levied or assessed 
thereon under any present or fu- 
ture law of the Commonwealth, 
all of which taxes the Borough 
assumes and agrees to pay. Re- 
gisterable as to principal only. 
The bonds will be sold to the 
highest responsible bidder, pro- 
vided such bid is not less than 
par and accrued interest. The 
highest responsible bidder shall 
be the one who, having complied 
with the conditions of sale, of- 
fers to take the whole amount of 
the issue at the lowest interest 
cost to the Borough, which shall 
be determined by deducting from 
the total amount of interest to be 
paid on account of such bonds 
during the life thereof, the 
amount of premium offered, if 
any, over and above the face 
amount of the issue. The enact- 
ment at any time prior to the de- 
livery of the bonds, of Federal 
legislation which in terms, by the 
repeal or omission of exemptions 
or otherwise, subjects to a Federal 
income tax the interest on bonds 
of a class or character which in- 
cludes these bonds, will, at the 
election of the purchaser, relieve 
the purchaser from his obligations 
under the terms of, the contract 
of sale and entitle the purchaser 
to the return of the amount de- 
posited with the bid. These ob- 
ligations will be payable from un- 
limited ad valorem taxes. Issued 
subject to the favorable opinion 
of Townsend, Elliott & Munson, 
of Philadelphia, and will be deliv- 
ered to the purchaser only if and 
after the proceedings authorizing 
the issuance thereof have been ap- 
proved by the Department of In- 
ternal Affairs. Enclose a certi- 
fied check for 2% of the par value 
of the amount of bonds bid for, 
payable to the Borough Treasurer. 


Jenkintown, Pa. 


Bond Offering—Sealed bids will 
be received until 7:45 p.m. (EWT), 
on July 6, by J. M. Smith, District 
Secretary, for the purchase of $8,- 
000 %, %, 1, 1%, 1%, 1% or 2% 
coupon improvement bonds. De- 
nomination $1,000. Dated July 1, 
1943. Interest payable J-J. Due 
$1,000 from July 1, 1944 to 1951 
incl. Bids will be received for the 
entire issue at any of the above 
rates of interest but no bid com- 
bining two different rates of in- 
terest will be accepted. The bonds 
and the interest thereon will be 
payable without deduction for any 
tax or taxes, except succession or 
inheritance taxes, now or here- 
after levied or assessed thereon 
under any present or future law 
of the Commonwealth, all of 
which taxes the District assumes. 


Pennsylvania (State of ) 


$18.000.000 Surplus Reported— 
An $18,000,000 treasury surplus at 
the present time and the prospect 
it will reach $25,000,000 two years 
hence were reported by Gover- 
nor Martin as the Commonwealth 
started a new fiscal biennium “in 
the black” for the first time since 
1931. 

“The state’s finances were never 
in a better condition than, accord- 
ing to expectations, will be the 
situation at the end of the 1943- 
45 biennium,” the chief executive 
declared in a statement. 

He’ asserted there has been a 
“tremendous improvement in the 








commend former Governor James 
(his Republican predecessor) for | 
the sound and business-like finan- | 
cial policies which he enforced | 
during his term of office, turning 
u huge deficit into a large surplus. 


Philadelphia, Pa. 

Bond Exchange Report—Drexel | 
& Co. of Philadelphia, and Leh-| 
man Bros. of New York, joint 
managers of the $162,296,000 bond 
exchange group, announced that 
during the period May 15 to June 
15, $6,551,900 bonds were ex- 
changed, advancing the grand 
total to $49,564,200. This includes 
bonds of practically all series with 
the exception of series AA bonds 
no longer available. Bonds in all 
other series are still available for 
exchange. 


Shillington, Pa. 

Bond Sale — The $30,000 semi- 
annual coupon general obligation 
utility bonds offered for sale on 
June 10—YV. 157, p. 1797—were 
awarded to A. Webster Dougherty 
& Co. of Philadelphia, as 1%%s, 
paying a price of 100.003, a basis of 
about 1.748%. Dated July 1, 1943. 
Due on July 1, in 1944 to 1963; 
callable prior to maturity. 


PUERTO RICO 


Puerto Rico (Government of ) 


Bond Interest Tax Rumors De- 
nied—Harold L. Ickes, Secretary 
of the Interior, repudiated on June 
11 rumors to the effect that a 
portion of the interest, due on 
Puerto Rican insular ‘municipal 
bonds July 1, would be withheld 
by the Puerto Rican government 
and applied to the payment of an 
insular tax on it, Mr. Ickes, ac- 





cording to a Washington report, 
dated June 11, said that Gov. Rex- 
ford G. Tugwell of Puerto Rico 
had advised him that these rumors 





~~ 


“are without foundation, and that 
the Insular Treasurer does not in- 
tend to withhold any part of the 
July interest.” 


TENNESSEE 


Lenoir City, Tenn. 


TVA Suit Involves Major Ques- 
tion Regarding Use of Surplus 
Power Revenues — Report ap- 
peared in these columns last 
week, on page 2201, regarding 
suit brought against above city by 
the Tennessee Valley Authority 
in connection with the pledging 
of electric system revenues to 
payment of principal and interest 
on general obligation municipals 
which were refunded by the mu- 
nicipality in 1941. The June 3 
issue of the Knoxville “Journal” 
contained the following editorial 
concerning the action of the TVA: 

“The issue raised by the Ten- 
nessee Valley Authority in its suit 
against the municipality of Lenoir 
City over the latter’s pledging 
power revenues to pay principal 
and interest on general obligation | 
bonds involves one of the major 
points of the Authority’s program 
and its determination will be 
awaited in the valley and else- 
where with great interest. 


“When TVA began to sell power 
to municipalities the conditions 
under which it contracted to de- 
liver current were vastly differ- 
ent from those between private 
producer and retailer, because the 
Authority insisted upon stipulat- 
ing not only the conditions of sale 
but in, great detail the nature of 
the bonds that were issved to fi- 
nance the purchase of physical 
properties for the distribution of 
electricity. These contracts en- 
tered into between municipality 
and TVA, or cooperative and 
TVA, were very tight affairs. 
TVA had them drawn so and ~ 
sisted upon them. 

“Apparently Lenoir City, and 











which was in the business of op- 
erating a municipal electric sys- 


charges the municipality with 
having pledged electric revenues 
to the payment of principal and 
interest of general obligation 
bonds, and counsel for the city, 
S. P. Dannell, indicated the city 
has done just that and believes it 
was within its rights in so doing. 

“When the city contracted to 
buy TVA power, Feb. 22, 1938, 
the Authority claimed under this 
agreement Lenoir City obligated 
itself to charge retail rates spec- 
ified by the Authority and to use 
all surplus revenues for the re- 
auction of rates, or to pay bonds 
issued for the acquisition of such 
of the system as was purchased. 
Bonds issued for purchase were 
revenue bonds, under the TVA 
contracts. 

“Obviously, the Lenoir City 
government believes firmly in 
certain rights of its own, judging 
from Dannell’s statement that 
“Lenoir City buys current from 
the TVA and thinks. the money 
collected should be used for any 
legal dispositions for city pur- 
poses as it sees fit.” 

“This means, then, that the val- 
idity of the TVVA contracts is to 
be questioned and tested in the 
courts. Upon the outcome will 
rest the policy of scores of mu- 
nicipalities and co-operatives in 
the Tennessee Valley area. In- 
volved in this suit are two great 
corollary issues: 

“1. Whether the Federal Gov- 
ernment is to have almost abso- 
lute power over lesser govern- 
mental sub-divisions. 

“2. Whether the seller, in this . 
instance the Government, can dic- 
tate in detailed terms the manner 
in which a wholesale product is to 
be retailed and the uses to which 
the profits from these retail sales 
can be put. 

“This, from .all appearances, 
will be a lawsuit as significant 
as any of the many in which the 
Authority has been involved.” 


Tennessee (State of ) 

Local Units Show Financial Im- 
provements — Local governments 
in Tennessee ended the year 1942 
in an improved financial position, 
according to the seventh annual 
report of the Tennessee Taxpay- 
ers Association. The improve- 
ment is reflected in decreased in- 
debtedness, elimination of de- 
faults and improved revenue col- 
lections. 

Gross indebtedness of all local 
units in the State decreased in 
1942 by $9,162,959, while the net 
debt was reduced $4,768,004. 

The improvement noted in the 
report resulted, however, mainly 
from revenue collections tem- 
porarily increased by war pros- 
perity. 

“Except in a very few progres- 
sive counties, no improvement 
was made in the administrative 
methods in use,” the report stated. 
“Adequate budgeting, accounting, 
auditing, purchasing, tax assessing 
and tax collection methods are 
still lacking. Large wastes of tax- 
payers’ funds contiue. Politics 
still exacts its deadly toll despite 
a people bent under war’s stag- 
gering cost. 

“The lack of sound fiscal pro- 
cedure and the taxpayer losses of 
over $1,000,000 a year that result 
will continue until the State gov- 
ernment recognizes its responsi- 
bility and prescribes, installs and 
supervises the consistent use of 
these fiscal procedures. Other- 
wise the ebb of the present tide of 
war-stimulated revenues will see 
most of the local governments 
sinking back into their former 
perilous plight.” 

The report shows that accumu- 


lated floating debt totaling $1,526,- 


360 is shown in 11 counties and 
eight cities and towns for 1942, 
compared to a floating debt total- 
ing $10.353,561 in the fiscal year 
1936-1937. 

“The refinancing of debt situa- 
tions which were excessive or 
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poorly arranged has also been a 
factor in the improved current 
position of local units,” the as- 
sociation said in its report. “The 
extent of these refundings is re- 
flected in the amount of refund- 
ing bonds outstanding, which has 


increased from $9,029,785 in 1935- | 


36 to $48,096,240 in 1942. 

“In many instances, however, 
the remedies provided by the re- 
financing afforded only temporary 
relief, gained by the extension of 
the prjncipal maturities and a 
prolongation of the burden of in- 
terest payments. The situations 


which have been placed on a cur- | 
| heretofore been 


rent basis merely by expedient 
refunding and/or by temporarily 
improved tax collections, but 
which have not rendered their 
fundamental weakness, can be ex- 
pected to relapse into their former 
condition of defaults and deficits 
when the present floodtide flow 
of revenue is ended. 

“The financial management in 
the units of local government, 
with few exceptions, continues on 
the same inefficient and wasteful 
level as in the past. No general 
improvement in the vital function 
of management can be recorded in 
1942. Until this fundamental 
weakness is corrected, permanent 
improvement in the financial po- | 
sition of local government in Ten- 


nessee is unlikely to be achieved. | 
“However, several of the coun} 


ties and some of the municipali- 
ties whose finances have been in, 
or were approaching, a desperate | 
condition continue to make spas- | 
modic attempts at correcting their | 
situations. The efforts in this di- 
rection are reflected in the con- | 
‘tinued interest in providing plan- | 
ning for the financial program as 


is reflected by the further adop-| Possessors of these warrants 
| tion, at least upon a token basis,|should make arrangements with 
'of some forms of budget systems./|the State representative of their 
| Of the 95 counties, 60 have some | district to have them presented to 
form of budget system, although | the General Claims Committee for 
only a few of the systems are| special appropriation at the next 
|fully effective. session of the State Legislature. 
“Voluntary adoption of the pro- | Out-of-State holders of such war- 
visions of Chapter 300 of the Pub-| rants are requested to notify the 
lic Acts of 1937, known as the| State Treasurer’s office. 
| ‘cash basis budget act,’ were fur- Other than General Revenue 
| ther extended in 1942, 26 counties; warrants, all State warrants are 
jand 13 municipalities having} cashable when issued and should 
elected to operate under its pro-| be presented immediately for pay- 
ment. Prompt presentation for 


|visions up to the end of 1942. 

Placing themselves under Chapter | payment .of these warrants will 
300, some of the units which had 
incurring large 
deficits, as much as $100,000 per 
year in some instances, have bal- 
anced their budgets for two or 
more years.” 


TEXAS 


San Antonio, Texas 

Price Paid—The City Auditor 
now states that the $40,000 3% 
semi-annual Health Center Build- 
ing revenue bonds sold to the W. 
K. Ewing Co. of San Antonio—V. 
157, p. 2102—-were purchased at 
par. Due from April 15, 1944 to 
1958; optional after April 15, 1949. 


Texas (State of ) 

Warrant Call — State Treasurer 
Jesse James reports that he is 
calling for payment at face value 
General Revenue warrants to and 196 (P. O. Colville), Wash. 
including No. 290,987 (1942-43 Bond Offering—Sealed bids will 
Series), which includes all war-| be received until 2 p. m. on July 
rants issued prior to and including | 7, by G. H. Inkster, County Treas- 
Oct. 18, 1942. This call is for|urer, for. the purchase of $7,000 
$302,747.01. | coupon school bonds. Interest rate 

General Revenue warrants, |is not to exceed 6%, payable J-J. 
dated prior to Sept. 1, 1940, are| Dated July 1, 


State Treasurer’s office. 
Travis County (P. O. Austin), 
Texas 
Bonds Sold — County Auditor 
J. A. Belger states that $23,000 
county road refunding bonds of- 
fered for sale on June 9—V. 157, 


follows: $10,000 as 2s, due $5,006 
on Feb. 1 in 1950 and 1951; the 
remaining $13,000 as les, due on 
Feb. 1; $5,000 in 1952 and 1953, 
and $3,000 in 1954. Said bonds 
shall be optional for redemption 
at any time after Feb. 1, 1947. In- 
terest payable F-A. ' 


WASHINGTON 
Kettle Falls Cons. Sch. Dist. No. 











1943. 


statute for two years’ limitation.' and $1,000 in 1959 to 1962. Legal 


be greatly appreciated by the, 


p. 1997—-were purchased by Bar- | 
cus, Kindred & Co. of Austin, as | 


(ment on Aug. 1, at the County 
| Treasurer’s office, Corporate Pur- 


‘of 1938. 


Due 100 in| 


now void because of the State | 1945 to 1954, $500 in 1955 to 1958, | ; 
| $55,000,000 Treasury bills was sold; Monk of Montreal. 


iS 
5% 
| Selah-Moxee Irrigation District 
(P. O. Selah), Wash. 
Additional Information — The 
| District Secretary now reports | 
| that the $117,500 3% semi-annual 
‘refunding bonds sold to William 
| P. Harper & Son & Co., of Seattle, 
|as noted here in January, were | 
| purchased at a price of 97.00, and 
|are part of a $125,000 issue matur- 
| ing Jan. 1, as follows? 
|1944 to 1946, $6,500 in 1947 to 
1949, $7,000 in 1950 and 1951, $7,- 
500 in 1952 to 1954, $8,000 in 1955 
jand 1956, $8,5000 in 1957 and 
1958, and $9,000 in 1959 and 1960. 
The balance of $7,500 has been 
retained for investment in the 


pokane. A certified check for | 
must accompany the bid. 


WEST VIRGINIA 


Charleston, W. Va. 
Bond Election—The issuance of 


| 
| 
| 
| Surplus fund of the District. 
| 


| be submitted to the voters at an 
‘election scheduled for July 6, it is 
/ reported. 

WISCONSIN 


| 
[mares County (P. O. Kenosha), 


Wis. 
| Bond Call—County Clerk John 
C. Niederprim is calling for pay- 


pose bonds, Nos. 251 to 300, Series | 


CANADA | 


Canada (Dominion of ) 
Treasury Bills Sold—An issue of | 


$6,000 in | 


$50,000 improvement bonds will} 


_inations 
Principal and interest (M-N) pay- 


|approval by Burcham & Blair of! on June 17 at an average yield of 


0.497%. Dated June 18, 1943 and 
due Sept. 17, 1943. 


MANITOBA 


Manitoba (Province of ) 

Additional Information—In con- 
necaon with the sale of the $1,- 
185,000 254% (not 2%) refunding 
debentures—V. 157, p. 2103— it is 
Stated by R. MecN. Pearson, 
Deputy Provincial Treasurer, that 
the debentures were placed 
|privately through a_ syndicate 
|composed of the Bank of Mon- 
treal, Mills, Spence & Co., and 
Bell, Gouinlock & Co., both of 
Toronto. Dated Aug. 1, 1943. Call- 
able Aug. 1, 1946, or thereafter at 
60 days’ notice, at 100.50 United 
States funds. Interest payable 
F-A, 


QUEBEC 

| Montreal Catholic School Commis- 
sion, Que. 

| Bond Sale The Provincial 
Bank of Canada of Montreal 
head of a syndicate which recent- 
ly made public offering in Canada 
of $3,750,000 4% school bonds, 
consisting of $1,500,000 due May 
1, 1958, and $2,250,000 maturing 








is 


| $112,500 annually on May 1 from 


All of the bonds 
1943. Denom- 
$500 and $100, 


1944 to 1963 incl. 
are dated May 
$1,000, 


ay 


Quebec or 
approved 


Tansey 


Montreal, 
Legality 
Letourneau, 


able in 
Toronto. 


Vallee, 


by 


& 





Redemption Calls and 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 


including those called under sin 
The date indicates the redemption 
ing tenders, an 


Company and Issue— 
Aircraft Accessories Corp., preferred stock 


Alleghany Corp., collat. trust conv. 5% bonds, due 1944_July 


Allied Stores Corp., 442% debentures, due 

American Bemberg Corp., 7% preferred sto 

American, British & Continental Corp.— 
5% debentures, due 1953_ 


American Central Mfg. Co., 4’- cumul. conv. pfd. stock_July 


American Utilities Service Co.— 


Collateral trust 6% bonds, series A, dated 1934 
cumul. preferred stock._Jun 30 


Associated Investment Co., 5% 
Atchison, Topeka & Santa Fe Ry. 
California-Arizona Lines, 442% 
Axton-Fisher Tobacco Co., class A stock 
Baldwin Locomotive Works— 
6% conv. ref. mtge. bonds, due 1950 
Barker Bros. Corp., 542% preferred 


Bayway Term. Corp., 6% 
Bethlehem Steel Corp.— 

Consol. mtge. 20-yr. s. f. 3%4% 
Bluffton College lst mtge. 642‘ 
Burdines, Inc., preference stock 
Caibarien-Remedios Water Works Co., lst 6 
Cassco Corp., lst mtge. 6% sinking fund 
Century Parkway Corp., gen. mtge. 6s due 
Chicago & Western Indiana RR. Co.— 

[st & ref. mtge. 44% series D bonds, di 
Citizens Independent Telephone Co. 

lst 4¥4s. series A, due 1961 
Cloverland Dairy Products Co., 

bonds, dated 1928 
Colonial Steamships, Ltd., 6% 
Columbi2 Gas & Electric Corp. 

23-year 5% debenture bonds, due 1952 

25-year 5° debenture bonds, due 19:52 
Commercial Investment Trust Corp.— 


bonds, ser. 
bonds dat 


Inc 


$4.25 series of 1935 convertible preference stock 


Connecticut Ry. & Lighting Co., 1st & ref. m 
Consumers Co. of Illinois, Ist mtge. 5s, due 
Du Mont (Allen B.) Laboratcries, Inc. 

10-year conv. 5% notes, due 1949 


Empire Power Corp., $6 cumulative preferred stock 
Tllinois 


Evangelical Synod of North America, 
hurst College) 1st mtge. 4s, dated 1937 
Evanston Bus Co. 6% 


Georgia-Carolina Power Co., lst mtge. 5s d 
Great Northern Ry.— 


Gen. mige. 4% conv. bonds, ser. G, due July 1, 1946 July 1 
Hamilton By-Product Coke Ovens, Ltd., ist mtge. 5s, 


series A, due 1955____. 
Hartford-Aetna Realty Corp.— 
lst mtge. 442% bonds due 1952____ 


Hartford Times, Inc., 3%% 10-yr. serial debs., due 1950_Jun 21 
preferred stock 


Higgins Industries, Inc., 6% 
Hoe (R.) & Co., lst mtge. bonds due 1944 
6%% prior preferred and 7% 
Houston Oil Co. of Texas, 4%‘ debentures, 
International Paper Co., 1st & ref. 5s, ser. 
International Rys. of Central America— 
lst lien & ref. mtge. 642% 
Interstate Bakeries Corp.-Schulze Bak 
6s, due 1945 
Kankakee Water Co.— 
Ist mtge., series A 414% 
Kansas City Gas Co., Ist mtge. 5s, 


ing C 


Keith-Albee-Orpheum Corp., 7% cumul. cony. pfd. stock July 31 


Kewanee Public Service Co., lst mtge. 6 


Due 1949 


Koehring Co... 10-yr. convertible bonds dated 1935 
preferred stock 


Kresge Department Stores, Inc., 4% 


the page number gives the location in 
which.the details were given in the “Chronicle.” 


bonds, due 1943 


stock _. 


Baumann (Ludwig) & Co., 7% ist preferred stock 
inc. 2d mtge. bonds due 1957 July 


Ist mtge. 612% 


gen. mtge. bonds due 1954_July 


income bonds due 1962 j 
General Public Service Corp., 5% conv. debs., due 1953. July 


preferred stocks 
bonds due 1947 


bonds. due 1959 


Company and Issue— 
Lehigh Coal & Navigation Co., funding and improvement 

mtge. 4% bonds 
Lehigh Valley Coal Co.— 

lst and ref. mtge. 5’ bonds, due 1944 
Lexington Ry. Co. lst mtge, 5% bonds, 
Long-Bell Lumber Co., preferred stock 
Louisville & Nashville RR.— 

342% extended unified mtge. bonds due 1950 

Unified mtge. 4% bonds, series B,,due 1960 ‘ 
Luzerne County Gas & Electric Corp., lst mtge. 3%%4s, 

due 1966 
Marcy unstamped bonds 
Mercantile Properties, Inc. 

Secured sinking fund 5'%2% bonds dated 1925 
Miller (I.) & Sons, Inc., preferred stock 
Montana Coal & Iron Co., s. f. gold bonds due 1947 
Mortbon Corp. of New York— 

Collateral tr. mtge. bonds, series D, due 1956 
Munising Paper Co., 1st mtge. 5s, due 1947 
Nanaimo-Duncan Utilities, Ltd.— 

Ist mtge. 54s, series A, due 1964 ry ae 
New York Central RR., 234% secured bonds due 1946 
New York Railways Corpv.— 

Prior lien bonds, series A, due 1958_ Hite A 
North American Co., 334‘, debentures, due 1954 
North American Co., 3°4% debentures, due 1954 
Old Colony Investment Trust— 

Series A, 442% debentures, due 1947 
Orpheum Theatre Corp. of Omaha, 4’, 

due 1949 
Paducah & Illinois RR., lst mtge. 442s, due 1955 
Panhandle Eastern Pipe Line Co.— 

lst mtge. & lst lien 3°% bonds, series C, due 1962 
Paramount Pictures, Inc., 4% debentures due 1956 
Paramount Pictures, Inc., 4%- debentures, due 1956 
Pennsylvania RR., gen. mtge. 444s, series E, due 1984 
Phoenix Securities Corp., $3 conv. pfd. stock, series A_ 
Radio Corp. of America, ‘‘B’’ preferred stock 
Richmond Light & RR. Co., ist & collat. purchase-money 

mtge. 4% 50-yr. bonds, due 1952 Ms , 
Ritz-Arlington Trust, Ist mtge. 6s, due 1946 
St. Louis Public Service Co. 1st mtge. 5s, due 1959 
Scovill Mfg. Co., 344% debentures due 1950- 
Shawinigan Water & Power Co., 1st mtge. & collat. trust 

Sinking fund 4° bonds, series F, due 1961 
Shell Union Oil Corp., 2%4 “% 
Sinclair Oil Corp., 12-yr. 336‘ debentures, due 1950 
Sioux City Service Co., lst mtge. 6% bonds, due 1951 
Sisters of Charity of Cincinnati, Ohio, Good Samaritan 

Hospital and Seton High School ist & ref. mtge. col- 

lateral trust bonds, due 1949 
Socony-Vacuum Oil Co., Inc., 2%% debs. due 1955 
Southeastern Greyhound Lines, Inc.— 

6% convertible preferred stock _. on Wie apna 
6% non-convertible preferred stock __ , 
Southeastern Greyhound Lines, $20 preferred stock- 
Standard Bleachery & Printing Co.— 

15-year 5% % bonds, series A, due 1946___ 


Sinking Fund 


due 1949 


king fund provisions. 
or last date for mak- 


Date 


July 30 
3 
1 


Page 
2208 
1737 
2141 
1737 


, par $5 


Aug 
__._July 


1.951 


ckK_ 1 


1 
1 


1417 
2141 


1737 
2142 


Jun 30 


1 
1 


2008 
1737 


_Sep 
_.__._July 


2 income bonds 


- 


2143 
1645 
2143 
2210 


Aug 


Jun 22 
1 


2037 
2211 
2037 
1369 


F., due 1959 July 1 
ed 1926 June 25 

July 1 
Ss, due 1945__Jun 1 
bonds Jun 29 
1956 Jun 28 ‘ 


le 1962 Sep 1 2146 


July 1 1553 
1 


1 


July ‘ 
2146 


2146 
2146 


July 
July 


1 
1 


1647 
174! 


Jun 30 
July 
July 


tge. 4425 1 - 
1956 1 
July 
July 


2147 

1941 

(Elm- 
July 
July 


2249 
2249 
2041 
2042 


Terminal RR. Association of St. Louis, gen. mtge. ref. 
4s, due 1953 _ a cb 52 We re 
Thompson Products, Inc., conv. prior preference stock 
Union Terminal Co., 1st mtge. 334% bonds, due 1967_- 
United Amusement Corp., Ltd., 1st mtge. 5s, series A, 
due 1956 y hactie tuoi eae . - 

United Grain Growers Ltd.— 
5% ist mtge. gold bonds, series A, due 1948 
442% 1st mige. bonds, series C, due 1949 
Valvoline Oil Co.— ; 
15-yr. 7% gold debentures extended at 5% 
Preferred stock ___ 


ue 1952_____July 


1742 


Jun 30 2251 


...July 1 2042 
2042 
1459 
2042 
2042 
2150 

nm 


Aug 1 
._.Jun 24 
Jun 21 
due 1954___Aug 1 
A and B July 1 


*Announcement in this issue. 


Aug 1 2252 


Date 
Jun 


Aug 
Aug 
July 


July 
July 


July 
Aug 


July 
July 
July 


July 
July 


July 
Jun 


_.July 
July 
Aug. 


July 


July 
July 


July 
Jun 
July 
Jun 
Jun 


July 
Jun 
Jun 
July 


Oct 


sinking fund debs. due 1961 July 
Aug 
July 


July 
July 


July 
July 
_July 


___.-_July 
Tennessee Coal, Iron & RR. Co., gen. mtge. 5s, due 1951_July 
__July 
Jun 30 
Aug 


to 1947___Nov 
July 


Wisconsin Public Service Co. ist mige., 3 Yas, due 1971- July 


Page 


21 


declared. 


Abercrombie & Fitch, $6 pr 
Abraham & Strauss (irregul 
Acme Stock Co. (irregular) 


Aetna Insurance Co. 


5% preferred (quar.) 
Allegheny & Western Ry. 
Alles & Fisher, Inc. 
Aluminum Co. of Canada, 
American Bemberg Corp., 7 


is 


Class A (reduced) 
American-Canadian Propert 


American Coach & Body 


American Fruit Growers 
American Telephone Co. 
Quarterly 
American Woolen, 7‘ pref 
Ampco Metal, Inc. (irregul 
Anglo-National Corp, class 
Arcade Cotton Millis, comm 
6%, preferred (s-a) 
Arrow-Hart & Hegeman Ele 


(A 


Arundel Corp. (quar.) 
Atlantic City Fire Insurance 


Atlantic Realty Co., $6 preferred (s-a) 
(Phila.) 
$1% convertible preferred (quar.) 


Automobile Banking 
Backstay Welt Co 
Baldwin Co. 
Bank of Yorktown 
Barber (W. H.) Co. 
Barker Brothers Corp., cor 
5% preferred (quar.) 
Bertram (John) & Sons (s- 
Extra 
Bickford’s Inc. (Md.)} ‘quar 
Biltmore Hats, Ltd. (quar ) 
Birdsboro Steel Foundry & 


(quar.) 


(N. Y.) 


Briggs Manufacturing Co. 
Brockway Motor Co. 
Brooklyn Trust Co. (s-a) 
Brown Durell Co., common 
Extra Ka 
5% 
Bruce (E. L.) 34% 
7‘ preferred ‘quar.) _- 
Burkhart (F.) Mfg. Co. 
Caldwell (A. & G. J.) 


preferred (quar.) 
1 


1 


5% preferred (quarter) 
Canada Southern Ry. (s-a) 


Canadian Breweries, $3.40 conv. pfd. (quar.) 


Canadian Converters (quay. 


Canadian Indemnity Co. (increased s-a) 


Canadian Pacific Ry.— 
4% 
Carbons Consolidated, Inc. 


Carriers & General Corp. (quar.) 


Carter (J. W.) Co. 


Central Cold Storage Co. (quar.) 





0., Ist mtge. 
= 2 


- DIVIDENDS 


1 


A, 
July 
July 
_.July 


Ss, series 


1 
1 
7 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 


Central Steel & Wire, 6% 
Chemical Fund, Inc. 


Chicago & Southern Air Lines 


Cincinnati Union Stock Ya 
City Investing Co., 7% pref 


Cleveland Grgphité Bronze 
5% preferred (quar.) - 
Cliffs Corporation —_ 


Name of Company 


Aeronautical Securities (irregular) 
(Hartford) 


Aetna Standard Engineering, common 


American Business Credit Corp. 


American Car & Foundry, 7‘ 


American Foreign Investing Corp 


Art Metal Construction Corp. 


Boston Herald-Traveler Corp. 
Boston Personal Property Trust (quar.) 


preferred (quar.) 


(irregular) 
(S-a)_ 
California Packing Corp., common (quar.) 


non-cummulative preferred 


Central Electric & Telephone, 6% pfd. (quar.) 


Cleveland-Ciiffs Iron, $5 preferred (accum.) 


which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


The dividends announced this week are: 


Holders 
of Ree, 
6-19 
7-14 

6-10 

6-18 

6-17 

6-30 

6-20 

6-19 

6-24 

6-30 

6-23 


When 
Pay’ ble 


7- 1 


Per 
Share 


$3 
$l‘ 
6c 
13c 
40c 
50c 
$1% 
$3 
15c 
$14 
$32 


eferred (s-a) 
ar) 


(quar.) 


-a) 


5%, pfd. (quar.) 
“~ preferred (s-a) 


6-17 
6-18 
6-25* 
6-15 
6- 9 


7- 9 


6c 
15¢ 
1%4 
25c 
25c 
25c 


ies (liquidating) 
non-cum, ptid. 


oONrFeK US 


bilene Kansas) 


6-30 
6-28* 
6-12 
6-18 
6-23 
6-23 
6-21 
6-23 
6-21 
6-19 
6-19 


$1 ‘4 
$2 
10c 
$1 
$1 
$3 
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erred (accum.) 
ar’ 
A (liquidating): 
on 


' 


ctric 


Ww 


e (quar.) 


“1D -1-1-ID HAO -3-1 


6-21 

6-25 
6-19 
6-21 

6-30 
6-25 
6-25 
7-31 

7-31 

6-24 
6-30 
6-30 
6-21 

6-30 
6-25 
6-10 
6-22 
6-15 
6-15 
6-15 
6-19 
6-19 
6-15 
6-21 
7-31 
7-31 
6-21 
8-16 
6-18 
6-21 


t 


(quar. ) 


' 
_ 
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nmon (irregular) 
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Name of Company 
Clinton Trust Co., (N. Y.) (Mmcreased) (quar.) 


Coca-Cola Bottling (Delaware) 

$2.50 class A (quar.) : 
Columbus & Southern Ohio Electric Co. 

6‘) preferred (quar.) 

6%2‘c preferred (quar.) 

Commercial Natl. Bank & Trust (quar.) 
Cennecticut General Life Insurance -( quar.) 
Consoiidated Mining & Smelting (Can.) (s-a) 

Extra 
Consclidated Retail Stores 

Common 
Consclidated Vultee Aircraft, common 

$1.25 convertible preferred (quar.) 
Continental Ges & Electric 

7‘, prior preferred (quar.) 

Continental Insurance (s-a) 

Extra 
Continental Rolling & Steel Foundry 

Common (reduced) 

7% prior preferred (quar.) 

Corroon & Reynolds, $6 preferred A (accum.) 

Cottrell (C. B.) & Sons, 6% preferred (quar.) 

Courier-Post Co., 7‘ preferred (accum.) 

Crown Cork International, class A ‘accum.) 

De Witt Hotel, Inc. (Chicago) (irregular) 

Delaware RR. Co. (s-a) 

Delta Air Corp. -- 

Dennison Mfg. Co., 8‘+ debentures (quar.) 
$6 convertible prior preferred (quar.) 

Detroit Edison Co. __ 

Detroit River Tunnel ‘s-a) 

Dixie Home Stores ‘quar.) : ic 

Dodge Cork Co., Inc.__ : 

Stock dividend ______ abt hs 
Dominguez Oil Fields (monthly) ° i 
Dow Drug Co., 7‘> preferred (accum.) - 
Dun & Bradstreet, Inc., $6 preferred (quar.) 
Duval Texas Sulphur Co. (quar.) 

East Pennsylvania RR. (s-a) 
Easy Washing Machine, 7‘% preferred (quar. ) 

7‘ preferred (accumulated) -_- 

Eaton Mfg. Corp., $3.50 preferred (accum.) 
Economy Grocery Stores Corp. ‘quar.) 
Electrical Products Consolidated (Seattle) — 

Quarterly ____ teens 
Elizabeth Consolidated Gas (quar. )—_ 
Empire Trust Co. (N. Y.) (quar.) 

Endicott Johnson Corp., common (quar.) 

5% preferred (quar.) , 
Eguitable Investment Corp. (Mass.) ‘irreg.) 
Equity Fund : 
FPF. R. Publishing Corp. 

Family Loan Society, common (increased) 
$142 convertible preferred A (quar.) 

$12 convertible preferred B ‘quar.) 
Fidelity Fund Inc. (quar.) 

Fidelity-Phoenix Fire Insurance (s-a) 
Extra : 
Filtrol Co. (California) 
Fireman's Fund Ins. ‘(San Fran.) (quar.) 
Firestone Tire & Rubber 
First National Bank (N. Y.) (quar.) 
First National Bank of Mount Vernon iquar.) 
Fisher Brothers, ¢5 preferred (quar.) 

$4 non-cummulative preferred iquar.) 
Fishman (M. H.) 5% preferred (quar.) 
Ficrida Power & Light, $7 preferred (quar.) 
Forbes & Wallace, $3 class A ‘quar.) 

Fruit of the Loom $3 non-cum. pfd. (accum.) 

Fuller Mig. Co. (Kalazamoo, Mich.) 

Fulton Trust Co. (N. Y¥.) (reduced quar.) 

Fundamental Investors, Inc. 

Garlock Packing Co. ~ 

Gardner Electric Light, common (irregular) 
5°: preferred ‘s-a) 

General Fireproofing Co., common 

7’. preferred (quar.) 

General Investors Trust (Mass.) 

Certificates of beneficial interest 
General Shoe Co., 40c preferred (s-a) 
Gibson Art Co. ‘quar.) 
Gilbert (A. C.) Co., $3.50 preferred (quar.) 
Gilmore Oil Co. 
Gleaner Harvester Corp. 
Grand Rapids Varnish (resumed & reduced) 
Great Lakes Steamship 
Green (H. L.) Co. (quar.) 
Greif Bros. Cooperage, class A iquar.) 
Harding Carpets (s-a) 
Harnischfeger, Corp. (quar.) “ 
Harris-Seybold-Potter, $5 preferred ‘quar.) 
Hartford Gas Co., common (quar.) 

8 preferred (quar.) 
Hendey Machine, $2 class A ‘quar.) 

Class B (quar.) 
Hercules Motors Corp. ‘quar.) 
Hershey Creamery, common (s-a) 

Extra 
7’. preferred (s-a) 
Higgins Industries, 6°, preferred ‘quar.) 
Highway Safety Appliance, class A ‘quar.) 
Home Dairy (Mich.) $2 class A (accum.) 
Home Tel. & Tel. (Fort Wayne, Ind.)— 

Common (quar.) 

7’. preferred (s-a) 

Horn & Hardart Baking (N. J.) (quar.) 
Howell Electric Motors 

Hudson's Bay Co., 5% preference (s-a) 
Hydro-Electric Securities Corp 

5°, preferred class B (s-a) 

Imperial Paper & Color Corp 

Imperialle Fuels, 6‘ partic. preferred (s-a) 
Income Foundation Fund (quar.) 
Inccrporated Investors 

Independent Pneumatic Tool, vtec 
Industrial Acceptance Corp. 

5° convertible preferred (quar.) a 
Industrial Rayon Corp. 

Inland Investors, Inc. (interim) 

International Holdings, Ltd. s 

International Milling, 5% preferred (quar.) 

Investors Fund ‘“‘C” Inc. : 

Iowa Public Service Co., common__-_- 5 
$7 1st preferred (quar.) eae sh aA 
$6.50 preferred (quar.)_ > “ee 

$6 ist preferred (quar. ) - 2 
Island Creek Coal Co., $6 hoteniasie (quar.) 

0 ea eae * - 
Joseph & Feiss _____~-- : ay gel 
Kahn's (E) Sons, common _ bp lin 

7‘> preferred (quar.) ___--_- Le cansicged 
Kidde (Walter) & Co._____. Pe oes 
Kirsch Co., $142 gh aw (quar. )_ 

La Crosse Telephone sere. common (irreg. ) 

6‘, preferred (quar.) - 

La Plant Choate Mfg. $1 conv. pfd. (quar.) 
Langendorf United Bakeries, class A (quar.) 

Class B - - RGPOL ; mar 

‘6% preferred (quar.) Kee 1 oyna 
Lawyers Trust Co. (N. Y,) (quar. ) 

Lebanon Steel & Iron oa a Ss 
Lehman Corp. (quar.) - te 

Extra - _- 5 iapaitie ook nae 
Leich (Charles) 7% preferred (quar.) _ 
Levy Brothers, Ltd. (interim) : 

Lima Cord Sole & Heel_- : 

Long Island Safe Deposit (s-a) 

Lux Clock Mfg. (irregular)- : 
Lynn Gas & Electric (quar.)_—- ; Ae 


Ss, common 
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7 
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7 
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6 
7 
7 
7 
7 
7 
7 
7 
6 
6 
7 
8 
6 
6 
7 
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When Holders 
of Rec. 


6-18 
6-15 


6-15 
7-15 
6-23 
6-21 
6-18 
6-18 
6-21 
9-18 
&- 6 
8-20 


6-15 
6-30 
6-30 


6-23 
6-23 
6-23 
6-20 
6-20 
6-18" 
2-31 
6-15 
5-31 
7-20 
7-20 
6-28 
7- 7 
6-30 
6-10 
5-25 
6-17 
6-19 
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6-30 
6-18 


6-30 
6-18 


6-21 
6-24 
7- 3 
6-21 
6-21 
6-30 
6-19 
6-30 
6-12 
6-19 
6-19 


6-30 
6-30 
6-20 
6-18 
6- 9 
6-25 
6-23 
6-21 
7-15 
6-25* 
6-17 
6-15 
6-15 
6-16 
6-16 
6-14 
6-14 
6-22 
6-15 
6-15 
6-15 
7-17 
6-10 


6-25 
6-19 
6-19 
6-18 
6-12 


6-30 
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Name of Company 


MacAndrews & Forbes Co., common 
6 preferred (quar.) 


Mackinnie Oil & Drilling 
Mahon (R. C.) Co., $2 class A pfd. iquar.) 
Manischewitz (B.) Co. S 
Mascot Oil 
McManus Petroleums, Ltd., partic. pfd. (s-a) 
Medford Corporation : 
Mississippi Power & Light, $6 pid. ‘quar.) 
Missouri Edison Co., $7 preferred ‘quar.) 
Missouri Portland Cement 
Missouri Power & Light, $6 prefe rred (quar. 
Moneta Porcupine Mines (quar.) 
Morris Plan Co. of California 
Morris Plan Bank of Virginia (Richmond) 
Irregular — 
Mountain States Tel. & Tel. (quar.) 
Mutual Investment Fund, Inc. 
Mutual System, common (quar.) 
Nation Wide Securities (Colo.) Series B 
National Bond & Share 
National Casket Co., $7 preferred (quar.) 
National City Bank (N. Y.) (s-a)- 
National Fuel Gas Co. (quar.) 
National Power & Light, $6 preferred (quar.) 
Newark Telephone, 6‘ preferred (quar.) “ 
Common ___--- 
New Orleans Public Service, common (quar.) 
$7 preferred (quar.)__. ices hee ae 
New Park Mining (irregular )_ 
Newport Electric (R.I) 6% preferred (quar. ) 
Niagara Wire Weaving ‘quar.)-- 
North American Rayon, class A-_ 
GEIR, TER ccctlet acteran Oe pick cig on ie : 
6‘> prior preferred (quar.) - ‘ teat ane 
North Central Texas Oil (interim) —_ " 
North & Judd Mfg. Co. (irregular) 
Northeastern Water & Electric (stock div. ) 
Northern States Pow. (Minn.) $5 pfd. (quar.) 
Northland Greyhound Lines, com. (irreg.) 
$64 preferred (quar.)----.---_____- ms 
Northwestern’ Elec. Co.; 6% orig. pfd. (quar.) 
7% preferred (quar.). --._.----- 
Northwestern States Portland Cement ‘quar. ) 
No-Sag Spring (quar.) “3 ee ie ilies 
Nova Scotia Light & Power (quar. Sra . 
Ohio Public Service, 7“ ipaebui (quar. ) . 
6% preferred (quar.)_----- 4 : 
5% preferred (quar.)__--- 


5% pid. (div. for two months ny 


Ohio Service Holding Corp., $5 non-cum. pfd. 

Old Colony Trust Associates— 
lst Series trust shares quar.) ~ 

Omar, Inc., common -_-_--- 

6% preferred (quar.) —_-- 

Pacific Gas & Electric (quar.) 

Pennsylvania Co. for Insurances on “Lives & 
Granting Annuities (Phila.) (quar.) 

Peoples Credit Securities, Ltd. (interim) 

Pilet Full Fashion Mills - 

Batra: -... 

Pittsburgh Screw & Bolt 

Pneumatic Seale Corp., Ltd., 7’+ pfd. (quar.) 
Common _- 

Pond Creek Pocahontas Co. 

Port Orford Cedar Co. (irregular) 

Potash Co. of America - 

Providence Bldg. (s-a)- 

Previdence Gas Co._- ° 

Prudential Investment Corp. (irregular) . 

Prudential Personal Finance (Balt.)— 
Class A (quar.) —_- Kins . ees i 

Public Service of N. J., 6% “pid. (monthly) 

Public Service of Oklahoma, 5° pfd. (quar.) 

Puget Sound Pulp & Timber henna 

Pyle-National Co., common 
8% preferred (quar.) 

Reading Gas Co. (Pa.) (S-a) 

Reece Button Hole Machine (irregular) 

Reed Drug, common —_-_-~_- 

Class A-(quar.). 

Reliance Eiectric & Engineering : 

Reynolds Metals, 54%2‘% preferred (quar.) 

Rhinelander Paper Co. —- 

Richmond Fredericksburg & Potomac, common 
Common non-voting - : 
Dividend obligations 

Riverside & Dan River Cotton Mills— 
6° preferred (accumulated) 

Ryan Consolidated Petroleum (s-a) 

St. Joseph Railway Light Heat & Power Co.— 
5‘ preferred (quar.) _- 

St. Lawrence Flour Mills, common (quar.) 
7‘ preferred (quar.) ' 

St. Lawrence Paper Mills, 6‘- pfd. (accum.) 

St. Louis National Stockyards 

Saguenay Power, Ltd., 54e’- preferred ‘quar.) 

Savannah & Atlanta Ry., 5% pfd. (quar.) 

Savannah Sugar Refining Corp. (quar.) : 

Seaboard Commercial Corp., common (quar.) 
5° preferred (quar.) 

Selected American Shares, Inc. 

Seven-Up Bottling (St. Louis), com. (quar.) 
S'e’> convertible preferred (s-a) , 

Shareholders Corp. (quar.) 

Shaw-Walker -Co., 5% preferred (s-a) 

Shawinigan Water & Power ‘quar.) 

Sheep Creek Gold Mines quar.) 

Shippers Car Line Corp., 5% pfd. ‘quar.) 

Shuron Optical Co. 

Simplex Paper Corp. 

Simpson's Ltd., 6%‘ preferred (accum.) 

Sioux City Gas & Electric, 7’. pfd. ‘quar.) 
Common (increased quar.) 

Skelly Oil Co. - 

Sloane-Blabon Corp., 6% pfd. A (accum.) 

Soneco Products Co. 

Sorg Paper, 6% preferred A (accum.) 

4-6% preferred B (accumulated) 

Southeastern Telephone, common _. ; 
6% convertible preferred (s-a) ‘ “4 

Southern Indiana Gas & Electric— 

4.35 prefeered :iamer.) —....-........... 

Southwest. Consolidated Corp.__-. Pe 
Stock dividend. istockholders will receive 

3/5 share of Hamilton Gas common 
stock for each share held) -____- 

Southwest Natural Gas, $6 pfd. A (accum.) 

Sparks Withington Co., common (irregular) 

Standard Chemical, Ltd. (irregular) ______ 

Standard Paper Mfg., 6° preferred (quar.) 

Standard Radio Ltd., class A (quar.).._____ 
Md MEME Dt 

Standard Screw, common ______._._..._. 
6% preferred A (s-a)______- 

Standard Wholesale Phosphate & Acid Wks.— 
Masten oo oo wi 

Mee; usu. ncAeel hte cideinelis so ailaeeres 

State Street Investment (quar. “Ege an 

Stayton Oil Co. (quar.)—__- < ; 

Stearns (Frederick) & Co., ‘common_. A 
5° participating preferred (quar.) > 

Sterling Trusts Corp. (Toronto) (s-a) ._____ 

Stroock (S.) & Co. (irregular)______.___ ___ 

Superheater Co. (quar.)______ anil 

Superior Portland Cement, $3.30 class A ea 

Telluride Power, 7% preferred (quar.) ¥ 
6 2nd. preferred (s-a)_— cane oe 

Terry Steam Turbine, common (irregular)_— 
7‘ preferred (quar.) —- e 


Per 
share 


35c 
$l'e2 
2c 
50c 
$1 


$144 


$142 


91 3/5e 


$1% 


25c 


vac 


3742 


20c 
$3 


$3 


$3 
10c 


$1% 
f35c 


t$1%4 


75c 
$1 
$136 
$1% 
50c 
15c 


62 'ec 


18¢ 
15¢ 
55c 
5c 
$24 
23c 
t4c 
$1% 
35¢ 


$156 


$154 


372 


75c 

$3 
15c 
$le 


50c 
75¢ 


$1.20 


10c 


$2'2 


$1.52 
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When Holders 
Payable of Rec. 


6-30 
6-30 
6-22 
6-30 
6-21 
6-15 
6-26 
6- 9 
7-15 
6-19 
6-19 
6-15 
6-22 


6- 8 


6-21 
6-30 
6-30 
6-30 
6-15 
6-30 
6-15 
7-10 
6-30 
7-15 
6-30 
5-31 
6-23 
6-23 
5-15 
6-15 
6-16 
6-23 
6-23 
6-23 
6-24 
6-17 
6-17 
6-30 
6-19 
6-19 
6-19 
6-19 
6-21 
6-15 
6-15 
6-19 
6-19 
6-19 
6-19 
6-16 


7- 1 
6-15 
6-15 
6-30 


6-18 
6-30 
6-15 
6-15 
6-28 
6-2 

6-19 
6-25 
6-21 
6-15 
6-10 
6-15 
6-16 


6-23 
7-15 
6-2 
6-28 
6-19 
6-19 
6- 7 
6-15 
6-15 
6-15 
6-21 
6-28* 
6-23 
6-22 
6-22 
6-22 
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6-30 
6-15 
6-21 
6-21 
6-19 
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Name of Company 
Texas Electric Service, $6 preferred (‘quar.) 
Textiles Inc., common 
4° preferred (quar.) 
Title Insurance Co. of Minnesota (‘s-a) 
Title & Mortgage Guar. Co. ‘New Orleans) 
(irregular) 
Toledo Shipbuilding Co. 
Torrington Co. 
Traders Bldg. Association (quar.) 
Trusts & Guarantee Co., Ltd. (Ontario) ‘s-a) 
Twin City Rapid Transit, 7° pfd. (‘accum.) 
Underwriters Trust (N. Y.) (quar.) 
Union Twist Drill Co. 
United Bond & Share, Ltd. 
United Drill & Tool, class A (quar.) 
Class B 
United Fruit Co. 
United Light & Railways Co. (Del.)- 
7% preferred (monthly) 
7’e preferred (monthly) 
7‘> preferred (monthly) 
6.36‘ preferred (monthly) - ; 
6.36% preferred (monthly) ihe 
6.36‘ preferred ‘monthly) 
6% preferred (monthly) 
6% preferred (monthly) 
€°> preferred (monthly) 
United Molasses Co., Ltd.— 


Amer. deposit rcts. for ordinary regis. final 10 7 


United Milk Products, common __- 

$3 participating preferred ____- ; rs 
United Printers & Publishers, $2 pfd. “quar. ) 
U. S. Fidelity & Guaranty Co. (Balt.) __- 

Extra —-. 

U.S. & Foreign Securities, $6 1st pfd. (quar.) ) 
U. S. Hoffman Machinery— 

5'2‘e convertible preferred (quar.)___.__ 
U. S. & International Securities— 

$5 lst preferred (accumulated) i 
D. B: Piywecs. Gare a * 
U. S. Sugar Corp., common ___-_ ve 

6.4% partic. preferred (participating) - 
United Stockyards, 70c conv. pfd. (quar.) 
Universal Leaf Tobacco, common (quar.)—— 

8 preferred (quar.)____~ ; 
Vicheck Tool Co., common (irregular ) 

7% preferred ‘quar.)__-_- wiceodae 
Wabash-Harrison Corp. (irregular). a ghhen te. 
Wagner Baking, common vtc.__-- poke UF. 

$3 2nd preferred (quar.)-~ : JCodinboeatea 

7‘. preferred (quar.) : . Be ' 
Waialu Agricultural Co._-. PR Pet S 
Walworth Co., 6% preferred (s-a) he eae 

Common 
Washington Title Insurance, common (quar. ) 

6‘¢ non-cum. class A preferred (quar.) - 
Wentworth Mfg. Co. (irregular) __ - 
West Kootenay Power & Lt., 7% pfd. (quar) 
Western Assurance (Ontario) 12°. pfd. (s-a) 


Western Insurance Securities, 6“ pfd. (quar.) 


Wheeling & Lake Erie Ry. (quar.) 
White Rock Mineral Springs— 
7% 1st preferred (quar.)-. Sk gee 
5° 2nd preferred (quar.) 
Willcox & Gibbs Sewing Machine (special) 
Williams (R. C.) Co. 


Winchendon Electric Light & ‘Power ‘irreg. ) 


Woodall Industries, Inc. 

Worthington Pump & Machinery Corp.. -- 
7% preferred A (accum.) 
6°. preferred B (accum.) 


Young (J. 8.) Co., common (quar. )- : = 


7‘ preferred (quar.) —- oN 


Per 


share 


$le 
10c 
25c 
$l'2 


$1 
75c¢ 
40c 
$1 
t$l 
$3 42 
$1 
75c 
10c 
15c 
10c 
50c 


58 sc 
58¥sc 
58 sc 
53c¢ 
53c 
53c 
50c 
50c 
50c 


10c 
50c 
$1% 
50c 
25c 
25c 
$l 


68%4C¢ 


$1 
30c 
10¢ 
10c 
17 ec 
$1 


$2 
10¢c 
$1% 
75c 
15¢ 
75¢ 
$154 
30c 
30c 
30c 
$12 
$l 4e 
12%ec 
t$1% 
-$1.20 
$1% 
75c 


$1% 
$1% 
$1 
30c 
$1 % 
15¢ 


$17.50 
$17.50 
$142 


$1 My 


When Holders 
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Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 





Name of Company 


APW Properties class Bi... se 
Abbott Laboratories, common — Peleg Bee 
Extra —- FEE eee 


4% preferred (quar. et cas akin 
Acme Glove Works 64%% pfd. (accum) 
Adams Express Co._ 


Adams (J. D.) Mfg. Co. ie OT aa 
Addressograph-Multigraph Corp. —._.______ 
Aero Supply Mfg., class A (quar.)________- a 


Aetna Casualty & Surety Co. (quar. ) 
Aetna Life Insurance Co. (quar.) 
Affiliated Fund, Inc. 


Agnew-Surpass Shoe Stores, 7% pfd. (quar.) fe 


Agricultural Insurance (Watertown, N. Y.)— 
(quar.) : se = 

Air Associates, Inc. 

Air-Way Electric Caeitence 

Akron Brass Mfg. (quar. 

Alabama Great Southern ‘RR. Co ordinary_ 
6 participating preferred - - 

Alabama Power, $7 preferred (quar.) cm 
$6 preferred (quar.) : ‘ 
$5 preferred (quar.) 

Albany & Susquehanna RR. (irregular) 

Alberts Super Markets 6‘> pfd. (quar.) 
6% preferred (quar.)_-_ ‘ 
6% preferred (quar.) = 


6% preferred (quar.) 
Algoma Steel Corp., 5% pfd. (interim) . 


Allegheny Ludlum Steel 
Allegheny & Western Ry. Co., gtd. (s-a) 
Allen Wales Adding Machine, com. (quar.) 


Extra Peo o a = 


6% preferred (quar.) 


Allied Laboratories, Inc. (irregular) ___--~-- 


Allied Products Corp. common (quar.) 
Class A (quar.)______ f ee 


Allied Stores Corp., common... ~--.--. 


= NE WI oo on otter ree 
Allis-Chalmers Mfg. Co.__-- 


Alpha Portland Cement Co.___.-.-.-.----. 


Altoona & Logan Valley Elec. Ry. Co... -_-- 
Aluminum Co. of America— 
A hak ERE eee aaa rE 
Aluminum Goods Mfg., common —__ ~~ --- 
Common oe ; abbaniiine 
Aluminum Manufactures, ‘common (quar.)__ 
ON dn pss dr esernstnenn an rieonsosa gna 
EN 5 ig Ra na ge 
7% preferred teugar.)..--............... 
i POCO SONI Dn nn eS renee 
Top Creer nets Ve on oo ne 
Amalgamated Electric Corp., Ltd., (interim) 
Amalgamated Leather, 6% pfd. (accum.) 
Amalgamated Sugar Co. (quar.)_ ~~~ eS 
American Agricultural. Chemical (Del.) pace 
American Airlines, $4.25 conv. pfd. (quar.)_ 
American Alliance Insurance (quar.)- ~~ 
American Asphalt Roof, 6% pfd. (quar.)_._- 
American Bank Note, common______---_--__~ 
G% preter (60ers... 
American Brake Shoe Co., common (quar.) 
Extra —- jetbes FI Sie Ree. 
54% preferred (quar. ) 


Per 
share 


30c 
40c 
10c 
$1 
1$3% 
15c 
20c 
25c 


35c 
50c 


$12 
15¢ 
50c 
43%4c 


$1.25 
25c 
25c 
$2 


$1.50 
20c 
20c 
50c 
50c 
50c 
$1% 
$1% 
$1% 
130c 
50c 
5c 
30c 


$1.06 V4 


25c 
$l'e 
15c 
75c 
25c 
5¢e 


$1.31 % 
Name recently changed from Amer. Brake Shoe & Fdy. 
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, June 21, 1943 





Per When Holders Per When Holdere Per When Holders 
Name of Company share Payable of Rec. Name of Company share Payable of Rec. Name of Company share Payable of Ree, 


American Can Co., 7% pfd. (quar.) $1% 7 6-17* Beattie Gold Mines (interim) (irreg.)_...__ t4c 6-30 5-12 Cayuga & Susquehanna RR. (irregular). — 70c 7- 2 6-22 


American Capital Corp, $3 pfd. (accum.) -- 15c } 6-11 Beatty Brothers, class A (interim) _______ t25c 7- 6-15 Central Aquirre Associates : eS oe 37 4c 7-15 6-30 
American Cast Iron Pipe 6% pfd. (s-a)__—- $3 eo as Sa taees. TR rt ey 7 z es Central Canada Loan & Savings Co. (quar.) $2 7-1 ~—s(«G 21 
American Central Mfg., common___-_-_ 25c 7 7- 6 Beech Nut Packing Co. (quar. ) tic. eet $1 7- 6- 5 Central Hanover Bank & Trust (N. Y.)— 
4% convertible preferred (quar.)_- 50c ---- Belding-Cofticelli, Ltd., common (quar. se t$l 5-31 Quarterly -.......-..- a _ 
American Cigarette & Cigar, 6% pfd. (quar.) $142 6-15 1%. peqperrea (quer.)........-.-.._- 1$1% 5-31 Central Illinois Light, 4% % errs (quar. “ae 
American Coal Co. of Alleghany Co. __----- $1 6- 5 Bell Aircraft Corp. (irregular)_......____- $1 6-15 Centrai Kansas Power 4%4%, pfd. (quar.)__ 
American Crystal Sugar, common_-__-_--_---- 25c 6-16 Bell Telephone Co. of Canada (quar.) t$2 6-23 Central Maine Power, 7% coe (quar.)__-- 
6% pfd. (quar.)- hs pete += $1%2 6-16 Bendix Aviation Corp. 6-10 6% preferred (quar.)__- E 
American Cyanamid Co., ‘class A (quar.) 8 15c 6-12 Beneficial Industrial Loan, common 6-15 $6 preferred (quar.) 
Ss SS eae 15¢ 6-12 $2% prior pref. series of 1938 (quar.)___- 6-15 5% preferred (quar.)_.___ ; 
5% preferred (quar.)—_ 12%ec 6-12 Bensonhurst National Bank (Bklyn.) (quar.) 6-30 Centrai Patricia Gold Mines (quar. - 
American District Telegraph ret. SF jos Bessemer Limestone & Cement— Central & South West Utilities Co— 
ne $1% 6-15 6% preferred (quar.)_. 6-19 $7 prior lien preferred (accum.)__---___~ 
5% preferred (quar.)__-.____--- i <e $1% 6-15 Bethlehem Steel Corp., 7% pfd. (quar.)____ } 6- 4 $6 prior lien preferred (accum.)_________ 
American Envelope Co., 7% pid. A (quar.) $1% 8-25 Bibb Manufacturing (quar.)_.-..___________ 6-20 Co ee 
7% preferred A (quar.)---------------- $1% 11-25 Extra 6-20 Chain Store Products— 
American Export Lines, 5% pfd. copes: Bonk $1% 8- 9 Bird & Son -...- - 6-21 $1% convertible preferred (quar.)_...__-~ 
American Express Co. (quar.) -~-- Re hone $142 6-18 Birmingham Electric, $6 preferred (quar.)_. 6-15 $142 convertible preferred (quar.)_..._.-- 
American Felt Co., 6% pfd. (quar. )_ hed 6-15 $7 preferred (quar.) : V4 6-15 Champion Paper & Fibre, common 
American Gas & Electric, 4% % pfd. (quar.) 6- 4 Birmingham Fire Insurance (quar. )- 6% preferred (quar.).__._.______________ 
American General Corp., 15¢ 5-28 Black-Clawson Co., common (quar.)_-______ Chapman Valve Mfg. (quar.) - ae 
American Hair & Felt Co., i 6-21 6% preferred (quar.) Chartered Trust & Executor (Toronto)— 
6% lst & 2nd preferred (quar.)_..-~--~-- 6-21 Black & Decker Mig. (quar.)_______ 7 CENEMIRISS DS, ST ie eat ti ea Sn Aa ea 
American Hard Rubber, common-_-_-------- 25c 6-18 Blaw-Knox Co. (interim) Chemical Bank & Trust Co. (NY) (quar.)__ 
7% preferred (quar.)- on sn sual nine sibs 4 6-18 Bliss & Laughlin, Inc., common__________- Chesapeake-Camp, 5% pfd. (quar.)_._.-__- 
American Hardware Corp. (quar. 9 cena 25c 6-12 5% convertible preferred (quar.)________ Chesapeake & Ohio Ry. Co., com. (quar.)__ 
American Hawaiian Steamship 6-15 Bloch Brothers Tobacco, 6% pfd. (quar.)—- 4% non-cum. series preference (quar.)_-_ 
American Hide & Leather, 6% pfd. (quar.)_ 75c 6-18 Bloomingdale Bros., Inc. (irregular) ______~ Chesebrough Manufacturing (quar.) ...__-- 
American Home Products (monthly) _...~-- 20c 6-14* Blue Top Brewing, 6% pfd., class A (s-a)__ Extra ad 5. 
American Insulator Corp., (quar.)_....----- 6-18 Blumenthal (Sidney), 7% preferred (quar.) Chicago Daily News, com. 
American Investment Co. of Illinois— Bohn Aluminum & Brass Corp 5% preferred (quar.)_ 
ee Se Oe 6-15 Bon Ami, class A (quar.)_._._._____ Chicago Flexible Shaft : 
5% convertible preferred (quar.)_.-.--~-~ 6-15 Class B (quar.)______- + teste Chicago Great Western Ry., 5% 
American Locker Co., $14 noncum., class A 6-22 Booth (F. E.) Co. $3 pfd. “(accum.)________ Chicago Mill & Lumber -_----~- 
American Locomotive, 7% pfd. (accum.)_~~~ 6- 8* Borg-Warner Corp. —____- eee : Chicago Pneumatic Tool, common ___--~-~ 
American Machine & Foundry (quar.) -_-~__ 6-10 Boston & Albany RR. $2'% convertible prior pfd. (quar.)—~~-~- 
American Machine & Metals 6-10 Boston Elevated Ry. $3 convertible preferred (quar.)__..--__-~ 
American Manufacturing Co., common 6-15* Boston Insurance Co. Chicago Title & Trust (quar.) ~-.... ~~~ 
S% preferred (quar. ).._......-- sso ns 6-15* Boston Wharf Co. Chickasha Cotton Oil Co. (quar.)__----_~- 
American Motorist Insurance (Chic.) (quar.) 6-30 Bower Roller Bearing Quarterly 
American National Bank & Tr. Co. (Mobile) — Brach (E. J.) & Sons (quar.)- By Pe hs CLARE Christiana Securities, 7% preferred (quar.) 
Quarterly 6-25 Bralorne Mines, Ltd. (quar) Cincinnati Gas & Electric Co.— 
9-25 Beers «+6 5% preferred A (quar.)__---.---------- 


Quarterly m a 
American Optical Co. (quar. ene 6-15 Brandon Corp., class A ‘common (accum.) ___ Cincinnati New Orleans & Texas Ry., com._ 
5% preferred (quar.)__.._.....--...----~. 


American Paper Goods Co., 7% pfd. (quar.) ; 9- 3 7% preferred (s-a) 
Te. SOS NE) cece cn wcnmee A 12- 3 Brandtjen & Kluge (quar.) S% proterred: (quar.) ........ os 
American Public Service Co.— Brantford Cordage Co., $1.30 pfd. (quar.)__ Cincinnati & Suburban Bell Tel. (quar.)_~ 85c 
7% preferred (accum.)-~...~............ 5-29 Brazilian Traction Light & Power— Cincinnati Tobacco Warehouse (irregular) —— $2 
American Radiator & Standard Sanitary 6% preferred (quar.) Cities Service Power & Light, $5 pfd. (quar.) $1% 
Corp., common 6- 4 Bridgeport Brass Co., common (quar.)-_---- $6 preferred (quar.)__-_- inhi oes $1% 
American Republics Corp. 6-15 542% convertible preferred oe? ) DONE gl 2 $7 preferred (quar.) __. . ; aa $1% 
American Rolling Mill— Bridgeport Gas Light Co Citizens Water (Wash., Pa. ) 7% pfd. (quar.) $1% 
442% conv. preferred (quar.)_..._.-___--~ L 6-31 Br.llo Mfg., Citizens Wholesale Supply, 6% pfd. (quar.) 75c 
American Screw Co. (irregular) 6-18 $2 participating pfd. A (quar.)___.______ City Auto Stamping Co. (quar.) __- ae 15c 
City Ice & Fuel Co., common simaakenten 30c 


American Ship Building Co 6-14 British American O!] (quar.)_____ ote, 
American Snuff Co., common (quar.)_.---_ 6-10 British Columbia Electric Power & Gas— Clayton Silver Mines (irregular) 1%ec 


@@ preferred (quar.)............<..... 6-10 6% preferred (quar.) Clearfield & Mahoning Ry. (s-a) : $1% 
American Stamping Co 6-19 British Columbia Electric Ry.— Clearing Machine Corp. (quar.) mh. ies 25c 
American States Insurance (Indianapolis)— 5% prior preferred Cleveland Electric Roainating, common. 50c 

(quar.) 6-15 British Columbia Power Corp., $4'%% preferred (quar.) ____ ete $1% 
American Stores Co. 6-10 Quarterly Climax Molybdenun (quar.) ~~ -~~~~~-~- 30c 
American Sugar Refining, 7% pfd. (quar. )_~ M4 6- 5* Broad Street Investing (quar. ) Extra —__- ee dhe greene Pc 20c 
American Surety Co. (s- 6- 4 Brooklyn Borough Gas— Clinchfield Coal Corp.___- sch lngtiaadamteie sinasaline 25c 
American Tel. & Tel. (quar.)...._.._________ * 6-15 6% partic. preferred (quar.) —........ Clinton Water Works, 7% pfd. (quar.)- = $1% 
American Thread Co., 5% preferred (s-a)- 5-31* Brown-Forman Distillers, $6 pfd. (accum. )__ Clorex Chemical Co. (quar.)__-_~- 75c 
American Tobacco Co., 6% preferred (quar.) Vo 6-10 merece (h. ts) Oe., SOs oo Cluett Peabody & Co., common (interim )____ 50c 
American Water Works & Electric Co.— Bucyrus-Erie Co., common —___--~-___-____ 7% preferred (quar. SSS sadlsduslnteesanislad $1% 

$6 1st preferred (quar.)_....______-___-. 6-15 7% preferred (quar.) — ee EA er Coca-Cola Bottling (N. Y.) te. a 50c 
American Zinc Lead & Smelting— Brunswick-Balke-Collender Co.— Coca-Cola Co., common (quar.)__--._-.---. 75¢ 

$5 conv. prior preferred (accum.)__ ~~~ V%, 7-16 We RS ee ones $3 preferred class A (s-a) Pere $1.50 
Amoskeag Co., common (s-a) 6-19 Building Products, Ltd. t15¢ Coca-Cola International Corp., common____ $5.55 

$4.50 preferred ; 6-19 Bullard Co. 50c RE ys SBE Sit a eras $3 
Anaconda Copper Mining 6- 8 Bulova Watch Co. (quar.)............-.... 50c Coleman Lamp & Stove —_....-___-_---__- 50c 
Anchor Hocking Glass, common. j ; 6-30 Burdine’s Inc., $2.80 preferred (quar.)-----~ 70c Colgate-Palmolive-Peet— 

$5,preferred (quar.) 6-16 $2.80 preferred (accum.) ~~~ slain $1.40 $4% preferred (quar.).........-......... $1.06% 
Andes Copper Mining 6-11 Burlington Steel Co., Ltd. (quar.)_-.-- -2._ t15¢ Collateral Loan (Boston) (quar.) ~ $1% 
Anglo-Huronian, Ltd. - 2 6-15 Bush Terminal Bldgs., 7% pfd. (accum.)-—--_ 75¢ Colonial Ice, common . : $2 
Apex Electric Manufacturing, common 6-21 Bush Terminal Co., common (resumed) ___— 20c $6 pfd. B (quar.)_ ~~~ $1% 

7% prior preferred (quar.)...........-__ 4 6-21 6% preferred (quar.) ian $1'% $7 pfd. (quar.)——_-_- ‘ ; $1% 
Applied Arts Corp. 6-15 Butler (P. H.), 5% conv. preferred (quar. + 31%ec Coli’s Patent Fire Arms hn OE 75¢ 
Arkansas Fue! Oil, 6% preferred (quar.)__ 6-26 California Bank (Los Ang.) (s-a) 50c Columbia Gas & Electric, 5% prefer. ( quar.) $1% 
Arkansas Power & Light, $6 pfd. (quar.)__ 2 6-15 California Ink Co. s oil 50c 5% cum. preferred (quar.) \ $1% 

Br weeseerea (Ger)... 4 6-15 Camden & Burlington Co. “Ry. “(8-a)_ 75¢ 6% pfd. A (quar.) : $1% 
Armour & Co. of Delaware— Canada Bread Co., com. (resumedl) — t10c Commercial Alcohols, Ltd., com. (quar.)_——- t5e 

is) NN, CO a ses lect cemien 7 6-23 5% preferred B (quar.) 162'4ec 8% preferred (quar.) . +10c 


Arne Constenie Corp. ..............-.... 2% 6-14 6% preferred B (quar.) t$1% Commercial Credit Co., common (quar.)__-~ 75¢ 
Aro Equipment Corp.— Canada Cement Co., 6% % pfd. “(aecum. we $$1% 4%4% convertible preferred (quar.)....-.. $1.06% 
Commercial Investment Trust 


(Stock dividend payable in common)__-_- t mee 7-15 Canada Cycle & Motor, common (quar.)- t30c 

Art Metal Works (quar.)___......____._-__ 6-11 5% s. f. lst preference (quar.)_...----_ 1$1% $4% convertible preferred (final)_...._.. $1.06% 

Asbestos Corp., Ltd. (quar.) ~.._.-__-----. 6- 1 Canada Machinery Corp., Ltd. (interim) ____ 150c Common (quar.) - ‘ = 75¢ 
Extra plalanediincioc 6- 1 Canada Northern Power, common (quar.) ~~ t15¢ Commercial Shearing & Samping......... 10c 

Ashland Oil & Refining, com. (qu mr.) «. 6-21 7% preferred (quar.) - Sceishiesdeeadiadasmceneanteiea $$1% Commercial Solvents Corp. 30c 

Associated Breweries of Canada, com. (quar.) 5-31 teen Packers, Ltd. (quar. D cicancate aseptic $1 Commonwealth Investment Co. ( Del.) (quar.) 4c 
7% preferred (quar.)____- 5-31 Canada Permanent Mortgage (quar. oe ae t$2 Commonwealth Loan (Indianapolis) 

Associated Dry Goods, 6% ist pid. (quar. ) 8-13 Canada Steamship Lines, Inc.— 5% preferred (quar.)_- atten eve $1% 
7% 2nd preferred (quar.) — 8-13 5% preferred (quar.) $$1.25 Commonwealth Water, 542% pfd. (quar.)—~ $1%% 

Associates Investment, com. (reduced) _ So 6-12 Canadian Breweries, Ltd.— Commonwealth Water & Light 
5% pfd. quar.) — --- 6-12 $3.40 convertible preferred (quar.)__~--- t85c $6 preferred (quar.) Jai ‘ $1'% 

Astor Financial Corp., 15¢ cum. Ist pfd. (s- -a) 6- 5 Canadian Canners, common (quar.)__--_-_-- 41244ce $7 preferred (quar.) , $1% 

Atchison, Topeka & Santa Fe Ry. Co.— 5% ist preference (quar.)—._......_.... $25c Concord Gas Co., 7% pfd. (accum.) ‘ 75¢ 
5% non-cumulative preferred (s-a)___~_- = 6-25 Participating ______ ihaeaiae tic § Conde Nast Publications (irregular) . 50c 

Athey Truss Wheel Co. __ teachin sel 6-30 60c non-cum. conv. preferred (quar. aes t15c Confederation Life Association (Ontario) - 

Atlanta Birmingham & Coast RR— Participating ___- téc Quarterly t$1% 
5% preferred (s-a)__--~ ati 6-11 vansdian Car & Foundry Co., Lta.— I ae crore sect eo sales t$14% 
5% preferred (s-a) —-.-_-- aiedtle 6-11 $2.10 participating preferred (quar.)____ 153c - Quarterly ____ SE es Bena Sees t$1% 

Atlanta Gas Light, 6% pfd. (quar.)_______ Canadian Celanese, common (quar.)—--~--~ $25c - Coniaurum Mines, “Ltd. (interim) - ’ aad t6c 

Atlantic Coast Line RR (irregular)________ Bare Bet" SRS SMA SF t25c f Connecticut Gas & Coke Securities— 

Atlantic Coast Line (Conn) (irregular)____ 1% participating “preferred (quar. P Wiese $$1% i= 5 = $3 preferred (quar.) - - 75¢ 

Atlantic Rayon Corp.. $2.50 prior pref (quar.) Canadian Cottons, common (quar. )- tas, SE t$1 Connecticut Light & Power, com. (irregular ) 55c 
$2.50 prior preference (quar.)____.______ 6% preferred (quar.)____ % Piel t$1% j= Consolidated Bakeries of Canada (irregular) t20c 

Atlantic Refining Co.— Canadian Foreign Investment 8% pfd. (quar.) t$2 Consolidated Biscuit Co. (quar.) -.--.---~- 10c 
4% conv. pfd. A (quar.) SS ee | ae Canadian Genera! Electric (quar. ) t$2 Consolidated Edison Co. of N. Y.— 

Autocar Co., $3 preferred (quar.)  ibeeibines Canadian Industries, Ltd., class A_ id t$1% . $5 preferred (quar.)__.._-.----_- ani $1% 

Automatic Voting Machine (irregular) a Class B _. isateep anual tet t$1% - - Consolidated Film Industries— 

Automobile Insurance Co. (Hartford, Conn.) 7% preferred (quar. \aerer 1$1% $2 preferred (accumulated) 25c 
Quarterly ee Canadian Malartic Gold Mines (interim) __ t2c - 5- Consolidated Gas, Electric Light & Power 

Avery (B. F.) & Sons, 6% Canadian O‘l Cos., 8% preferred (quar.)_— t$2 - Co. (Baltimore) common (quar. ) rida 90c 

Avondale Mills, common Canadian Silk Products— 4% preferred class B (quar.)..--..-_.... $1.12% 
Common ee a |. 8 Sea Se ee t37%c - - 4% preferred class C (quar.)-__-_- bag $1 

Axton Fisher Tobacco Co., 6% pfd. (accum.) Canadian Wallpaper Mfrs., class A t$1 Consolidated Investment Trust (Boston) — 

This dividend clears all arrears. Giese Bans pay t$1 (quar.) ‘ 30c 
$3.20 preferred Class A (accum.)___-_ ~~ Canadian Westinghouse Co. ‘(quar.)- TN RR ee 50c - Consolidated Laundries Corp.-— 
This dividend clears all arrears. Canadian Wirebound Boxes, $1% class A $7.50 preferred (quar. )_.__-------_------ $1.87% 

Badger Paper Mills, Inc. (quar.)___________- (Accumulated) - - Consolidated Retail Stores, Inc.— 

Baldwin Co., 6% pfd. A (quar.)___.-_____- Canfield Oil Co., 6% preferred (quar.) ~_-- $1'% - 8%. preferred (quarf.) ~.-......-------.-. $2 
Common Cannon Mills Co. (quar.) 50c - 8% preferred (quar.) ~...-----.-.-_--...-. $2 

Baldwin Locomotive Works (irregular) Canital Administration Co., d Consolidated Steel Corp., common 25c 

BancOhio Corp. (quar.)_...____ $3 preferred A (quar.)_.__....--___.____ 75¢c - $1.75 preferred (quar.).............-___- 43%c 

Bangor & Aroostook RR., 5% pid. ‘(accum. ) Capital Transit Co 50c - Consolidated Water Power & Paper (quar.)_ 

Bangor Hydro Electric, 6% pfd. (quar.)__~- Carey (Philip) Mfg., common (quar.)----~~ 15c - - Consolidation Coal; new preferred (initial) —~ 
7% ist preferred (quar.) ......._....-.-. 8% preferred (quar.) —-~...- 2... $1% . - Consumers Gas Co. (Toronto) (quar.)_.-~.__ 

Bank of Am. Natl. Trust & Savings Assn.— 6% preferred (quar.)__..-..=.-.------.. $1% - Consumers Power Co., $4.50 pfd. (quar.)____ 
Common (s-a) Cariboo Gold Quartz Mines (quar.) t2c $5 preferred (quar.)-....-..---_______-. 
$2 conv. preferred (quar. ) Carnation Co., common (s-a) 50c Continental Assurance (Chicago) (quar.)___ 

Bank of the Manhattan Co. (quar.)_______- 4% 1st preferred (que:.: $1 - Continental Baking Co., 8% pfd. (quar.) 

Bank of New York (quar.) ~...-________-__ Carolina, Clinchtieid & Ohio Ky. (quar.)_— $1% - - Continental Bank & Trust (N. Y.) (quar.)_~ 

Bank of Nova Scotia (quar.)-..__..-._--_- Carolina Power & Light, $6 pfd. (quar.)--~ , Continental Motors Corp - 

Bankers National Investing Corp.— $7 vreferred (quar.) Continental Oil Co. (Del.) ~.....----------- 
Common (quar.) Carolina Telephone & Telegraph (quar.)_- - Continental Steel Corp., com. (quar. ) scgedbige 
6% pid. (quar.) Carthage Mills, common - 70. prevetcen ues.) 22. --- $1% 

Bankers Trust Co. cite 6% preferred A (quar.)_-......-.----_._ Continental Telephone Co., 6% % pfd. (quar.) $1.62% 

Barber & Ellis Co. of Canada, 7% pid. (s-a) 6% preferred B (quar.)_._.._-__________ - 7%, Qreperiee ~ (agar)... .........--... $1.75 

Bastian-Blessing, common (quar.)__________ Case (J. I.) Co., common (irregular) - Cooper-Bessemer Corp., $3 prior pfd. (quar.) 75c 
85% pre‘erred (quar.)_.__._____ Eee tl 1% preferred (GUAT s.c. > == 25 oe oc - Coover (Peter) Corporations— 

Bath Iron Works.__...__-~..-_- Celanese Corp. of America, common - - 6%2% preferred (accum.)-__..._..--__---_ $2.62 

Beath (W. D.) & Sons, class A (accum. “aio 5% prior preferred (quar. ) $ Craddock-Terry Shoe, 5% Ist pfd. (s-a)__- $242 

Beatrice Creamery Co., common (quar.)____ 7% 2nd preferred (quar.)..-.-.=....-_. y 4-6% 2nd preferred (s-a) 
ey eeeneee SEP ee 7% prior preferred (quar.)- : - 3-6% 3rd preferred (s-a) 
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Name of Company 


Cream of. Wheat Corp. (quar.) —~...-------~ 

Crowell-Collier Publishing (quar.) +4 

Crown Trust Co. (Montreal) (quar.) ca 

Crown Zellerbach Corp., common (quar.)—~ 

Crucible Steel, 5“ convertible pfd. (quar.)-_- 

Crum & Forster, common (quar.) 

&% preferred (quar.) 

8’, preferred. (quar.) 

Crum & Forster Insurance Shares Corp. 
Class . (quar.) oa . 
Class B (quar.) = dy xt . “ 

Crystal Tissue Co., 8‘, preferred (s-a) 

Cuban-American Sugar 5'2% pfd. (quar.) 
7‘e preferred (quar.)_- cael 

Cuban Telephone Co., common 
6 ‘preferred (quar.) — _~ é “ 

Culver & Port Clinton RR. (s-a)_-_-------- 
Extra __.. Shas : en oa 

Cunningham Drug Stores, Inc.— - 

6% class A prior preference (s-a)_ _ ~~~ ae 
Curtis Publishing, $4 prior pfd. (accum.) —~ 
Curtiss-Wright Corp: 62 non-cum. class A__ 
Davega Stores Corp., common (irregular) 

5°, convertible preferred (quar.)_____- “ 

Davenport Hosiery Mills, common me iy 2h 

. 7% preferred (quar.)- AD 

David & Frere, Lid., class A (quar.) 

Davidson Chemical Corp. (irregular) os he 

Debenture & Securities Corp. of Canada— 
a CRIT ss so snide en tincguaangipnerenshas 

Decca Records (quar.)__-- ins pal Ri 

Deerfield. Packing (stock dividend) A 

Deisel-Wemmer-Gilbert Corp. ~....-.------ 

Delaware RR. (s-a) —-__-- oleae sed 

De Long Hook & Eye (quar.)_- ea 

Delta Electric (quar.)-- i 

Dentist’s Supply,. common (quar.) ale 
I nn anes 
Tm peaceeren tase.) 2S. - 22 le 
1. Deetewres teeer.) . oo... 
1m. peetered .(eeer:), -....--.--------=~- 

Detroit Hillsdale & South Western RR (s-a) 

Detroit Michigan Stove, 5% ee. oe). 

MC nn eden 

Detroit Steel Products—_____ a, 

Diamond Matcn Co., 6% part. pfd. (s-a)_ 

Diamond Shoe Co., 5% preferred (quar.) 

Diamond T Motor Car_- now 

Di Giorgio Fruit Corp., $3 partic. ‘pid. (s-a) 

Distillers Corp.-Seagrams, 5% pfd. (quar.) 

RE Ge OE MBs on eee ooo meee 

Doehler Die Casting (interim ) 

Dome Mines, Ltd. (quar.)__--- eis Sunnie 

Dominion Bank of Canada (quar.) 

Dominion Foundries & Steel, 

Common (increased ) + hE an ae a. 
Dominion Glass Co., Ltd., common (quar.)_ 

7% preferred’ (qttar.)-____- Sh aeaieseatinn 
Dominion Textile, common (quar.) sn aa 

7° preferred (quar.)__ ; ~ 

Draper Corporation (quar.) ‘ 

Dravo Corp, 6% pfd..(quar.) ; : 

Driver-Harris Co. (quar.) . ie 

Duke Power Co., common “ : ‘ 
7‘> preferred (quar.) - = 

Duplan Corporation, common (irreg. ae 
8% preferred (quar.)......_-_ 

Dunlop Rubber Co., Ltd., ord. reg. (interim) 

Dunlop Tire & Rubber Goods Co., Ltd.— 
5% Ist preference” (s-a)_.._____ mi Tae 

Du Pont (E. I.) de Nemours— 
$4'2 preferred (quar.) _ ‘estate 

Duquense Light, 5% preferred (quar. ) ee ae! 

Eagle-Picher Lead Co., common... 3. 
6% preferred (quar.) 

East Terinessee Light & Power Co.— 
$6 preferred (quar.) - Se tdtian ae! 

Eastern Gas & Fuel Assoc. 6% pid. (accum. ) 
4'2‘e prior preferred ___- Seocchen tioned 

Eastern Steamship Lines, common 3 
$2 convertible preferred (quar.)_......_-- 

Eastern Steel Products— 

5% convertible preferred (quar.)_...- -_- 
Eastman Kodak Co., common (quar.)_ ~~ 

6% preferred (quar.)__ ele 
Eaten & Howard Balanced Pund (quar. Dec, 
Eaton & Howard Stock Fund (quar.) -__- 
Ecuadorian Corp., Ltd. (Bahamas), ordinary 
Eddy Paper Corp. - 7a : eters ah ae 
Egry Register, 542° pfd. (quar.) oe 
Elastic Stop Nut Corp., common __...____-_ 

6% preferred (quar.) ia tees 
Elder Mfg. Co., common hin on aie 

Class A (‘quar.) : ' 3 
Electric Auto-Lite Co. 2 
Electric Controller & Manufacturing Co. 
Electric Household Utilities ; 
Electric Storage Battery (quar.) i ae AEe 
Electrical Products Corp. (quar.) —  _- aa 
Elgin National Watch_--. 

Elizabethtown Water Co. Consolidated | (s- a) 

Elmira & Williamsport — ‘oe pid. (s-a)_ 

El Paso Electric (Del.), 6% preferred ( (quar. ) 
7% preferred (quar. 55 saiiesen abahatl dado 

El Paso Electric Co. (Texas) — 
$4% preferred (quar.) - rae 

EF] Paso Natural Gas Co., common (quar. re 

Ely & Walker Dry Geods— 
7% 1st preferred (s-a)—~ 
6% 2nd preferred .(quar.) _.....-----=--- 

Emerson Drug Co., 8% pref. (quar.) 

Empire District Electric, 6% pfd. (accum. )_ 

Empire Power Corp.,. $6 preferred (quar.) 

Employers Casualty Co. (Dallas) (quar.)—--- 
OS Ae 

Emporium Capwell Corp., common (quar. ee 
442°> preferred A (quar.)- “ 

Emsco Derrick & Equipment (irregular) F 

Engineers Public Service, $5 pfd. (quar.)___~ 
$6.50 preferred. (quar.) .._--...---_-_..«-~- 
ce we ee es asian dn nh ch eeenesinion 

Erie Railroad, 

OY SS ee eee 

S85 presermee . (G0ar.) .........-<-~<.~.-a- 
Ex-Cell-Q Corporation (quar.) —._-_-----__ 
Excelsior Insurance. Co. (Syracuse, N. -Y.)-~ 
Eversharp, Inc., 5% preferred (quar.) —_---. 
Falconbridge Nickle Mines (interim) —.__-- 
Falstaff Brewing Gorporation (quar.)_ ~~~ 

6% preferred (s-a) -_--~---------------~--- 
Famous Players Canadian Corp., Ltd... ~~ 
Fanny Farmer Candy Shops (quar.)___--- 
Fansteel Metallurgical, $5 pfd. (quar.) __---__ 

$5 preferred (quar.)—~.--------------~--- 

en peeneneea  (Guer.).--- 2... 

Farmers & Traders Life Ins. (Syracuse, N. Y.) 
OT IONE Finn — Gand e-em 

yen Se a RS mi 

Paultless Rubber Co, (irregular) .______ ies 

Federal Bake Shops, common (quar.)----__- 
Se, . pesmesrven [6-m) ---—_---_- ~~ -- 

Federal Insurance (Jersey City) (quar.)_--- 

Federal Light & Traction (irregular)_.._--. 

Federal Mining & Smelting ------_----.--- 

Federal Motor. Truck ...-.---------------- 

Federal Services Finance Corp. 
Dp, ©.), common..___..------ 
6% preferred (quar.)----~--~-- ng“ seathenict Ae a 

Federal Water & Gas___.---- Tv hal cial de 

Federation Bank & Trust Co. (NY) ~~ -----. 





Per 
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When Holdera 
Payable of Rec. 


6-19 
6-14 
6-23 
6-14 


6-16* 


7-1 
6-18 
9-18 
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6-15 
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6-15 
6-15 
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Per 
Name of Company share 
Fehr (Frank) Brewing 6‘. pfd. ‘s-a) ‘ 3c 
Fenton United Cleaning & Dyeing Co.— 
7% . preferred (quar.) a $1% 
Fernie (B. C.) Brewing (annual) ‘ 60c 
Extra ” 25c 
Fidelity & Guaranty Fire Corp. (Balt.) ‘(s-a) 50c 
Field (Marshall) see under Marshall Field. 
Fifth Avenue Bank (N. Y.) (quar.) $6 
Filene’s (Wm.) Sons. common (quar.) ; 25c 
4°4% preferred (quar.)_- .. $1.18% 
Finance Co. of Pennsylvania (quar.) ! $2 
First. National Bank of Boston (s-a) : $1 
First National Bank (Chicago) (quar.)_____~— $242 
hs eaiaieccnnal  eaiaiiessan 50c 
First National Bank (Jersey. City) (quar. ~* $1 
First National Bank of New York (quar.)__ $20 
First National Bank of Pittsburgh (quar. )__ 2 
Quarterly. __- ; 2 
First National Stores, Ine: (quar. ) 62%ec 
First State Pawners  aaeted esr oe! 
a tlie Ae i en eat a a eS aE $13 
Quarterly, _-->.__-_- =p ew aad $1% 
Florence Stove Co. (quar ) rf 50c 
Florsheim Shoe Co., class A ____~_ ao. 50c 
Class B (quar.) ~~. -- ee i clenehiacen deal 25c 
Food Machinery Corp. ‘quar.) * 35c 
Ford Motor. Co., Ltd. (interim) rw 6° 
Poreign Light & Power 6% Ist pfd. ‘quar.) $12 
Foresight Foundation, non-cum,. class A__-— 6c 
Formica Insulation Co. (quar.) —_- oaihn 50c 
Foster & Kleiser Co., 6‘< Class A pfd. ‘(quar.) 37'ec 


Foster Wheeler Corp., 6% prior pfd. (quar.) s7*%c 


6% prior preferred »(quar:)___._._________ 37%ec 
$7 cony. preferred (accum.)___._-_______ $8% 
Foundation Co. of Canada, Ltd. (quar.)____ t35c 
Four Wheel:Drive Auto (irreg.)_....______ $1 
Fox (Peter) Brewing (quar.) ae 25c 
Extra .-- eta Lake. 50c 
Franklin County Distilling Co., ‘Inc. — 
60c convertible -preferred (quar.)______-__ 15¢ 
Fuller (Geo. A.) Co., 4% conv. pfd. (quar.) $1 
Fuller Brush. Co., 7%. preferred (quar.)_____ $1% 
Gair (Robert) Co., 6% preferred (quar.)_-__ 30c 
Galyin Mfg.. Co. (initial) akee pi 30c 
Gannett Co., class B conv. pfd. (quar. ) hat $l 
Garfinckel (Julius) & Co.; com. (quar.)__-_~ 17*%c 
Special ....-.* i 10c 
~ 6% convertible preferred ‘(quar.) i Fwd 37 %ec 
Garrett Corp., common —-__- eaeoeelesan 10c 
Gatineau Power, common — (quar.) mee eo t15¢ 
5 % preferred eS ah me t$1% 
542‘ preferred (quar. ee ss aa 1$1.38 
Gemmer Mfg., class B (irreg.)___-- el 25c 
$3 partic. preference A’°(quar.) _- oat 75¢c 
General American Investors, $6 pfd. (quar.) $lte 
General American Transportation_- ts. 4 $1 
General Baking Co., $8 preferred (quar.)___ $2 
General Brewing Corp., common (initial) —— 25c 
6% convertible preferred (quar.)—_______ 15c 
General Box Co. (quar.)_—_____- oaiptnanenad llec 
General Candy Corp. (quar.)_..__.-_____-- 25c 
General Electric Co. (quar.)_- at ey sitet 35c 
Genera! Finance Corp. (quar.) - ae 5c 
General Foods’ Corp., $4.50 pfd. (quar. )____ $1% 
General Instrument Co. (NJ) (irregular) _—- 22 42c 
General Mills, 5% . (quar.)- os Somat Sint ane $1% 
General Motors Corp., $5 pfd. (quar.)_____ $1.25 
General Paint Corp., $2.67 pfd. (quar.)___- 66c 
General Printing Ink, conimon _______ 10c 
$6 preferred (quar.) __ EE 5 AD $12 
General Railway Signal, common___________ 25c 
Ge * DOR IOI RO ns en a eee $l%2 
General Refractories Co.______-_~- mitt eae 30c 
General Telephone Corp., common (quar. Fun 40c 
EE a nia alae cae Ea Rae 62 4ac 
General Time Instruments, $6 pfd. (quar.) Sle 
General Tire & Rubber, $% pfd. (quar.)__— $1% 
Georgia Power, $5. preferred (quar.)_.____-__ $1% 
$6 preferred (quar.)_..-—__ = $142 
Gillette Safety Razor, common (irregular) __ 25c 
ee ee $1% 
Gimbel Brothers, $6,pfd. (quar.) ____._.____ $l'2 
Girard Trust Co.:iPhila.) (quar.)  _.-----~- 50c 
Gisholt Machine Co.-(quar.) ~...----_--.-L 25c 
Glens Falls Insurance Co. (quar.)_.-_--__-- 40c 
Glidden Co., common (interim) __.-._____-_ 30c 
. 4%2% cony.: preferred (quar.)____-_______ 56%c 
Globe-Wernicke, 7% preferred (quar.)_—_ _ $1% 
Godchaux Sugars..Inc., class A (quar.)__ $1 
Se. prepenmen’ cue.) 2 -- $1% 
Goeble Brewing Co. (quar.)__._________ ae Sc 
Gold & Stock Telegraph (quar.)_ AS cn Rta $142 
Goldblatt Bros., Inc., .$2%2-conv. pfd. (quar.) 62%ec 
Golden State Co., Ltd. (quar.)___._.________ 20c 


Goodrich (B. F.) Co.,. $5 preferred (quar.) $1% 
Goodyear Tire & Rubber (Canada )— 
Common (quar.) —_.-_~ NN Sd ros 63c 
5% preferred (quar.) —___- 62%ac 
Gorton-Pew Fisheries (quar.)_ peda dit a 75c 


Gosnold Mills, 5% prior pfd. a. 62%2c 
Granite City Steel (irregular)_...._______ 17%ec 
Grant (W. T.) Co.,.common (quar.) —__-- oe 35c 
5% preferred (quar.) —_-. be ite ste 25c 
Great American Insurance (N. Y.) “(quar.) 25c 
Great Lakes Paper Co., Ltd.— 
$2 class A partic. preference (interim) ___ t25c 
$2 class B partic. preference (interim) __~ t25c 
Great Northern Ry. Co., preferred_________ $1 
Great West Life Assurance (Canada) (quar.) $$3%4 
Great West Saddlery, 6% ‘1st pfd. (quar.)__ t75c 
6% 2nd preferred (quar.)-_ t75c 
Great Western Sugar, common (irregular) __ 50c 
7% preferred (quar.)_.._______- oipion $1%4 
Green (Daniel) Co., 6’- preferred (quar.) - $1% 
Greenfield Tap & Die, $6 pfd. (s-a)_______ $3 
Greening (B.) Wire (quar.)_______- $15c¢ 
Greenwich Gas Co., $142 = pid. (quar. = 31%c 
Participating .. _._...._- Ceedicwnmeneiscen ne 
Common —_____. ph ARN te ae on 12¢ 
Greenwich Water System 6% pid. faccum.) $2.25 
Greyhound Corp. (Del.), common (quar.)—__ 25c 
52 % preferred (quar.) Fi ANE NP SR, 13%c 
Griesedieck Western Brewery Co... __ 24 25c 
Griggs Cooper & Co., 7% pfd. (quar.)______ $1% 
AYE ELE Gro REREAD tl eta eel ep lea eat 50c 
Group No. 1 Oil Corporation___.__________ $50 
Gruen: Watch Co., common (quar.)_______. 15c 
So: preferred, (avar.) —.~...--..--.-.... 31%e 
Guarantee Co. of North America— 
ps ag "a Ret tlie pea I$1l% 
nn BS eats NE rg ai ep aks Ma i$2%e 
Guaranty Trust Co. (N.Y¥.) (quar.)_______ $3 
eee MR GUD, CU Se 25¢ 
Gulf Power. Co., $6. pfd. (quar.)___________ $142 
Hackensack . Water Co., 7% pfd. class A 
slp CRI Benga et ee ne ha eee a ads 43%4c 
Halifax:Insurance (Nova Scotia) (s-a)______ 40c 
Hall (W. F.) Printing (QUART) . 8.22 = 25c 
pO Rs ye OOS SR aia eee 20c 
Hamilton .Cotton Co., com. (interim) _____-- 10c 
$2 convertible preferred (quar.)_....___- t50c 
Hamilton Mfg. Co. class A partic. pf. (quar.) 25c 
Hamilton United Theatres, 7% pfd. (accum.) 1$1% 
Hammermill, Paper.Co., common (quar.)__ 25¢ 
46% . Dreferveds (quer.) ~~. -_ $1%e 
Hancock Oil Co., class A (extra) ____._____ 25c 
Cee. PEN te pén en onde coe n et tke 25¢ 
Class A &.B (stock dividend) ie Ticeaas tations “a 2% 
Hanover Fire Insurance (NY) (quar.)____-- 30c 
Hard Rock Gold Mines, Ltd. (interim) _____— $3e¢ 
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When Holders 
of Ree. 


6-15 


6-10 
6-15 
6-15 
6-21 


6-30 
7-15 
7-15 
6-12 
6-16 
6-25 
6-25 
6-23 
6-15 
6-30 
9-30 
6-14 


6-19 
9-20 
6-18 
6-16 
6-16 
6-15 
6- 7 
6-20 
6-15 
6-15 
6-15 
6-15 
9-15 
6-15 
6-30 
6-19 
6-15 
6-15 


6-15 
6-21 
6-21 
6-16* 
6-11 
6-15 
6-15 
6-15 
6-15 
6-10 
6- 1 
6- 1 
6- 1 
6-18 
6-18 
6-18 
6-11 
6-19 
6-15 
6-15 
6-10 
6-10 
6-25 
7- 1 
7-10 
6-16 
6-10* 
7- 6 
6-18 
6-21 
§-21 
6-10 
6-10 
6- 8 
6-15 
6-15 
6-18 
6-19 
6-15 
6-15 
6- 8 
7-1 
7-10 
6-15 
6-10 
6-11 
6-12 
6-12 
6-21 
6-18 
6-18 


5-24 
6-19 
6- 5 
6- 5 
6-15 
6-15 
6-15 
6-15 
6- 1 
6-19 
6-19 
6-19 
6-11 
6-19 
6-19 
6-17 
6-25 
6-25 
6- 7 
6-15 
6-15 


6-38 
6-30 
6- 9 
6-17 
6-21 


6-16 
6-10 
6- 5 
6-15 
6-15 
6-15 
6-23 
6-15 
6- 5 
6-15 
6-15 
6-15 
6-15 
6-17* 
5-25 


Par 
Name of Company share 
Harbison-Walker Refractories Co.— 
6% preferred (quar.) b $1.50 
Harnischfeger Corp., common quar.) : 15¢ 
5“ preferred iquar.) ‘ $1% 
5“@ preferred 2nd issue quar.) ¥ $1% 
Harrisburg Gas, 7% pfd. ‘(quar.) : $134 
Harrisburg Hotel (Pa.) (irreg.) 50c 
Harrisburg Steel Corporation (quar.) g 30c 
Harshaw Chemical -. es 25¢ 
Hartford Fire Insurance (Conn. ) «quar. } ) - 50c 
Haverty Furniture, $1% pfd. (quar.)______ 37'ec 
Hazel-Atlas Glass Co. (quar.)_......_-____ $1.25 
Heath (D. C.) & Co., 7% pfd. (quar.). Sis $134 
Helena Rubenstein, class A (quar.)_______-_ 25c 
Heller ( Walcer E.) Co., common (quar. woe 10c 
Extra ; 5c 
7% preferred (quar.) ere SELLS 43%4c 
Helme ‘(George W.) Company, ‘common____ $1 
7% peeteered (eee). .--<5-<.222 $1% 
Henkel-Clauss, $6 preferred (quar. Pian tinnad $l'e 
Hercules Powder -Co. _ LES BE 50c 
Hibbard Spencer Bartlett & Co. (monthly) 15c¢ 
| Bg CORR. Saf I SER 15¢ 
Hickok QOil Corp., 5% preferred ‘quar.) 31%c 
7% prior preferred (quar.)_.-.._._______ $154 
Hilton-Davis Chemical, $1.50 pfd. ‘quar.)__ 37 ec 
Hinde & Dauch Paper Co., common _________ 25c 
5% preferred (quar. eae $1% 
Hinde & Dauch Paper Co. (Canada) (quar. ) t25c 
Holland Furnace Co.____ ~~~ te etches 50c 
Belmes (D. H.) Léd> (quar.> 2... --- ~~~ Sire 
Holophane Co., Inc, ‘irreguiar) —~-._____-~ 35c 
Home Gas & Electric, 6% pfd. ‘quar.)_____ 15¢ 
Gn ee, POMS en er t50c 
Hooker Electrochemical, 6“ pfd. (quar.)___ $1'2 
Meeks. DENG, ENG, . (HOR). ow ons ce awnecece 25c 
Hoover Ball & Bearing Co. irregular) phous 50c 
Hoskins Manufacturing Co._ sh oataptanaeiaeiei 20c 
Houdaille-Hershey, class A (quar. aed eis 5 62'ec 
Household Finance Corp., common (quar.)-_-— $1 
et We. WOES Toe coo ee Tote coe $1% 
Houston Light & Power (monthly ) beet. A 30c 
Houston Oil Fields Materials— 
$1.50 convertible preferred (quar.)______~ 37%ac 
Houston Oil. (Texas), 6% pfd. (accum.)__--~ 75¢ 
Howe Sound Co. (quar.) —___ + pRB natant 75c 
Howes Brothers, 6%. pfd. (quar. "Sia $12 
v2 af. pee. emer.) <=: ; ie $154 
7‘e 2nd pid. (quar.) - salebcegn ents cnaameeaeee ian $154 
Hubble (Harvey) (quar.)—~____- 40c 
Hudson Bay Mining & Smelting Co., ~ Ltd. t$1 
Humble Oil & Refining -/_____-.- Bp imaeSet 37%ec 


Hummell-Ross Fibre, common —_-__.-__--__ Tec 


ie See. Sees nn a ae $12 
Humphreys Mfg. Co., common _____-_-____-_ 10c 

6% preferred (quar.)-_- $12 
Huron & Erie Mortgage eae, (London, Ont. ) 

Quarterly ~~... ___- aes t$1 
Hussmann-Ligonier Co., 516 % “pid. (quar. wes 68%4c 
Huttig Sash & Door, 7% preferred (quar.)_— $1% 

Se RID icc Greentree omc erectseckes $1% 

7% . peaterres: (eeer.) Se $1% 
Huyler’s lst preferred (accum.) 0 Np EB $1 
Hyde Park Breweries’ Assoc._________-___-~ 50c 
Ideal Cement Co. (quar.)—_-- pay 35c 
Illinois Bell Telephone (irregular ) + petirin Hertthi er $1%4 
Illinois Central RR,— F 

Leased Lines, 4% gtd. (s-a)_____ Eat Bia ebee “Bh $2 
Illinois Commercial Telephone Co.— 

$6 preferred (quar.) __--_~- Ngee tate A 8 $1.50 
Imperial Bank of Canada (quar. Be nt oe $$2 
Imperial Chemical Industries, Ltd.— 

rdinary sharés (final) ...._..-.._--- . 5% 
Imperial Tobacco of Canada ord. (int.)_-_ £10c 
Indiana Gas & Chemical, $3 pfd. (s-a) ~___ $242 
Indiana General Service, 6% pfd. (quar.)__ $12 
Indiana & Michigan Elec., 6% pfd. (quar.) $1% 

Te ORO: TE: | ecttee ome mae $1% 
Indian Motorcycle, 6% non-cum. pfd. (s-a) 30c 
Indianapolis Power & Light, common_____-_— 30c 

5%% preferred (quar. )_...-.-.~-.---- i. $1.31% 
Indianapolis Water Co., 5% pfd. A (quar.). $1% 
Ingersoll-Rand, 6% preferred (s-a)_________ $3. 
Inspiration Consolidated Copper____________ 25c 
Insurance Co. of North America (s-a)___~ $1% 

ie a RR, TI IS det to i tC 50c 
Insuranceshares Certif., Inc. (Md.) (s-a)_- 10c 
Inter-City Baking, Ltd. (interim) —_._-____~ t$l%e 
Intercolonial Coal, common (s-a)_______-__~ t$1 

8% preferred (g-a) -......------ seems v iy a a t$4 
Interlake Steamship Co. -_____- ieeareni 25c 
International Bronze Powders, Com. (quar. ) $20c 

6% participating preferred (quar.)_._.__.. [t37%c 
International Cigar Machinery_........._-_~ 30c 
Internationa] Cellucotton Products (quar.)__ 37 %ec 

a pt i Ae AS AE ea i stator tabi 12%c 
International Harvester, common (quar. . 50c 
International Match Realization Co., Ltd.— 

(6th liquidating). —_- ss See $13.50 
International Minerals & Chemical— 

a opapeniaipencbinenine 50c 

4° preferred ooat.).......... conga oiaiieticile $1 
Internationa] Nickel (Canada )— 

Common (quar.) ~.----.- hE BIE Wry om ih $50c 

7% preferred (quar. "ahaa : ce $154 

7% pfd. ($5 par) (quar.) —_- B%4c 

The three payments shown above are pay- 

able in U. S. funds, less Canadian non- 

resident tax. 

International Ocean Telegraph (quar.)_____ $142 
International Paper Co.— 

Re Sl CS ee ate $1% 
International Power Co.— 

a Deeterren, teeeem.) $1% 
International Salt Co... -_____ Swng pit ee 50c 
International Shoe Co. (quar.)_~ aaa 45c 
International Silver Co., 7% pfd. (quar.)___ $1% 
Internationa] Telegraph (Maine) (irregular) 96 4ec 
Interstate Dept. Stores, common______----~~ 25¢ 

Ee . I, ND Siti cen = wine ake nie $1%4 
Interstate Natural Gas (irregular)____.--__ $1 
Investment Co. of America_____._-______---- 25c 
Investment Foundation 6% conv. pfd. ‘(quar.) $75¢ 
Iowa Southern Utilities Co.—- 

6% pfd. dividend arrears ctfs. (accum.)_~_ $1% 

612% pid. dividend arrears ctfs. (accum.) $156 

7‘ pfd. dividend arrears ctfs. (accum.)_ $134 
Iron Fireman Mfg., commion (quar.)____ ~~ 30c 

BE SEES Atlee See eea 30c 
y7Oulesee . aeower, Gammon... 10c 

8% preferred (quar.) -.. ~~~ eae ane Ager Woes 20c 
Irving Air Chute Co.. (quar.)-__- acys nn EAM 25c¢ 
seaine ‘Teest,Co. (mh. =.) (@G6r, )....-...... lic 
Jamaica Public Service Co., Ltd.— 

NI 5 IN in is cfs haves nemdnies catia hare ivr 17¢c 

7% preferred A (quar.} ~~--..----.---.- $134 

7% preference B (quar.)--------------- 1%4% 

5% preference C (quar.) ------~----~---- 1%% 

5% preference D (quar.) ~.---..--.---~-- 1%% 

4%% preferred (quar.) ---------------- $1.06% 


Jamestown Telephone, 6% ist pfd. (quar.) $142 
Jamaica Water Supply, common (quar.)__-_- 50c 


Oe OR SIG i pin ence nce $1% 
SOTEITREE BOOUNES +O. ae one ne ence 25e 
Jersey Cent..Pwr. & Light 512% pid. (quar.) $13 

6% preveered (ener.) ..-— ~~... $142 

7% preferred (quar.).-_~-~-~- » $134 
Jewel Tea Co., common (reduced quar. | Sse 25c 


Johns-Manville Ca ONE. 2 os ee 50c 
Vie BOO GDS co etiiesinadunnce $154 


~ 
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7-20 
6-25 
6-25 
6-25 
7-15 
6-28 
6-26 
7-1 
7-1 
7-1 
7-1 
6-30 
T- 1 
6-30 
6-30 
6-30 
7-1 
7-1 
7- 1 
6-25 
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7-15 
7-15 
6-26 
7-1 
7-1 
7-15 


7-20 


6-30 
6-30 


6-30 


8- 2 
8- 2 


7-1 


When Holders 
Payable of Rec. 


7- 6 


6-15 
6-15 


6-15 


6-30 


6-15 
6-12 
6-15 
6-12 
6-18 
6-18 
6-30 
6-21 
6-19 
6-19 
6-19 
6- 5 


8-17 
6-19 
6-19 


6-15 
6-21 
6-21 
9-20 


12-20 


6-15 
6-15 
6-17 
6-18 


6-11 


6-15 
6-30 


4-16 
5-28 
6-21 
6- 3 
6- 3 
6- 3 
6-16 
6-30 
6-16 
6-11 
6- 7 
6-11 
6-30 
6-30 
6-21 
6-15 
6-19 
6-19 
6-19 
6-15 
6-15 
6-10 
6-19 
6-19 
6-19 
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ofi7 


Monday, June 21, 1943 


THE COMMERCIAL & FINANCIAL CHRONICLE 





Per When Per When no.wers Per When notaere 

Name of Company share Payable Name of Company share Payable of Rec. Name of Company Snare Payable of Rec. 

Jones & Laughlin Steel, common Liles 50c : 6 - Marshall Field & Co., 6% pfd. (quar.)___- $1% 6-30 6-15 National Linen Service Corp., common____- 25c 6-21 
5% preferred, class A (quar.) . $1% 5 6% preferred, second series (quar.) - $1% 6-30 - National Mfrs. & Stores Corp. . 25c 6-30 6-15 
5% preferred class B (quar.)-—~ _ $1% Marven's Ltd., 6% preferred (quar.)______ t$1% 6-30 National Oil Products_____ zs 25c 3-26 6-22 
Joplin Water Works, 6% pfd. (quar.)___- $1 Maryland Trust Co. (Balt.) —_ “ 50c 6-30 2 National Paper & Type, 5 % abe: alae (s-a) $1% 7-31 
Kalamazoo Allegan & Grand Rapids RR. Co.— Masonite Corp. (extra) ~~. 25c 7-10 5 National Radiator Co.- ; ‘ 15c 6- 8 
Semi-annual $2.95 9- Massachusetts Investors Second Fund, Inc. 8c 6-21 ‘ National Standard Co. (quar.)_ 50c 6-15 
Kalamazoo Stove & Furnace (quar.)_-- 9 15¢ Master Electric Co. (quarterly) .____ ett 35¢c 6-21 National Steel Car, Ltd. (increased quar.) _ +$1 6-15 
Kansas City Power & Light— Mathieson Alkali Works, common_______- 25¢ 6-30 National Sugar Refining___- 25c 6-15 
$6 preferred B (quar.)____.-___-__ ; $142 - 7% preferred (quar.) > $1% 6-30 National Supply, $2 preferred (accum.)___ 50c 6-18 
Kansas Electric Power, 5% pfd. (quar.)_—- $1% j Mattiessen & Hegeler Zinc— 5%2%e prior preferred (accum.)—--__--~_- $4% 6-18 
Kansas Gas & Elec., 7% pfd. (quar.) $1% - 7% preferred (accum.)—.-......_________ $7 8-31 6% prior preferred (accum. )_~ opens $41 6-18 
Kansas-Nebraska Natural Gas, common 10c 7 - 7% preterred (acecum.).............- aie $7 11-30 Navarro Oil Co. (irregular) ~.......----_~ 25c 6-21 
9- 1 Nehi Corp, 12%c 6-15 


$6 preferred (quar.)___--~ $142 - May Department Stores __ gy that SN! 75¢ ‘ 
$6 aredeened ny ) Sle 3-15 McClatchy Newspapers, 7° pfd. (quar.)___ 43%ec 9- 1 $5.25 list preferred $1.31% 6-15 


Drug Co., $4.50 preferred (quar. aaies $1% - ' Te nonin 43%c 12-1 Neiman Marcus Co., 5% pfd. (quar.) $1% ¢ 8-26 
oe © Gnaries) Ltd. (quar.) —~- 50c McColl-Frontenac Oil Co., 6% pfd. (quar.)  1$1.50 7-15 Newberry (J. J.) Realty, 6% pid. B (quar.) $12 7-16 
Kaufman Department Stores (irregular )_- 15c McCrory Stores Corp (quar.)_......________ 25c 6% om pid. A (quar.) ........... Sat $15 . 7-16 
Kaynee Company, 7% pfd. (quar.) $1% McGraw-Hill Publishing (increased)..______ 20c q- Newberry (J. J.) Co., common (quar. )__-___ 60c 6-16 
Kearney (J. R.) Corp., common (quar.) ~-~- 12%c McKee (A. G.) & Co. class B (quar.)_____ 75¢ q- New England Fire Insurance (quar.)_____-- 13¢ 6-15 

6% preferred (s-a) 75¢ McQuay-Norris Mfg. (quar.) ......_______ 6242c T- New England Power Association— 
Keith-Albee-Orpheum Corp— MeWilliams Dredging Co. (irregular) ~_____ 25c 7- 6% preferred (accumulated) _--_- $1 6-19 


7% convertible preferred (quar.)_..--_--~ $1% Mead Johnson & Co., common (quar.)_____ 75¢ 7- $2 preferred (accumulated) - 33 1/3¢ 19 
Kellogg Company 25c - Extra 50c 7. New England Telephone & Telegraph (irreg. ) $1% 


Kelsey-Hayes Wheel, 37 4ec 7% preferred (s-a) 35c "- New Hampshire Fire Insurance (quar.)___ 40c 
Class B 37%ec Meadville Telephone, 5% pfd. (initial—s-a)_ 624ec 7- New Haven Water Co. (s-a) $142 
Kennecott Copper Corporation 25c Melchers Distilleries, 5% partic. pfd 30c , 15¢ 
Special 25c Memphis Natural Gas (irregular) —~_____-~ 10c - New Jersey Power & Light, $6 pfd. (quar.) $1'% 
Kentucky Utilities, 6% pfd. ( quar.) $1% Mengel Company, 5° lst preferred (s- a $1% - New Jersey Water, 7% pfd. (quar.)_._______ $1% 
Kerlyn Oil Co., class A (quar.)----------~~ 8%c Mercantile Acceptance Corp. of Calif.— New London Northern RR. ; $1% 
Class B 2'ec 8% preferred (quar.) ..................... 25c Newport Industries, Inc. (irregular)_____ 20c 

Kerr-Addison Gold Mines (interim) t7c 6% preferred (guar.)_.................. 30c Newport News Shipbuilding & Dry Dock— 
Keystone Public Service, $2.80 pfd. (quar. )_ 70c - Merchants Bank (NY) (quar.)_..-..-___-_- $1% - eo RS Se $1.25 
Kimberly-Clark Corp., common 25c - Extra 50c New York & Harlem RR., common (s-a)____ $2%2 
o>  PPORNTEOR LONE) 6 ni ei etdnee $1% - Merchants & Miners Transportation (quar.) 50c - 10% preferred (s-a)_-_______ fecctvaraes $2% 
Kings County Lighting— Merchants National Bank (Chicago) (s-a)__ $3 New York Central RR. (irregular) _- Seis Raa 50c 
5% preferred “‘D’’ (accumulative) 62%c Merchants Refrigeration 7% pfd. (accum.)_ $3 % New York City Omnibus, common (quar.)—~ 50c 
6% preferred ‘“‘C’’ (accumulative) 75c Merck & Co., common ; a 25c - Extra 50c 

7% preferred ‘“B’’ (accumulative) 87 4ec - 4%% preferred (quar.)_._-.._-__________ $1% New York Honduras & Rosario wining 
Klein (Emil D.) & Co., 25c - S%% preferred (quar.)................. $1.31% - (interim) —. mat 65c 
Knapp-Monarch Co., common 20c Mesta Machine Co 62%ec New York Mutual “Telegraph @6)...4.:.. 75¢c 
82% preferred (quar.) ................. 62'2c Metal & Thermit Corp., 7% pfd. (quar.)___ $134 New York Pwr. & Lt. Co., 7% pfd. (quar.) $1.75 
$2.70 preferred (quar.)..-..--..---.._. 67 ec - Metropolitan Edison, $5 preferred (quar.)__ ae ere, Some.) semanas 31.50 
- 6% Pee ree 1 f d TE Re al eke or $s . (qua ee PSS ec 

nan tn nee =e fh eter ~nivt } Niagara Share Corp. of Md., common B 
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Kresge Department Stores— 
4% convertible lst preferred (quar.)__--_ 
Kroger Grocery & Baking— 
6% ist preferred (quar.)_.......___.___ 
7% 2nd preferred (quar.)........_--___ 
Lambert Co. (quar.) 
Lambton Loan & Investment Co. (Ont.)— 
(Increased s-a) 
Lamson & Sessions, $2.50 preferred (quar.)__ 
Landis Machine, 
Common (quar.) 
Common (quar.) 


C7 BUCReteen. Teh atiee n-ne 
$6 prior preferred (quar.)_.....---__-_____ 
$7 prior preferred (quar.)_..---.____---- 
Michigan Associates Tel., 6% pfd. (quar.)__ 
Michigan Public Service— 
6% wprefterree: tener.) 3... 
6% preferred series 1940 (quar.)________ 
$6 junior preferred (quar.)_.....________ 
7% pretenses 2s... 2 
Michigan Silica Co. (quar.) 
Mickelberry’s Food Prods., $2.40 pfd. (quar.) 
Midland Grocery Co., 6% preferred (s-a)___ 


(Irregular) , 
Nicholson File (quar.) ~~ 
Nineteen Hundred Corp., 

Class A (quar) 

RS el 2 a eR Se IRS 
Noblitt-Sparks Industries ~~... --.---.___ 
North American Car Corp., com. (resumed) _ 

BS OB SBR) ee eer cen staat 

Re NE 2 eee ee 
North American Co.— 

Common (one share of Pacific Gas & 

Electric for every 100 shares of common 


10¢ 
30c 


50c 
50c 
50c 
50c 
$1% 
$1% 


Midland Loan & Savings Co.— 
(Port Hope, Ont.) (s-a) 

Midland Steel Products, common (quar.)-— ~~~ 
8% preferred (quar.) ......._--_._--__. 
$2 non-cum. preferred (quar.)_.__.__--_-- 

Midvale Co. (irregular) 

Mid-West Refineries, Inc., common 

Midwest Tool & Mfg. (quar. Sle ee 

Millers Falls Co., common (quar.)_ -------- 
7% prior preference (quar.) 

Minneapolis Power & Light, 6% pfd. (quar.) 
», Te te  X,  eer cnee F 
$6 preferred (quar.) 

Mississippi Power Co., $6 pfd. (quar.)— ~~~ 
$7 preferred (quar.) 

Mississippi River Pwr. Co., 6% pfd. (quar.) 

Mississippi Valley Public Service— 

Common (quar.) 


stock held) 

6% preferred (quar.)........--.- ici 

5% % preferred (quar.)_...........-.-. 
North American Finance Corp.— 

Prior preferred (quar.)_.........____.___ 

7% preferred (quar.)___..___- 
North Star Oil, Ltd., 7% thes (accum. )_ 
Northern Central Ry. Ale Ee ie : 
Northern Natural Gas 
Northern Ontario Power, common___- ieiniancsilacts 

6% preferred (quar.)_....._.---._._.___ 
Northwestern Telegraph Co. (s-a)_...-.____ 
Norwalk Tire & Rubber, 7% pfd. (quar.)____ 
Norwich & Worcester RR, 8% pfd. (quar.)_ 
Novadel-Agene Corp. (quar.)_....._._ 
Nu-Enamel Corp. (quar.)—~..........._____ 
Ogden Corp. (intial) ___._- sds 


a 
bo 
a ow 


7% preferred (quar.).........._._- sili 
.. oe. .-, i” ee re 
Lang (John A.) & Sons (quar.)_.--____---_ 
Langleys, Ltd. 7% conv. preferred (accum.) 
7% convertible preferred (accum.)—___- ~~ 
La Plante-Choate Mfg. (quar.) 
La Salle Industrial Finance Corp.— 
70c cumulative class A (quar.)__._-__--_ 
Landed Banking & Loan (Hamilton, Ont. )— 
Quarterly 
Latrobe Electric Steel (quar.) (irregular)___ 
Le Roi Company 
Leath & Co., $2.50 preferred (quar.)__._____ 
Lehigh Portland Cement, common (quar.)__-_ 
4% preferred (quar.)......-...-.---.___ 
4% preferred (quar.)_.._.__________-_____ 
Lehigh & Wilkes-Barre Corp 
Lerner Stores Corp., common 
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4%2% preferred (quar.)_....._.-______-- 
Lexington Telephone Co., 5.2% pfd. (quar.) 
Liggett & Myers Tobacco— 

Te geemersee Caner.) 
Lima Locomotive Works 
Lincoln Nat’l Life Insurance (Ind.) (Quar.)_ 

Quarterly 
Link Belt Co., 642% pfd. (quar.)__.________ 
Lion Oil Refining Co. (quar.) 

Lipe-Rollway Corp., class A (quar.) 
Extra 


$1 convertible preferred (quar.)___-.____~_ 
Lipton (Thos. J.) Co., 6% pfd. (quar.) ____ 
Liquid Carbonic Corp., common (quar.)__..__ 
4%2% preferred A (quar.)_.___.._________ 
Little Miami RR. Co., special gtd. (quar.) 
Special guaranteed ‘(quar.) 2 ET In GD 
Original capital (quar.)........_.--____ 
Original capital (quar.)__...._-__-_____ 
Little Schuylkill Navigation RR & Canal— 
(s-a) 
Lion 
Lock Joint Pipe, common (monthly) 
ee a Ce 
Locke Steel Chain Co. (quar.)_.....______ 
Extra 
Lockheed Aircraft Corp. (irregular) 
Re I ee ee 
Extra arte edat Ana Sao ahindly 
Loew's (Marcus) Theatres, 1% pid. (quar.) 
Lone Star Cement (quar.) 
Long-Bell Lumber, 5% preterred 
Longhorn Portland Cement— 


6% preferred B (quar.) —....------------ 
Mitchell (Robert) Co., 
Mobile & Birmingham RR., 4% pfd. (s-a)__- 
Modern Containers, Ltd., common (quar.)_- 
Extra 


5%“ cum. preferred (quar.)_...-.-.~-- 1$1.37% 


Modine Manufacturing Co 
Molybdenum Corporation of America 
Monarch Life Assurance (Canada) (s-a)__-- 
Monongahela Valley Water, 7% pfd. (quar.) 
Monongahela West Penn Public Service— 
7% preferred (quar. )—......-..-.-..+-- 
Monroe Chemical, $3.50 preferred (quar.)_- 
Irregular 
Montana-Dakota Utilities, common 
De Bretesved (GRAS. cue kenonsnen 
S® preterted (Get i)—..~ 36. ceececcnn 
Montgomery County Trust Co. (N. Y.) (s-a) 
Montgomery Ward & Co., com, (quar.)_ __ 
or sees A CONE cds. wk oes aera 
Montreal Telegraph Co. (quar.) 
Moore Corp., Ltd., common (quar. ) 
71% preferred A. (eub?.)..........-..-.-- 
7% preferred B (quar.).. 2... 
Moore (Wm. R.) Dry Goods, (quar.)_.---~-- 
Quarterly 
Quarterly 


Morris (Philip) & Co. see Philip Morris & Co. 


Morris Plan Bank (New Haven) (quar.)~--~-~ 
Morris Plan Industrial Society (quar.)_.-~-~-- 
Quarterly 
Morrison Cafeterias Consolidated— 
Tm Dpeatermese (eee, ).3.ncncencnenest= 
Motor Finance, $5 pfd. (quar.)__-.-------~-- 
DESO TRS Ce. TI cis wc ntecirnenn= 


$1% 
$1% 
$5 
50c 
$1.75 


a 
S] ne 
oro 


ee 


Ogilvie Flour Mills, common (quar.) 
Ohio Brass Co., Class A_._______- # 

Class B ati 
Ohio Cities Water, $6 pfd. ‘A (accum. )_ saisea 
Ohio Edison, $5 preferred (quar.)....._.__ 

ES Se a eae 

$6.60 preferred (quar.)_..-._._--________ 

eS 8 iS a Saat Sle 

$7.20 preferred (quar.) _ Ey 
Ohio Finance Co., common (reduced quar. a 
fo prior preferred (quar.)_..___._______ 

6% preferred (quar.)__.________ cain 
Ohio & Mississippi Telegraph (annual) ____ 
Ohio Water Service, class A 
Oklahoma Natural Gas, common (quar.)____ 

$3 preferred (quar.) 

$542 convertible prior preferred (quar.)__ 
Old Colony Insurance Co. (Mass.) (quar.) 
Omnibus Corp., 8% conv. preferred (quar.)_ 
Ontario Loan & Debenture (quar.)_..-_____ 
Ontario Mfg. Co 
Ontario Steel Products Co., Ltd.— 

Common (interim) 

7% preferred (quar.)_______ 

Oppenheim Collins & Co. (irregular 
Otis Elevator, common 
Ottawa Electric Ry., com. (quar. eae 

6% preferred (quar. )- Satis et 
Ottawa Light, Heat & Power, com, “(quar.)— 

me ER” SD ee Eee 
Otter Tail Power— 

$442 dividend series (quar.)_- 

Pacific & Atlantic Telegraph (s-a). 
Pacific Can Co. (quar.) ~~~ eS ce 
Pacific Greyhound Lines, $3. 50 ‘pid. (quar. 
Pacific Indemnity Company (quar.) 


~I 
me Ms 
Ww 


aan 
‘1 


PrPAUSCCCUUUAGHKHAOnDonuauan 


AAAH 
5 2.5.) b bam Bee 
tt et et et et et et et bt et et 


AAMAAAAH 


5% participating preferred (quar.)______ 
Participating 25c - Munson Line, Inc., ; 
5% participating preferred (quar.)_______ $1% - Murphy (G. C.) Co., 4%4% pfd. (quar.)-~- 
Participating 25c Murphy Paint, Ltd., common (quar.)—--~~-- 
ate ae eee Comer. $2 3- 5%2% preferred (quar.)....__.-..-----~- 
Lorillard (P.) Co., common (interim) 25c 5 Murray Ohio Mfg. 
ee ee CONE Pe $1%4 Muskegon Piston Ring (irregular) 
Louisville Gas & Elec. (Del.) class A (quar.) 37 %ec Mutual Chemical Co. of America— 
Class B (quar.) 25c eS... 2 ASA eon 
Louisville Gas & Elec. (Ky.) common 374ec Go peeterees fees.) 2 on nese 
5% pfd. ($100 par) (quar.) $1% 6S . pretersed tenet.) ...c..cs.... 
5% pfd. ($25 par) (quar.)______________ 31%c 5- Mutual System, 8% preferred (quar.)—----~- 
Ludlow Valve Manufacturing Co., Inc.— Myers (F. E.) & Bros Co 
Sie Gee. Seererres —. 27'2c Nachmann-Springfilled Corp. (increased) __ 
Lunkenheimer Co., 642% preferred (quar.)_. $1.6242 Nash-Kelvinator Corp 
6%2% preferred On et SESS A $1.6214 Nashua Mfg., 1st pfd. (quar.)__--_.__----- 
6%% preferred (quar.)........________ $1.62%2 - Extra 
Lykens Valley RR. & Coal (s-a) 40c 2G preferred teusr.) 2...2..6.-- ne 
Lynchburg & Abingdon Tel. (s-a) $3 1) peererreé © tet.) 3 
a to. as a Gee, (euer.) 2... 50c Nashville & Decatur RR. 742% gtd. (s-a)_- 
Magor Car Corp. (irregular) $1 6 National Auto Fibres 6% conv. pfd. (quar.) 
Magnin (I.) & Co., 6% preferred (quar.)___ $1% 6% convertible preferred (quar.)_..-----~ 
6% preferred (quar.)....__-.___._______ $1% National Biscuit Co., 
Mahoning Coal RR., common $5 National Breweries, Ltd., common (quar.)-- 
5% preferred (s-a) $1% - 7m pretemee {auer.}— 20s... 
Mansfield Tire & Rubber, 6% pfd. (quar.)_- 30c National Candy Co., common (quar.)-.---~~ 


PAH 
NNw 
nNnovue 


Pacific Lighting Corp., $5 pfd. (quar.) —_- 
Pacific Public Service (quar.)~.......----~ 
Pacific Southern Investors, $3 pfd. (quar. es 
Pacific Tel. & Tel., common (increased )___ 
oe RO 2 ee ee 
Pacolet Mfg., 7% pfd. series A (s-a) 
7% preferred series B (s-a) 
Page-Hershey Tubes (quar.) —__ as 
Panhandle Eastern Pipe Line, common. 
$5.60 preferred (quar.)_-__-._ -- meen 
Paraffine Companies, common (quar. ees 
4%. preserved (G0GF.) 12565... 
Paramount Pictures, Inc. (quar.) ~~... __ 
Parker Appliance Company (quar.)-~._ ___ 
Patino Mines & Enterprises Consol., Inc.— 
American Shares 
Peck, Stow & Wilcox Co. (irreg.)_.________ 
Peerless Casualty (N. H.) 6% pfd. (s-a)____ 
Pend Oreille Mines & Metals Co. (interim) __ 
Peninsular Telephone, common (quar.) 
Common (quar.) 
Common (quar.) 50c 1-1-44 
$1.40 cumulative class A (quar.)_._._____ 8-15 
$1.40 cumulative class A (quar.)_.-...__ 11-15 
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35¢ 2-15-44 


Manufacturers Life Insurance (Toronto )— 
Semi-annual t$6 
Manufacturers Trust Co. (N. Y.)— 
Common (quar.) 50c 
$2 convertible preferred (quar.)________ 50c 
Mapes Consolidated Mfg. Co. (quar.)______ 50c 
Marathon Paper Mills, 6% pfd. (quar.)___- $1% 
Marchant Calculating Machine (quar.)____ 37%ec 
Margay Oil Corp (quar.)__-.____-_________ 25c 
Marine Midland Corp. 
Marine Midland Trust (quar.) 
Marion Reserve Power, $5 pfd. (quar.)____ 
Marion Steam Shovel, preferred 
Marion Water, 7% pfd. (quar.)_....______ 
Maritime Tel. & Tel., common (quar.)___ ~~ #17 tec 
7% preferred (quar.) 
Marlin-Rockwell Corp. 


Extra 
7% 1st preferred (quar.)__..._..-------_ 
7% 2nd preferred (quar.)_..--___-_-______ 
National Cash Register (quar.)_.....___-__ 
National City Lines, Inc., Class A (quar.)_~ 
$3 conv. preferred (quar.) his sa ia taataadiailiatee aide 
National Dairy Products (quar.)_....._-__-_ 
National Department Stores (quar.)_...__-- 
National Electric Welding Machine (quar.}_ 
Quarterly 
National Enameling & Stamping (irregular) 
National Folding Box, common 
National Grocers, Ltd., com. (interim) __- 
$1.50 preference (quarterly) 
National Investors Corp. 
National Lead Co., common 
6% preferred B (quar.) 


JATIN OI 
ee Re Se ee 8 
ee ee 


$1.40 cumulative class A (quar.) .....___ 

Penn Traffic Co. (irregular) 

Penney (J. C.) Co. 

Pennsylvania Edison Co., $5 pfd. (quar.)____ 
$2.80 preferred (quar.)_............___._ 

Pennsylvania Exchange Bank (NY) (s-a)__ 

Extra 

Pennsylvania Forge Corp. (quar.)__..______ 
Extra 

Pennsylvania Glass Sand Corp., common ___ 
5% preferred (quar.) 

Pennsylvania Power & Light, $5 pfd. (quat,) 
OG Sire ree- (OOS) 4.2 a ak 
ee re ee ) direc acini wie ee 

Pennsylvania Railroad Company (irreg.)_~ 

Pennsylvania Sugar Co., 5% pfd. (quar.)__ 

Pennsylvania Telephone $2% pfd. (quar.)__ 


10¢ 
75¢ 
$1.25 
70c 
30c 
10c 
15c 
10c 
25c 
$1% 
$1% 
$1% 
$1% 
$1 


12%c 
624ac 


7-24 
6-30 
7-1 
7-1 
6-23 
6-23 
6-30 
6-30 
7-1 
7-1 
q- 1 
7- 1 
7-1 
6-29 
7-1 
7-1 
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Name of Company 


Pennsylvania Water & Power, com. (quar.)-_ 


$5 preferred (quar. )- ma Pee ees 


Peoples Drug Stores (ievegtas) A Ce 
Peoples Gas, Light & Coke  - i aink 
Peoria Water Works, 7% pfd. (quar.)__--- 
Pepeekeo Sugar Co. (irregular) ~..----~-~--. 
Perfect Circle Company (quar.) ~-~--~-~--~- 
Perfection Stove (quar.)_.......--.---.--. 
Permutit Company (irregular)  ~....-.----~ 
Perron Gold Mines, Ltd. (quar.)___-~- i 
Pet Milk, common (reduced quar.)___---_---~ 

4%4% preferred (quar.) -...-._ _~- “ 


Peterboro RR. (N. H.) (s-a) 


Petroleum Corp. of America__ re es 
Philadelphia Co., $6 preferred (quar. ) eatteea 
$5 preferred (quarterly) - mingidied 


Philadelphia Dairy Products, Ist pfid._ 


$6 prior preferred (quar.)__._.__.--_--- 
Philadelphia Electric Company (irregular) ue 
Philadelphia Electric Power, 8% pfd. (quar.) 


Philadelphia Transportation— 


Participating preferred (irregular)... ~~ 
Philadelphia & Trenton RR. (quar.)__----~- 
Philip Morris & Co., common (quar.)__----~ 

4%% preferred (quar.)_.............- 

4%,% preferred (quar.)_..____ <a 


Phillips Packing Co., Inc., 5%‘: pid. (quar, ) 


Phoenix Insurance (Hartford) (quar.)- . 
Phoenix Securities, $3 conv. pfd. A (quar.) — 
Pickle Crow Gold Mines, Ltd. (interim) —_-- 


Pittsburgh, Bessemer & Lake Erie RR.— 


I NS i a 
Pittsburgh Forgings Company (quar.)_ ~~~ 


Pittsburgh Fort Wayne & — Ry.— 


Se 5 i ES ee Se Se 
Pittsburgh Piate G'es3 Cs,..-...-.-..... 
Pittsfield & North Adams RR. (s-a)_-.----~ 


Pittsfield Coal Gas (quar.) — 


Pittston Company, class A pid. “(initial s-a) 
Plainfield Union Water (quar.)......-~ ~~. 
Plomb Tool Co., common (quar.) ~~~ ~~ 
REE os PRS RS ice a Ee 
M2. gs | A eee ore 
SE ea ER ae te Et. ie TEA 
Plume & Atwood Mfg. Co. (quar.) __-_- Se te 
waymoum: Off Co. tewar.)....2..____... 


Pollack Paper Box Co., 7% (quar.) 


7% preferred (quar.)____- | ERR Sar 


Port Huron Sulphite & Paper— 


ye ee A ee ee 
Porto Rico Power Co., Ltd., 7% “pid. (quar.) 
Power Corp. of Canada, common (interim)_-_ 
6% ist preferred (quar.)___-_- sesigns 
6% non-cum. partic. preferred (quar. a 
Dees GS tamer. (eues, yu... 
Premier Gold Mining, Ltd. ....-.....--_-~ 
Pressed Steel Car, common-_-___..__.___-_-__ 
Sm ist proterred (adar, )—... +... 
5% 2nd preferred (quar. )_.............. 
Preston East Dome Mines (quar.)-.--~--- 
Price Brothers & Co., 542% pfd. (quar.)____ 
Proctor & Gamble, 8% preferred (quar.)__-- 


Propper-McCallum Hosiery Co., Inc.— 


5% preferred (s-a)_....__- ah 
Proprietary Mines, Ltd. (interim )_ Se RRS OM 
Prosperity Co., 5% preferred (quar. ‘eras 
Providence Washington Insurance Co. (R. I.) 

Quarterly “& ca 
Providence & Worcester RR Co. a") 


Public National Bank & Trust (N. Y.)— 
Quarterly 


Public Service of Colo., 5“ hae parerrenys 
6% preferred (monthly SP ee a2 
7% preferred (monthly) ~~~ ee 

Pubiic Service Electric & Gas, $5 pid. (quar. ) 
7% preferred (quar.) idniaderiahnifibcan 


Public Service Corp. of N. J. 


Common  _. ’ Siiemeeiitadtl 
6% preferred (monthly) beats ailiesh nie 


Public Service Co. of Oklahoma— 


5‘% preterred (quar.) “ 
Publication Corp., common voting (quar. } Peas. 
Common non-voting (quar.).._..--__---- 
Original preferred (quar.)._..---_------- 
7% ist preferred (quar.) » Riese yy Shc PNT 


Puget Sound Power & Light— 


$5 prior preferred (accum.)_...... ~~... 
$5 prior preferred (accum.)___..--.---~- 
Puget Sound Puip & Timber, 6% pfd. (quar.) 
Pure Oil Co., 5% preferred (quar.)_____-_-~ 
6% preferred (quar.) _._- at natalanal 
Quaker Oats Co., common (quar. eGR ths 
eS Ee Sh eee id 


Radio Corp. of America— 


$3.50 cum. lst preferred (quar.}_...-----~ 
$5 cum. preferred, class B_.__..._-----_-- 
Rath Packing Co., 5% preferred (s-a)___-_~ 
Rayonier, Inc., $2 preferred (quar.)__. ~~~ 
Ray-O-Vac Co., common (quar.)~..~-~---- 
area os SE oe 

8% preferred (quar.) _ Salt ERS ala PRAT EM 
Reading Company, 2nd pfd. " (quar. )- > ad 


Real Estate Loan (Canada) (S-a)_.-------- 


I en en tenia 


Regent Knitting Mills— 


$1.60 non-cum. preferred (quar.)__-- ~~ 
$1.60 non-cum. preferred (quar.)__-.---. 
Reliable Fire Insurance (Ohio) (quar.)_ ~~ 
Reliable Stores, common {quar.)_... ~~. 


5% convertible preferred (quar.). 


Reliance Manufacturing Co., (Ill.) common 
7% preferred (quar.)__ ~“ 
Remington-Rand, Inc., common (quar. ‘€. ale 


$442 preferred (quar. ON are ate eel tema 


Rensselaer County Bank & Trust Co. (N.Y) — 


Quarterly . 5 dhe ican sales 


Rensselaer & Saratoga et Se 


Republic Investors, Fund, Inc.— 


6% preferred class A (quar.)_..-.------ 
6% preferred class B (quar.)_..-----~-- 
Republic Steel Corp., common-______..---~- 
ae NEE, TIRES) sree nnsqperctee dicen cnmine 
6% prior preferred (quar.).-...-.----- 


Rice-Stix Dry Goods, 7% ist pfd. (quar.)--~ 


7% ist preferred (quar.)_..._.....-_.---. 
7% 2nd preferred (quar.)_...---... 
7% 2nd preferred (quar.)-...._..---.--. 


Richman Brothers Co._.-~~- 


Richmond Water Works, 6% “Pid. (quar.)-- 
Rieke Metal Products (quar.)_..---.------- 
Ritter Company, common (irregular) _ ry Pat 


5% convertible preferred (quar.)_..--~-- 
Teeversida Metal Govis <c-105 nes 
Riverside Silk Mills— 

$2 participating class A pfd. (quar.)~-~-- 
Robbins (Sabin) Paper, 7% pfd. (quar.)-_- 
Rochester & Genessee Valley RR (s-a)----~-- 
Rochester Telephone, common ___...-...~.- 

4% %. ist -pid. A. (quear.).._.----........ 
Roeser & Pendleton (quar.)_.------_--.--- 


Rome Cable Corp. (quar.)_-...---~--~--- 


Romec Pump (irregular) _..---..--..---~~-- 
Roos Bros., Inc. (increased)_..__.-------. 
RS eS 
Rubinstein (Helena), class A (quar.) ~~~ 
Russell Industries, Ltd., common (quar.) —--- 

7% ptd. (quar.) ~----.-s---------------- 
Safe Deposit & Trust (Balt.) (quar.) -.--- 
Safety Car Heating & Lighting (quar.)--- 
St. Croix Paper Co., 6% pfd. (s-a) ------. 


When Holders 
Payable of Rec. 


ot 
Ww 
-Onrfrr- 


1AO-1-] 


~ 
' ' 6 a. oe oe 
ww a 


CORR F KF UON 


ms 


esd 32-251 OD -343459 DO OBD-1-1N M-1-10 


tS 
SE 


, S 6 © S68 @ 2's 6.4: 
ere Ww wee tw 


os 


> ee es eS ES ES ES es es ee Cs) 


wey. Fa 
— ae oo 


' 
~ 
OF OR RR ORO FOR GCUORKR RFU RRO ee 


' 
~ 


sf 
_ 
a-e 


- Ol 


AD A2H-1-)-1-) 
Ww ww 
"c0~—C SC Ol Ee 


' 


ADO =3 
' ' ' 

tow 
we Oe 


=] 
‘ 


~ 
OO 3-3-1043 


~~ ih 


a 

DaT-161 DH -1— 

' ‘ ‘ ' ' ‘ ' 
Noe 


' 
w 
De et et CONOR UH Le 


~ 
T1089 © 
sees 


1 
‘ 


© « 
' 


1 


~ 


-1-] 
st 


I~] 
' 


' 
te 


-~ 


ps ns pes ee ee pai 
Keo POKDUKUUUUEUOOOUN 


—~ ee 
AS10717 -1-1410 0 
re Cee 6.4 8 8 


ot st st et es es 1D DD DD 


faz) 


-I 
' 


ABAAACHAOCMANAOD-=1-1 


~1 
we 
HRS 


leer ew 2 8 eee ee. ee eee ‘ 
IND et tt et tt et st 2 ss 
* 


ABAAAADPAMAMAMAARABHAAA H 
WAaAUooruoooovvso 


Name of Company 


Safeway Stores, Inc., common eer) aoueell 
5% preferred (quar.) ——- “ 
St. Louis Bridge, 6% Ist preferred (F035 
6@% ist preterred (s-8)................. 
3% 2nd preferred (s-a)...._.......... 
oe he eee 


St. Louis Public Service Company— 


Class A and Class B (irregular)__.---_-- 
Class A and Class B (irregular) ______--~- 
St. Regis Paper, 7‘ preferred (accum.) * 
San Francisco Remedial Loan Association— 
SPUN QOECUNEED  cbieciscudendsceccecnne 
EER OR “oS er aed 
ES ee ae eae ae 
Sangamo Electric Co. (irreg. ) i Ens 


Savannah Elec. & Power Co.— 


642% deb. preferred D (quar.) .-.-_---- 
7% deb preferred C (quar.)_.........__- 
742% deb preferred B (quar.)__-~- ininoond 
8% deb preferred A (quar.)......--._-__ 


Schenley Distillers Corporation— 


S5%% preferred (quar.) —.............. 


Scott Paper Co., $4 pfd. (quar.)____-______ 


$4.50 preferred (quar.)....---------.-_-- 
CG ES | CUNO ici cies atin acninmecsebtiodondicbud 
Scranton Electric, $6 preferred (quar.)___ 
Scudder, Stevens & Clark Fund, Inc. (quar.) 
Seattle Brewing & Malting__.._._--------_ 


Securities Acceptance Corp.— 


Common (reduced quar.)_-..--_----_---- 
@@ peeGeeren (auer.) .............--...... 
Securities Holding, 6% non-cum. pfd.___-_ 
Seiberling Rubber 5% class A pfd. (quar) __ 
$2.50 convertible prior preference (quar.) 


Selected Industries, Inc.— 


$542 cumulative prior preferred (quar.) __ 
$5.50 prior preferred Allot., ctfs._______~_ 
Shaffer Stores, 5% preferred (quar.)_____~ 
Shamrock Oil & Gas, 6% preferred (s-a)____ 
6% convertible preferred (s-a)_.---__---__ 
Sharon Steel Corp., common _-___---_____-__ 
$5 conv. preferred (quar.)_........-__-.. 
Ghattuck (PF: Gi) (quar. ._.....-..2.-.___- 
Shawmut Association (Boston) (quar.) Ti See 
Se i i etc mene 
Sherritt Gordon  Miines, Ltd. (Interim) —_-_ 
Sherwin-Williams (Canada) (interim) -—__-_-~- 
% preferred (eee) =... .2ec 
Sigma Mines, Ltd. (Quebec) (interim)______ 
Silver King Coalition Mines ~_..-- __--___ 
Simon (H.) & Sons, Ltd., com. (quar.) _ aoe 
7% preferred (lett aie e taal ae 
eciaer Gel eee (ee) nnn ce nene 
a 8 et ns aa ear 


OUR. secon 
Skenandoa Rayon ‘Corp. -- 


5% prior preferred (quar.)_...._..-...__. 
5% pfd. class A (quar.) ~~~ me 
Sloss-Sheffield Steel & Iron, common______ 
$6 preferred (quar.)__. ~~ ahd 


Smith (Howard) Paper Mills, Ltd.- = 


. ye mS SiS AL Senne ae 


Smith (L. C.) & Corona Typewriter, com. 


RSENS le 


Snap-On Tools Corp. (quar.)_ 


Solar Aircraft Co., 50c conv. pid. A (s-a) 


Sonotone Corp. —_-_ 
South Carolina Elec. & Gas— 
$6 prior preferred (quar.)_-___ 


South Carolina Power Co., $6 1st pid. (quar. ) 


South Penn Oil Co._ 


South Pittsburgh Water, 4% ¢ pid. (quar.) 
South Porto Rico Sugar, com. (interim)___- 

S&% preferred (quar) ......... ea 
South West Pennsylvania Pipe Lines________ 


Southeastern Greyhound Lines— 


COG: TR tai niin etiam 

SN © clccee terrpechenrii etapa an that ck Sonal aie tienilat 
6% 2nd preferred (quar.) —...-...-.... 
6% convertible preferred___.__...___--~_ 
6% non-cum. preferred__.-....._.._..... 


Southern California Edison— 


5% original preferred (quar.)_.._---.__-- 


542° preferred series C (quar.) 


Southern Canada Power, Ltd., com. ‘(quar.) 
6% partic. preferred (quar.)_._.-_----__ 


Southern Colorado Power, $6 Ist pfd. (quar.) 


Ce | ee 


Southern Phosphate Corp.___.--_--- * 
Southern Railway Co., 5‘+ non- ‘cum. ~ pid. 


Beane moves Ga... 


Southwestern Associated Tel., $6 pfd. (quar.) 


Southwestern Gas & Elec., 5% pfd. (quar.)-— 
Southwestern Life Insurance (Dallas) (quar.) 


Southwestern Light & Power— 


OR a tec oe 


$6 preferred (quar.)__ ~~~ 


Southwestern Pub. Serv. Co., com. (irreg.) 

642% preferred (quar.)- secste isis 
Spalding (A. G.) & Bros., $1. 50 pid. (irreg.) 
Springfield Fire & Marine Insurance (quar.) 
Springfield Gas & Elec. $7 pfd. (quar.)___~ 
Square D Co., common____......._...-~- ook 

5% convertible preferred (quar.) ich tepehaagtl 


Squibb (EF. R.) & Sons— 


$5 preferred Series A (quar.)_..-______-. 
Staley (A. E.) Mfg. Co., common_______--_- 
$5 preferred (quar.)___~- Paper Ff 
Standard-Coosa-Thatcher Co (quar. ; 


Standard Fruit & SS,— 


$3 partic. preferred (accum.)___-__-__-_-_~— 
Standard Fuel, 642% preferred (accum.)__-- 


Standard National Corp., 7% pfd. (accum.) 


Standard Oil of Ohio, 5% pfd. (quar.)___-- 


Standard Steel Spring— 


Stock dividend (1-20th of 1 share)______ 
Stock dividend (1-20th of 1 share)_____- 
Starrett (L. 8S.) Co. (increased) ~~ _-_--. 


Stecher-Traung Lithograph, 


ESS Oe Sc: 
ey SI i  coakise eiemteicmenervannan 
ES ERE ae tee 
ee Ee 
Stedman Brothers, Ltd., common (quar.)__ 
6% convertible preferred (quar.)________ 
Steel Products Engineering Co. (quar.).___ 
Sterchi Bros. Stores, 6% ist pfd. (quar. )___ 
Stix Baer & Fuller Co., 7% pfd. (quar.)____ 


Stokley Brothers & Co., Inc., 5% pfd. (quar.) 


Strawbridge & Clothier, 5‘¢ pfd. (accum.)__ 

GS prefered (eugr:} 2... ca. 
Sullivan Consolidated Mines (irreg.) _.______ 
Sun Glow Industries (quar.)__._.__..-_.___ 
Sun Life Assurance (Canada) (quar.)_____ 
Sun Oil Co., 442° class A pfd. (quar.)____ 
Sunray Oil Corp., 542% convert. pfd. (quar.) 
Sunshine Mining Co. (irreguiar)_..________ 
Saperere meet. Cor ee 
Supersilk Hosiery Mills, 5% pfd. (s-a)______ 
Supertest Petroleum Corp., com. bearer (s-a) 

Cmeaty. Cae) soso ek. a. 5 

$1.50 preferred B (s-a)_.......--.-.-._-- 
ait BB A” | PR eS es vee 
Sylvania Electric Products, common —_____ 
Sylvanite Gold Mines (quar.)__._-___-_-_____ 

Common bearer shares (quar.)___________ 


Syracuse Transit Corp., common (irregular) 
Tacony-Pa!myra Bridge Co.— 


CEs: CORNING = oo enka enesceeaes 
S%. preterred (GGer.) <.<...0 ccc. 





Per 


share 


75c 
$1.25 
$3 

$3 
$l1'%e 
$l‘ 


$1% 
$1% 
$1% 

$2 


$1% 
$1 
$1.12 
50c 
$142 
75¢c 
3c 


10c 
374ec 
+75c 
$1% 
62c 


$1.37%%2 
$1.37 


$1% 
$3 
30c 
25c 
$1% 
10c 
15c 
5c 
t3c 
t15c¢ 
+$1% 
t30c 
10c 
t15¢ 


$1.75 


l2%ec 
$1 
$142 


$1.25 
$1.25 
$142 
$142 


1$1% 


37%ec 
34%ec 
t20c 
t$1% 
$142 
25c 
10c 
$1% 
10c 
$142 
$1% 
35c 


$3 
$142 
25c 


$1.624% 


$1 
$1.12 
$134 
50c 
$1% 


$1.25 
50c 
$1% 
50c 


75c 
t$2 
$1%4 
$1% 


5% 
5% 
$1 


12%c 
$1% 
$1% 
$1% 
t15c 
t75c 
20c 
75¢ 
43%c 
25c 
$1% 
$1% 
t2%c 
12%c 
1$3% 
$1% 
6834c 


30c 
$2.50 
+50c 


t75¢ 
30¢ 


t3c 
t3c 
75c 


20c 
$1% 





When Holders 
Payable of Rec. 
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a a oe a. t.. = 2 
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ow . ae 
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ell eal ae Re ee be Me Dd Wee 
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2. 2 oe ewe 
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a 
CORK Dannurre 


FPAARAAAAG 


' 
bo 
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Nume of Company 
Taggart Corp., $2% preferred (quar.) 


Talcott (James), Inc., common (quar.) 
542% partic. preferred (quar.)__ te 


Tamblyn (George), Ltd., common (quar.)_. 
5% preferred (quar.)_..__- pa 


Tecumseh Products Co... --___ 

Tennessee Corp. ........-~ -. ie baleaehen 

Tennessee Products Corp., com. ~ (special) 
8% preferred (istitial) ............. 


Terminal RR. of St. Louis (s- 8) ------------ 
po RS 


Texas Gulf Sulphur Co. (quar.)~ 


a i, nS el 
Testes (OG. Ce Wek eed 
ri, oe SRC cea 
Thompson Products, Inc., $5 conv. pfd. (quar.) 


Tidewater Associated Oil— 


$442 conv. preferred (quar.)_........___. 
Timken-Detroit Axle Co. (irregular)__.____ 
Tintic Standard Mining Co...__-_________. 
Tip-Top Tailors, Lid., common (quar. Nees 
7% preferred (quar.) disiititisesr isaipqrad toils Gia olen 
Teens Peeee, Geet. ook ke ckwdeoue 


7% pfd. (quar.)_..._- 


Toledo Edison Co., 5% pfd. (monthly)______ 


6’ preferred (monthly) - Oe Se 


7% preferred (monthly) _............... 
Toronto Mortgage Co. (quar.)........_____ 
Traders Finance Corp., 6% pid. A (quar. pe 
Tri-Continental Corp., $6 pfd. (quar.)_____ 
rie ee ®t e. 
Trinity Universal Insurance (Dallas) (quar.) 

ag ERTIES SRE Si SEE ee 
Troy & Bennington RR. (s-a)___.-________ 
Tuckett Tobacco Co., 7% preferred (quar.) 
ro BD OD | ES se 
Twentieth-Century Fox Film Corp., common 

$1.50 convertible preferred (quar.) ~~. _- 
Twin Disc Clutch Co. (quar.).....________ 
208 South La Salle Street Corp. (quar.)___- 
Tybor Stores, Inc., common (initial)_______ 


Underwood Elliot Fisher ______ 


Union Buffalo Mills, 7% 1st pfd. (accum.) —_ 
Union Carbide & Carbon Corp. (quar.)_____ 
Union Investment Company, common______ 

7.6% preferred (quar.) —.....-...-...... 
Union Metal Mfg., common (quar.).._______ 

Oe OS Se eee 
Union Pacific RR. (quar.)_._._____ Nt FPL AS 
Weieee SEN (OUBED oo oc tie mci 
United Corps., Ltd., $1.50 class A (quar.)___ 
United Elastic Corp. (quar.)_._..._________ 


United Fuel Investments Ltd.— 


6% class A preferred (quar.)_..._._______ 
United Gas Improvement, common ________-— 
OS prererred (GRO) sinkitindh cdma ce 
United Gold Equities of Can. (reduced s-a)_ 
Standard on common. _...._.........._ 
United Tiluminating’ Oo... 0... 


United Light & Railways Co.— 


7% prior preferred (monthly) ...._______ 
6.36% prior preferred (monthly) ._____ 
6% prior preferred (monthly) __-.._--__-_ 
United New Jersey RR. & Canal Co. (quar.)_ 


United Shoe Machinery, common (quar.) 


GS.  prebereed- GPa ais cece kee ets 
U. S. Gauge Co. (s-a)____ SASS oS ies ibendisnden 
(oe, ROR ee eee 
Uv. 8. Quasantee Ce. .48.-¥.) oi. 
U. S. Gypsum, common (quar.) ~~... 
oe Rg RT | A aE RE RNC et a 
U. S. Leather Co., 7% prior pref. (quar.)__ 


United States Pipe & Foundry Co.— 


RRR FESS Fg ES OE RA RE 
RENEE Ce Oe 
U. S&S. Playing Card Co. (quar.)_._.----__-__ 
UU. @. Potash Ce., commen i... 


United States Printing & Lithograph Co.— 


$3 preferred class A (accum.)_~ ~~... 
U. S. Rubber Co., common (resumed)______ 
8% non-cum. ist preferred ._.......__. 


United States Sugar Corp.— 


Se RR. 2 eee 
U. @. Bran Oc. Ch. ue.) (e0ar.) .....5.4.c% 
United Utilities, Inc. (s-a).....-- ~~~ ail 

po a eee bgliciasdiiaas 
Universal Cooler, class A (resumed ) éaevitiieaes 
Universal Cyclops Steel (irregular) ~...____ 
Universal Products Company — ~~~ ~--~-.--- 


Upper Michigan Power & Light— 


OF ECR ORI RE (OEE? encieintiinicn ne wiemrnittined 
we... UG. gf CS Pee ee 
GC pretetred (QUEL puso cncuccccwasiwe 
Utah-Idaho Sugar, 60c, class A pfd. (quar. )_ 
Utah Power & Light $6 pfd. (accum.)__ _.- 
Or peetersea (GGeUM.) ~....00-... eno 


Utica Knitting Co.— 


5% prior preferred (quar.).._-....---._ 
5% prior preferred (quar.) _.__.___---_-__ 
5% prior preferred (quar.) _....-..---.___ 
Valve Bag Co., 6% pfd. (quar.)_--__------- 
Valvoline Oil, 8% preferred (accum.)_  -~-~ 
Van Camp Milk Co., $4 preferred (quar.) —_~ 
Van de Camp’s Holland Dutch Bakers, com._ 
$6.50 preferred (quar.) -___------------- 
Van Norman Machine Tool___------------ 


Vapor Car Heating, 7% pfd. (quar.)____~- 


Sa eee ee asecteanene 
Vemeareas, £08. (ieee. we 


Viau, Ltd., 5% pfd. (quar.) __-_--- 


Victor Chemical Works_____- mazta 
Victor Monaghan, 7% preferred (quar.) ie 


Virginia Electric & Power, $6 pfd. (quar.) 


Virginian Ry., common (quar.)-_-------_-__ 


6% preferred (quar. )_ A i Ea Se 


Vulcan Detinning Co., common___________- 
ES AE REE LS ee Fe oe ee 
So eeres. (eer). io ek. Ci 
ce RC SS a ere 


Wabasso Cotton, Ltd. (quar.) __..._.--~-_- 


Wagner Electric Co. (quar.)_..---..--__---- 
Waldorf System, Inc. (quar.)__------------ 
Walkerville Brewery (interim) ---~-- ~~~ 


Ward Baking Co., $7 preferred (accum *‘ 


Ware River mr. gtd. (s-8)—---_-.-....... 
Warren Brothers, class A (s-a)_-...----~- 
CR aay SEE cS le 
Waukesha Motor (quar.)..--..-----------. 
Wayne Knitting Mills, common__---~~~~~-- 

GO. peGteeeee (SOe cic eens ccc 
Bs ye) Bo Se nee oa 


Weber Showcase & Fixture Co., Inc.— 


$2 partic. ist pfd. (accum.)............. 
Welch Grape Juice Co., common______~~~--- 
i ell BE TS ee ee ene. 
Wellington Fund, Ine., (irregular)____..~~ 
Wesson Oil & Snowdrift_..._.........-~-.-.. 


West Boylston Mfg. Co. of Ala.— 


8% non-cumulative preferred___.__._.-_~- 
West Jersey & Seashore RR. Co. (s-a)____~ 
West Penn Electric, class A (quar.)_.-.__-. 
West Penn Power, common-_-___--_.-~--~---~ 

4%% preferred (quar.)_._...--.-------~-~-~ 
West Texas Utilities, $6 preferred (quar.)_~_ 
West Virginia Pulp & Paper____-...---~----- 


West Virginia Water Service— 


o6 prererte@: (Uer.) 5265 
Western Bieetric Co., Inc................. 
Western Grocer (Iowa) 7% pfd. (s-a).----- 


cer 


Share 


62%4ec 
10c 
68%4Cc 
t20c 


t62'%ec 


10c 
25c 
10c 
10c 
$3 
50c 
50c 
10c 
10c 
50c 
$1% 


$1% 
50c 
2%ec 
t7%ec 
1$1% 
25c 
$1% 


41 2/3c 


62%ec 
25c 
25c¢ 
$5 


$$1.75 
$3 


25c 
37 4ec 
75¢ 
50c 
5c 
50c 
$24 
75¢c 
10c 
95c 
15c 
$1% 
$1% 
75c 
$38c 
35c 


t75¢ 
10c 
$1% 
t4c 
t4c 
50c 


58¥sc 
53c 
50c 
$2.50 
624ec 
37%ec 
$2 Ya 
$1% 
40c 
50c 
$1% 
$1% 


50c 
50c 
50c 
50c 


$1.50 
25c 
$2 


$1% 
$15 
20c 


25c 
30c 
40c 


75c 
75c 
75¢ 
15c 
$14 
$1% 


62'2c 
6242¢ 
62%2c 
$1.50 

$92 


15c 
$15 
25c 
$1.75 
$1.75 
t10c 
$1% 
25c 
$1% 
$1% 
62%ec 
37%ec 
$142 
$1% 
$134 
$1%4 


50c 
25c 
t5e 
75¢ 
$342 
674ec 
25c 
25c 
50c 
$1.50 
50c 


50c 


$1%4 
20c 
25c 


$2 
$1.50 
$1%4 
25c 
$1% 
$1% 
15c 


$1% 
$3%2 


7-1 


10- 1 
1-1-44 


6-30 
q- 1 
q- 1 


7-1 


10- 1 
1-3-44 


7- 1 
7- 1 
7- 1 
6-38 
6-30 
6-21 
9-10 


12-10 


6-30 


6-21 





when Holders 
Payable 


of Reo, 
6-12 
6-15 
6-15 
6-11 
6-11 
6- 5 
6-15 
6-19 
6-15 
6-15 
6- 4* 
9- 1 
6- 7* 
6-14 
6-21 
6- 1 


6-10 


7- 2 


6-15 
6-15 
6-15 
6-17 
6-16. 


6-26 
9-27 
12-27 
6-21 


6- 1 


6-21 
9-21 
12-24 
6-12 
6-21 
6-10 
6-10 
6-10 
9-1 
12- 1 
6-10 
6-19 
6-19 
6-21 
6- 1 
6-18 
7-17 
6-10 
9-10 
7-10 
10- 9 
6- 1 
6- 2 
6-18 
6-15 
6-15 
6-30 
7-19 
6-16 
6-15 
6-15 
6-15 
6-19 


6-15 
5-24 
8-15 
6-17 
6-15 


6-15 
6-15 
6-15 
6-10 
6-18 
6-15 
6-15 


6-15 
6-25 
6-19 
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Per When Holders reporting member banks, and of debits to demand de- C it | FI t tions Durin Ma 1943 
Name of Company share Payoble of Ree. = yosit accounts, follows: ap a ota £ y; 
ster ; rs ( quar.) t75c 7-15 6-15 s ‘ ; wre ‘ . oe 
“Pn cumeeea +» ae aga — 1$1% «7-15 6-15 (In millions of dollars) , a3 In the issue of the “Chronicle” of June 14, page 2243, 
t ; ‘ -- 7. 3-19 nerease (+) or e ° . . . 
wets See Sree Cee) es) sap : 5 Decrease (—) Since Our monthly compilation of capital issues during the 


Western New York & Pennsylvania Ry. Co.— : : a ry hd 9.4" - 10-4! 5 : ; ‘ 
Common (s-a) ce - $1.50 6-30 Ansets 9-6-43  6-2-43 6-10-42 Month of May, 1943 was given. The tabulation of “Is- 
5% preferred (s-a) $1.25 6-30 Loans and investments—total 46,808 374 + 15,072 f 2 : fe 

6-18 Loans—total 9,590 198 — 1,254 sues not Representing New Financing” for the month 


Western Tablet & Stationery, com. (irreg. 50c 6.21 
S% preferred (quar.) — ye 6-18 Commareas, maaeneial, and agricultural x os 4027 Was unavoidably omitted. We now present this tabula- 
Western Union Telegraph Co. 50« loans . 5,637 — 25 1,287 : 
6-15 Loans to brokers and dealers in securities 983 —63 + 508 tion. 


Westmoreland, Inc. (quar.) 25c 
Westmoreland Water, 6% pfd. (quar.) $l‘ 6-11 Other loans for -purchasing or carrying 
6- 5 securities __ Bidet ceria 465 26 61 


. t20c ° ° ° 
Weston (George) Ltd. (quar.) 6- 4 2. 1.150 92 Issues Not Representing New Financing 


ling Stee) Corp., common 25¢ 
bay coeanhitite _~a preferred (quar.)_~- $1% 6-11 Loans to banks_________-_ sia 33 - : 4 ,.750 Addressograph-Multigraph Co. 2,500 shares of common 
Whitaker Paper, common (quar.) ‘ $1 6-17 Other loans 1,322 448 stock (par $10). Price, $19%% per share. Offered by 
7% preferred (quar.) . - $1% oa Treasury bills: ___ iieiaisekeetann cele 5,346 - * + 3,958 Blyth & Co., Inc 
White Sewing Machine, $2 prior pfd. 790 Treasury certificates of indebtedness__- 6,913 a 6,258 Bristol-Myers Co. 15,444 shares of common stock (par 
$4 conv.’ pfd. (aeccum.) ; 6-15 Treasury notes . 4,179 - ‘ + 1,267 $5). Price, $44 per share Originated with Lehman 
White Villa Grocers, Inc., + Bay —: 6.12 . 8. wien ‘ + sap Brothers and Hallgarten & Co. 
a ara ard 7 ‘a& pid. Fay * 7-1 Other securities _..:....... 3.077 469 100,000 Canada Southern Ry. Ist & ref. mtge. consol. guaranteed 
oe _ 6-24 Reserve with Federal Reserve Banks____. 8.694 — 1,060 50-year 5% bonds, 1962. Price, 94 and int. Offered by 
6-24 Cts ee eee ; 538 , 14 Harriman Ripley & Co., Inc. 
6- 1 Balances with domestic banks 2,335 3,825,000 Chesapeake & Ohio Ry. 85,000 shares of common stock 
7-15 age (par $25). Price, $45 per share. Offered by Blyth & 
7-15 Liabilities— Go.. Ime. 
Common (quar.) cece: Canats Eepnolie-efijunted we 18,000 Chain Store Investment Corp. 250 shares of $6.50 cumu- 
Extra me Ceposits ~~ --———~~——-----_------- , lative preferred stock. Price, $72 per share. Offered by 





IRF OrF Or, Re 


Wieboldt Storés, $5 prior pfd. (quar.) 

6% pfd. (quar.) j sn 
Wilsil, Ltd. (quar.)——-----~- Aichbipnhosbnadinaadan 
Winstead Hosiery, common (quar.)---~---~- 

GS Oi githanannipieaipaingmaaciaih 


ee Oe 


$4) 


ss 

OM-] 

i ' 
tt et tO OO 





343 4143 
‘6 2.3 


~I 
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Wisconsin Electric Power Co.— . U, &..Government deposits 7,063 + 6 Dayton Haigney & Co. 
Wiser O:]1 (quar.)___--- “f 6-11 Foreign banks 763 par). Price, $32% per share. Originated with Glore, 
Woodward Iron Co. (quar.) --~- palais 6-15 interbank and U. S.. Gov't -accounts, (no par). Price, $67 per share. Offered by Blyth & Co., 
Wright-Hargreaves Mines (reduced) id *June 2 figures revised. stock (no par). Price, $54 per share. Offered by Smith, 
Wurlitzer (Rudolph) Co., 7% pfd. (quar.) -- 6-19 Brown & Sons; Burns, Potter & Co.; H. M. Byllesby and 
Class B 
Reserve Banks Combined Farwell, Chapinan & Co.; The First Cleveland Corp. First 
4% non-cum. preferred (quar.)- of Mich. Corp.; Glore, Forgan & Co.; Goldman, Sachs & 
5%% preferred A (quar,)_.---~—--~~--- Increase or Decrease Since Hornblower & Weeks: W. E. Hutton & Co.: The Illinois 
Quarterly due from U.S. Treasury__.. 20,189,054 — 2,762 — 366,973 Ladenburg, Thalmann & Co.; Lee Higginson Corp.; Leh~ 
*Transfer books not closed for this dividend. Pierce, Fenner & Beane; The Milwaukee Co.; Maynard H. 
tPayable in’ Canadian tunds, tax deductible at the source. Non-- Secured by U. S. Gov’t obli- Curtis; Piper, Jaffray & Hopwood; Rauscher, Pierce & Co., 
Schwabacher & Co.; Shields & Co.; Smith, Moore & Co.: 
The condition statement of weekly reporting member’ U. 8. Govt. securities, direct Co.; Chas. B. White & Co.: White, Weld & Co.; Whiting, 
, 758,200 + 659,000 + 1,726,108 1,500,000. International Minerals & Chemical Corp. 150,000 stock 
$675,000,000 in demand deposits-adjusted. Total U. S. Govt. securities, blower & Weeks and Hallgarten & Co. 
clined $16,000,000 in New York City and $25,000,000 at Total bills and securities... 6,650,051 — 11,953 + 4,056,241 vith Sen en 


% “owe 7-15 Interbank deposits: 
pera Boe Go tise) 6-10 Domestie ates 8.876 282,750 Diamend Match Co. 8,700 shares of common stock (no 
Extra <2, HON mrt 6-11 Borrowings 21 Forgan & Co. 
Woodley Petroleum Co. (quar.) 6-15 Debits to demand deposit accounts except 1,072,000 Electric Bond & Share Co. 16,000 of $6 preferred stock 
Woodward & Lothrop, common (quar.).____ 6-16 during week Inc. 
17% preferred (quar.) ——- 6-20 *Includes open market paper, no longer reported separately. 13,103,856 Houston Lighting & Power Co. 242,664 shares of common 
Wrigley (Wm.) Jr., Co., common ao ?. : We Diss NNR, Aes poe et Barney & Co.; Lazard Freres & Co.; Blyth & Co., Inc.: 
Common A. G. Becker & Co., Inc.; Blair, Bonner & Co.; Alex. 
Yale & Towne Mig. Co. (quar. )..~—~------- H 2 F | Co., Inc.; Central Republic Co. (Inc.); B. V. Christie & 
Yellow Truck & Coach Mig., common ion e a Co.; Curtiss, House & Co.; J. M. Dain & Co.; Dallas 
seceu \kamnan, Union Trust Co.; Dewar, Robertson & Pancoast: Eastman, 
% preferr . 
Yosemite Portland Cement _Corp.— 
York Corrugating (s-a)-.._------ : In thousands of dollars Co.; Granbery, Marache & Lord; Halligarten & Co.; 
Youngstown Sheet & Tube— ( ‘ Harriman, Ripley & Co., Inc.; Hayden, Miller & Co.; 
Zion's Cooperative Mercantile Institutions— Assets— 6-16-1943 6-9-1943 6-17-1942 Co. of Chicago; Janney & Co.; Kalman & Co., Inc.: 
Quarterly Gold certificates on hand and Kebbon, McCormick & Co.; Kidder, Peabody & Co.; 
Redemption fund—F. R. notes 53,251 r 1,943 ' 38,899 man Brothers: McDonald-Coolidge & Co.; Laurence M. 
x Less 30% Jamaica income tax. Other cash 366,689 + 17,098 + 91,923 Marks & Co.; Mellon Securities Corp.; Merrill Lynch, 
ccount of accumulated dividends. Total reserves 20,608,994 + 16,279 — 236,151 Murch & Co.; Neuhaus & Co.; W. H. Newbold’s Son & 
tOn a Bills discounted: Co.; Newhard, Cook & Co.; Paine, Webber, Jackson & 
Go; LFW ‘ itish income tax. | 
resident tax, 15%; resident tax, 74% barnes eee gations, direct & guarant’d 10,798 — 2,075 { 6,853 Inc.; Riter & Co.; E. H. Rollins & Sons, Inc.: Geo. V. 
Other bills discounted ~ 704 Rotan & Co.; L. F. Rothschild & Co.; Russ & Co.: 
5 Statement Total bills discounted 10,798 — 2,075 6,149 Stix & Co.; Stone & Webster and Blodget, Inc.: Stroud 
em ion Industrial advances 12;947 369 + 2,330 & Co., Inc.; Lowry Sweeney, Inc.; Spencer Trask & Co.: 
Union Securities Corp.; G. H. Walker & Co.: Whitaker & 
- . . . and guaranteed: ¢ 
banks in 101 leading cities shows the following principal s 560.948  —150,.100 — 45,246 Weeks & Stubbs, Inc.; The Wisconsin Co., and Dean 
changes for the week ended June 9: Decreases of $290,- 847.100. -~ 83,100 , 131325 itter & Co. 
P . : j Certificates 
000,000 in holdings of Treasury bills and $950,000,000 ~ 2,460,058 —435,309 + 2,235,575 purchase warrants for purchase of common stock of 
United States Government deposits, and an increase 0 corporation. Price, $10 per warrant. Offered by Horn- 
Commercial, industrial, and agricultural loans de- direct and guaranteed___. 6,626,306 — 9,509 + 4,047,762 +135,000 Jones & Laughlin Steel Corp. 1,800 shares of 5” pre 
, ferred stock, series B (par $100). Price, $75. Originated 
i rs and 137 4 90 
all reporting member banks. Loans to broke Due from foreign banks 9.220 + 39.425 1233,225 Jones & Laughlin Steel Corp. 3.800 shares of 5% pre- 


; eo : : 2, 66,952 t 
dealers in securities declined $53,000,000 in New York 7S. metes —s-ther banks ona + ae + 28 ferred sisth. ‘uefios A par 6008). Pri, @54%” Coie. 


City and $63,000,000 at all reporting member banks. Bank | prensises =a. =< 20 —:. Sen inated with Shields & Co. 


Holdings of Treasury bills declined $262,000,000 in other assets 58,613 — 17,477 + 19,121 +122,500 Jones & Laughlin Steel Cerp. 5,000 shares of common 
. stoc (no par). Price, $24'2. Originated with Shields 
New York City and $290,000,000 at all reporting member Baits eine 39,441,270 , ba1.380 , 4.446.512 eGo, 2 ” . 


i i nt bonds in- 
banks. Holding of ane tach eines S18 000.000 in Liabilities— 250,000 Northern Pacific Ry. prior lien roadway and land grant 
creased $19,000,000 in the Boston District, +O, ; F. R. notes in act. circulation. 13,656,314 — 23.355 t 4,427,614 4° bonds, due Jan. 1, 1997. Price, 88 and int. Offered 
New York City, and $54,000,000 at all reporting member — pyengsits: by Harriman Ripley & Co., Inc. 


banks. Member bank—reserve acct._ 12,511,446 + 346,409 — 195,038 173,500 Parker Rust Proof Co. 4,200 shares of common stock (par 


ee : : ; j U. S. Treasurer—gen. accts._ 5,997 —-169 332 — 153,722 $2.50). Price, $17'2 per share. Originated with Baker, 
Demand deposits-adjusted increased in all districts, 1,030°807 ; 15,630 69.329 ae i ee 


the principal increases being $220,000,000 in New York 226,880 — 69,804 -— 88,534 895,000 (J. C.) Penney Co. 10,000 shares of common stock (no 
City, $85,000,000 in the Chicago District, $69,000,000 in par). Price, $8942 per share. Offered by Smith, Barney 
( istri in the St. Loui Total deposits 13,775,130  +122,903 — 367,965 . 2 share. , Barney 
oe Sees wmerict, Nd HEL 000.000 in the Sk. Lous Deferred availability items 1,579,561 + 483,055 + 340,307 & Co. 
District; the total increase at all reporting member banks Other liabs., incl. accrd. divs.. 7,827 — 2,961 4 1,556 71,134,900 Phelps Dodge Corp. 43,650 shares of common stock (par 
was $675,000,000. United States Government deposits - —___— =. Price, $26 per share. Originated with Shields & 
declined in all Districts, the principal decreases being’ Total liabilities 29,018,832 + 579,642 + 4,401,512 Paes ie SN aes gh : 
" “ F . : . os shares ; stoc é $3) 
$477,000,000 in New York City, $127,000,000 in the Capital Accounts— Price, $217. per share. Originated with ON gy la 
Chicago District, and $63,000,000 in the Boston District; Capital paid in 148,457 + 1,101 + 3,754 & Co. 


the total decrease at all reporting member banks was psc Fae a geet “<— 7355,875 Procter & Gamble Co. 6,500 shares of common stock (no 


$950,000,000. Other capital accounts 86.741 , 616 | 38.289 par’. Price, $54% per share. Originated with Dean, 


, A ‘ , Witter & Co. 
Deposits credited to domestic banks declined $30,- 
ep $ 29,441,270 + 581,359 + 4,446,512 95,000 Riegel Paper Corp. 5,000 shares of capital stock. Price, 


j ; is j j iabilities . accts. 
000,000 in the St. Louis District and $3,000,000 at all Total liabilities & cap $19 per share. Offered by Dillon, Read & Co. 


i i i Ratio of total res. to deposit & 
reporting member banks, and increased $21,000,000 in F. R. note liabilities nnaanial 75.1% - «2% —- 14.1% 748,100 (D. A.) Schulte, Inc. 1,300 shares of convertible preferred 
the Chicago District. eS vl Rasta Camsttments to make iaéus- ; stock (par $25). Price, $37 per share. Originated with 
A summary of the principal assets and liabilities of trial advances 12,512 + 163 3,990 Paine, Webber, Jackson & Curtis. 
773,500 (L. C.) Smith & Corona Typewriters, Inc. 3,500 shares 
of common iv.t.c.) stock (no par). Price, $21 per share, 
F . E h R t Originated with Baker, Weeks & Harden. 
oreign Xc ange a es 77,000 Spicer Manufacturing Co. 2,000 shares of common stock 
; 7 : (no par). Price, $38'2 per share Offered by Blyth & 
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- a 

tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 620,000 Twentieth Century-Fox Film Corp. 20,000 shares $1.50 
. . ~ preferred stock ‘no par) Price, $31 per share. Origi- 

world. We give below a record for the week just passed: nated With ©. P. Mutton & Co. and Ghicths & Ca. 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 $1278. 060 
JUNE 12 TO JUNE 17, 1943, INCLUSIVE st 























Twentieth Century-Fox Film Corp. 60,000 shares of com- 
mon stock (ino par). Price, $21% per share. Origi- 
nated with E. F. Hutton & Co. and Shields & Co. 


Twentieth Century-Fox Film Corp. 50,000 shares of com- 
mon stock (no par). Price, $21 per share. Originated 
June 11 June 12 June 14 June 15 June 16 June 17 with Lehman Brothers. 

Argentina, peso— $ . $ $ $ $_ s 5,927,670 West: Indies Sugar Cerp. 395,178 shares of. common stock 
Official .297733° .297733° .297733" -297733* .297733° -297733* (par $1). Price, $15 per share. Offered by Harriman 
Free -251876* -251876* .251876* .251876* .251876* -251876 Ripley & Co., Inc.: Blyth & Co., Inc.: Lee Higginson 

Australia, pound 3.228000 3.228000 3.228000 3.228000 3.228000 3.228000 Corp.; Lazard Freres & Co.: G. H. Walker & Co.: 

Brazil, cruzeiro— k a Wertheim & Co.; Hemphill, Noyes & Co.; W. E. Hutton 
Official .060586 * .060586* .060586* .060586* .060586 * 060586° & Co.; Paine, Webber, Jackson & Curtis: Stone & Web- 
Free .051275* .051275* .051275* .051275* .051275* .051275 ster and Blodget, Inc.; Clark, Dodge & Co.: Hornblower 

Canada, dollar— & Weeks; Carl M. Loeb, Rhoades & Co.; Riter & Co.: 
Official -909090 .909090 .909090 .909090 .909090 .909090 Baker, Weeks & Harden; H. N. Whitney, Goadby & Co.; 
Free : -900312 .900156 -900000 .900625 .900625 ‘900625 - Bacon, Whipple & Co.; Blair, Bonner & Co.; Farr & Co.: 

Colombia, peso .572800° .572800° .572800* .572800* .572800* 572800 Graham, Parsons & Co.; Kebbon, McCormick & Co.: A. 

England, pound sterling 4.035000 4.035000 4.035000 4.035000 4.035000 4.035000 M. Kidder & Co.; A. E. Masten & Co.: Newhard, Cook & 

I es a .301215 301215 301215 301215 .301215 -301215 Co.; Singer, Deane & Scribner; Stein Bros. & Boyce: 

-205800 -205800 .205800 -205800 .205800 -205800 White, Weld & Co.; Auchincloss, Parker & Redpath: 

Curtiss, House & Co.; Hayden, Miller & Co.; Johnston, 

.909090 .909090 .909090 .909090 .909090 -909090 Lemon & Co.,-and Merrill, Turben & Co. 


Free 897916 897500 897 .897916 -898125 898125 . ‘ 
a ee ype Byrds 3 Byrd Byte 4 3'34anes 3244203 3.244203 _ 325,000 York Corrugating Co. 50,000 shares of common stock 
Union of South Africa, pound 3.980000 3.480000 3.980000 3.980000 3.980000 3.980000 sper ee Price, $6.50 per share. Offered by Floyd C. 
Uruguay, peso— . EAE. PRORES > 

Controlled_.___- .658300° .658300° .658300* .658300° .658300°* .658300° ‘<a ie aa 

Noncontrolled 528533" .528533° 528533 ° .528800* -528800° .528800° 905,577 


*Nominal rate, 








; w York 
Country and Monetary Unit manmade Oy my ne #1,050,000 





























fIndicates Special offerings. 
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Stock and Bond Sales «» New York Stock Exchange 
DAILY - WEEKLY - YEARLY 


NOTICE—Canb and deferred delivery sales are disregarded in the day's range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 














United States Government Securities on the New York Stock Exchange 


Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonds on the New York 
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. (See note below). 





























Daily Record of U. 8. Bond Prices June 12 June 14 June 15 June 16 June 17 June 18 Daily Record of U. 8. Bond Prices June 12 June 14 June 15 June 16 June 17 June 18 
Treasury High 113.14 —_~ oie om ade ee Eyer oie oh; sien ‘ae 
4¥%e8, 1947-52 Low 113.14 oad kaneg a ae i dios 244s, 1962-67 } Low oes asi ae Fa Lee ia" eras 
Close 113.14 Tes as meal die joan | Close pices eae ed pn ba Aa 
Total sales in $1,000 units________ 2 Sink on ees — — Total sales in $1,00 units_....___ web wok eae laasii me Ke 
High S hua 5a NE le iene 104.29 High “Se ewe 100.18 ae 
4a, 1944-54 Low St Se wd Seif aad oss 104.29 3%s, 1963-1966.................. + Low Masai ail 100.18 es e 
Close an cca ess wi soa 104.29 | Close = ail 100.18 aon. 2a a 
Total sales in $1,000 units________ = otis Ses “36 wae tine 5 Total sales in $1,000 units________ asia <a 3 aa. wre <a 
High wale sii Si ite sath oie — ; High wall 100.17 100.17 100.18 100.18 saad 
3%s, 1946-56______.________ ae eee alae aes Ten sam bonenes Shs, 19EG-10ERS ocntawoccntn Low ats 100.17 100.16 100.17 100.18 ee 
Close ate 3d Sank Pri ane ~oo Close Lei 100.17 100.17 100.18 100.18 5 te 
Total sales in $1,000 units_.._._____ eles innies ew pate distor waiee Total sales in $1,000 units________ ii 10 16 9 1 Loa 
High iz nan ais see aa -<< High onion tien cients anunn anttide pe 
3¥%es, 1943-45 ail Low sas wre iets aE iiheiet ae 2's, 1967-72 a. Sica eset RSE ee Be 
Close ce ane” ters saaakie aoe widgi Close tee Pox A pas sta Mir ilies 
Total sales in $1,000 units__.._____ we diets eas daa aes jouneb Total sales in $1,000 units.__..____ paris: inthe eos lata pay iil 
igh pOetow tS asus ici re aim High media setnd ee: eas, Salis pies 
S¥%s, 1944-46___._____________ Low a aid can Be EE boss Bs, 1968-83 oe kik nc een { Low ani =e OE [aii Tea ig 5; 
Close =e aN PER aus a" a i Close wits aioelil eva) pdb tee Sass 
Total sales in $1,000 units________ ies aise ‘iain ‘ied ian deen Total sales in $1,000 units_..._____ Smut 2a eae pac Doki yiwd 
High ate 5.08 alien ane oun -_~- High econ aot sei sic Bene acai 
B¥es, 1946-49___ “ Low aS aon il “andi em moe 3368, 1908 D6 sc cdennae Low ae ame eS) BR ph Oe gee 
Close auies iui inate outs comial — Close a vie eats ates sales wane 
Total sales in $1,000 units_.__.____ a eS Susi atta aan endian Total sales in $1,000 units___.____ picci “ee sails Re Se Sho 
High ais husks Sel owe aes wisn High onus picee acl aol whe inion 
Ste, 1960-08... cs. kee Low ake pee ss ia cial wis ieee 3%8, 1954-060... no cies + Low éite sie ee ane ote Car 
| Close suis Sine ii outien — _—- Close oon ows edt pions sees aoe: 
Total sales in $1,000 units.___.____ tie hi eS aia poe odin Total sales in $1,000 units__.______ as anus Ffions NES SN aa 
Hign oils eS PRED watts one a ( High nis ola ‘cain ean rT Es 
an se ee eer Low A 2k wee Sissies pees.’ kidinel 2s, 1947...... 3 est oniiia sina aus aa 











Total sales in $1,000 units_...___~- Total sales in $1,000 ee 
3s, 1961-58...._..__-....--.-..- 2s, March 1948-50____--______ oe Vee ie ne de bi 
Total sales in $1,000 units... __~ rm aidan 
RR ee ee ee 

Total sales in $1,000 units_._.___-_ 


2%s, 1945-47__ > Tener 





Total sales in $1,000 units__..____ pri Ne ial ieee eal nal iain 





2s, Dec. 1948-00....cccsccsewn 











Total sales in $1,000 units.________ tai allel seanity hiibes pee sande 





2s, June, 1949-51_....-_...._. 
























Total sales in $1,000 units__._____ Total sales in $1,000 units_._______ : ren diel 
High intial ‘eu ve Seaek sition ine { High éaa cary WE SS + Saal eau 
2%s, 1948-51 ve Low ae i nt ee ees ee 2s, Sept., 1949-1951__-____.__ Low oiihiad a Ua eat a Ging 
Close ous ‘icnhh meter as aie rere Close 2 ls a et ee ae aw 
Total sales in $1,000 units_._._____ sabi apa shea cit otis waite Total sales in $1,000 units_______. since ee ae cae ree ae 
High inti 100.24 eal aS ae levies 

3%s, 1951-54 a 3s, Dec., 1949-1951..__.-.____ 


Total sales in $1,000 units___.____- Total sales in $1,000 units.__._____ 
8%s, 1956-59 2s, March, 1950-1952_.__.____ 


Total sales in $1,000 units... . Total sales in $100 units_....____ 
2%s, 1958-63 a ; 2s, Sept., 1960-1962... ..__ { Low 100.16 oF dee pay i i 


Total sales in $1,000 units._.__._.__ 


























23, 1951-55 
Total sales in $1,000 units.__..____ 





SE ee 


Total sales in $1,000 





B%s, 1948 _{ Low wa ae yore es ts tied wg 908. Fil eda deietn tan - ; Low eee ened isos oo sodown west 
| Close Susie actin bine em ili eases 














































Total sales in $1,000 units._....____ wee Total sales in $1,000 units_____-_-- Aes Bs bie pe ria oie es 
Biss, 1949-53 ee ae ee ee Federal Farm Mortgage 
Close <a a SONS 106.30 ae ata S568, RE aad ries herein are 2 ree ae Pare nS hy 
Total sales in $1,000 units__..___-_ ise Tio A 5 Ete wee { High ecapeins now cons iain eunih an 
High : F pre 107.13 mee ome 38, 1366-3968 ..2reeressnnanst Ae SS oT te pas; Sree yet 
Bes, 1950-52 Low a ne i 107.13 eS ais : (Close nile oe ‘ones wane EE ae a 
Close rR 3 en, Ait 107.13 a he eu Total sales in $1,000 units_.______ eine neal ee a ae pues Pied 
Total sales in $1,000 units....____ ee Wat Seah 3 AE BRE. Home Owners Loan High 2 > ae 
2%s, 1952-54_ ie ae ae a Bing et oa aes 3s series A, 1944-1952_.._____ Low EES wits a oie re coanle 
j ee a ee a Se ys oc Teva, — Sante eepiaal Close dain sean ie Re hades edie 
Total sales in $1,000 on re OX “SaCy ro nate 19 is eh Total sales in $1,000 units________ oniviany miei “ets ‘enn eomnas ome 
Treasury { High sila iis ate “nie sain anew 1366, . TORR Re sees wet, cia Pee tag wee: ee ini 
2%es, 1956-58 { Low Pon ities Dns eae ae, deni 
leant Gaile tn Wanee ents (Close — — a — ooo o— *Odd lot sales. +Sale of registered bonds, all others are coupon issues. 
=—_— EE 3 

















NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES STOCKS Range for Previous 



















































Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1942 
June 12 June 14 June 15 June 16 June 17 June 18 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
61% 62 61% 62 614% 62 *6142 62% *614g 6214 *61 62% 900 Abbott Laboratories___.______ No par 51%Jan 4 63% Mar 12 37 . May 514% Dec 
*111 113 *11l1_ = =113 ps Se GS *111 89113 *111 113 *111 113 ‘i 4% preferred_............_._ 100 110 Feb 23 113 May 27 104 Mar 113. Dec 
*46 86552 *46% 52 7 47 *46 50 *46 50 *46 50 30 Abraham & Straus_______.__ No par 355 Jan 23 47'2 Jun 10 31 May 43 Jan 
*52%4 53 52% 52% 52 52 *S2%— 525% 52% 52% *52 52% 300 Acme Steel Co_............._... 25 41% Jan 5 52% Jun 7 39 Sep 48% Jan 
11% 11% x11% 11% ll% 11% 11% 11% 11% 11% 11% 113% 3,600 Adams Express.___.________ No par 1% Jan 6 13 Apr 7 5% Apr 8Y— Nov 
31% 31% 31% 31% *30%2 3l'e2 31% 31% 315, 32 31% 31% 900 Adams-Mills Corp__________ No par 25% Feb 2 32 Jun 17 18% Jun 26% Dec 
20% 20% 19% 20 19 19 19% 19% 19% 19% 19 19 2,500 Address-Mutigr Corp__....______ 10 14% Jan 8 21% Mar 30 10 Mar 16% Dec 
47% 47% 16% 47% 46 461% 46%, 46% 46% 467% 4534 4654 3,900 Air Reduction Inc__._______ No par 38% Jan 8 48% Jun 1 29% Apr 41% Deo 
*74, 15% 74, 5% *74 = 75% *74 = 75% *74 76% *74 6% -.. Ala & Vicksburg Ry Co_____._-_ 100 67 Jan 28 75% May 28 61 Jan 69 Oct 
5% 6 5% 5% 5% 5% 5% 5% 5% 6% 5% 5% 9,300 Alaska Juneau Gold Min______-- 10 3% Jan 7 7% Apr 6 1% Mar 4 Nov 
*103 106 104110 105 105 *100 108 *100% 105 *100 107 36 Albany & Susq RR Co_____-__-- 100 85 Jan 25 105 Jun 15 69% July 94% Feb 
2% 2% 2 2M 2 2% 2 2% 2 2% 2% 2% 20,000 Allegheny Corp__.._________ No par fs Jan 11 3% May 4 *% Jan Ye Oct 
19% 19% 18% 19% 18% 19% 19 19% 19% | 20 195%, 20 11,200 542% pf A with $30 war______ 100 5% Jan 2 2234 May 4 3% Apr 6% Nov 
*19% 19% 18% 19% 18% 18% 19% 19% 19% ~ 20 19% 19% 3,000 5%2% pf A without war____-- 100 5¥%Jan 2 22% May 4 3% Apr 6% Nov 
*33 | 34 33 Ya 33% 33 33 34 0 34 *34 34% *3342 34% 700 $2.50 prior conv preferred_No par 13 Jan 11 40 Apr 29 9% Jun 17. Jan 
26% 27 26% 27% 27%, 27% 27% 28% 28 89. 28% 284% 28% 12,400 Alghny Lud Stl Corp__------ Neo par 18% Jan 11 28% May 28 16 May 22% Jan 
*73 = 16% “73 7642 "73, 16 %2 7342 73% “70 = "76 *71 "716 ¥%4 10 Alleg & West Ry 6% gtd____--_- 100 64 Jan15 75 May26 67% Nov 73% Feb 
10% 10% 10% 10% 10%, 10% 11 il 10% 10% 10% 10% 1,300 Allen Industries Inc____..._______ 1 7 Jan 19 11% Jun 4 3% Apr 7% Dec 
157 157 156 157 154% 155 156 157 157 157 *15642 158 1,400 Allied Chemical & Dye_.._- No par 140%Jan 9 163 May29 118% Apr 149 Jan 
14 14 a "134% 14 “13% 14 *1312 145% *13% 14% O50 Mite eee Ok a or 5 10% Jan 8 14% May 17 10 May 12% Jan 
*22% 23% 22% 22% 22 «622% *22% 22% 22% 233% *222, 23 2,000 Allied Mills Co Inc___----~~~ No par 16% Jan 4 25% May 29 11% Apr 16% Nov 
13% 13% 12 13 12% 12% 12% 12% 12% 12% 13% 135% 19,500 Allied Stores Corp____-_---- No par 6%Jan 2 135% May 27 4 Apr 6% Nov 
"91% 94 °*92% 94. 94 94 *89%% 933% *8934 933% *893%4 933% 200 5% preferred______--__---___ 100 73% Jan 7 94 Jun 15 64 July 81 Jan 
37% 437% 36% 37% 37 3742 3734 38% 37% 38% 38 383 14,200 Allis-Chalmers Mfg__.---__~ No par 26% Jan 7 38%4 Jun 17 22 Apr 30% Jan 
*19% 19% 19% 19% 1942 19% *1944 19% 19% 19% 19% 195% 1,000 Alpha Portland Cem_______- No par 17% Jan 7 21% Mar 10 14% Apr 19% Nov 
“1% 2 1% 1% 1% 1% “1% 1% 1% 1% 1% 1% 700 Amalgam Leather Co Inc___.--~-_- 1 % Jan 13 24 May 22 4 Aug 1% Jan 
*24 25 2342 24 *23% 2412 *23% 25 *23 25 *23 2412 200 6%conv preferred____._.______50 13% Jan 20 25 May 24 ll Dec 18% Jan 
84 84 83 84 82 82 814% 82 8142 81% 82 82 1,600 Amerada Petro Carp__....___-_ No par x67 Jan 14 86% Jun 7 43 Mar 710% Oct 
*29%2 29% X28% 29% 28%4 28% 2844 28% 28%4 29 *2834 29% 1,300 Am Agrie Chem (Del) __.___No par 23. Jan 2 30% Jun 10 18% Jun 24 Nov 
*68 68% 67 6842 6742 E72 “6642 67% 67 67 6744 6742 1,500 American Airlines inc... ——s+40 52 Jan 27 71 Mayil9 25% Apr 58% Deo 























For footnotes see page 2323. 





































Monday, June 21, 1943 
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NEW YORK STOCK RECORD 


STOCKS 
Friday NEW YORK STOCK 
June t7 June 18 the Week 


June 12 June 14 EXCHANGE 

$ per share $ per share $ per share $ per share $ per share $ per share Shares 

15% 15% 15% 1534 15% 15% 15% 15% 1544 155s 15%" 15% 1,100 

*56% 57 561 58% 57% "57% 58% S7*%2 58% 58 538 50 
83% 8% 8% 85% i 83% *8'Q B%, B'2 Ble 88 8'2 1,600 

39% 38% 39%. : 38 3842 39% "39% 3942 39 39% 2,200 








Range for Previous 
Year 1942 
Lowest Highest 
$ per share $ per share 
5% Jan 9% Oct 
38% Apr 49 Nov 
3% Mar 6% Oct 
23 Apr 33 Jan 
Apr 130% Feb 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
June 15 June 16 


Range Since January 1 
Lowest Highest 
$ per share $ per share 
American Bank Note 855 Jan 1753 May 
k 22° a” 47 Jan 60 May 


American Bosch Corp_.........__1 4'> Jan 9°4 Apr 
Am Brake Shoe & Fdy No par 2756 Jan 40%_ Jun 


Thursday Sales for 


Saturday Monday 


Par 





ou 
~ 


~ 


127%8 Jan 132%4 Jun 

















*132 132% 132% 
7\% 658 7% 
85 %2 84%, 85% 
18042 bs 179 ‘2 
4254 . 2% 
*77 le 79 
234 ‘ 23 6 
113 11342 
*10942 109 +2 
*21% 2 28 
105% 
168 


*2852 
*104% 
11 
x16% 
36142 
*16% 
x56 
33 
14% 
62% 63%e 
117% 11742 


63 V8 
117% 117% 


*118 


135 
7 
85 
180'4 
414 
78's 
2234 
114% 
108 
23 
104s 
16 
106 
28's 
35¢ 
9 
26 
7 


119% 


*132% 


‘ 
845%, 


x17734 


4l%e 


135 
7% 
854s 
178% 
424 
79'2 
23 
116 
108 
28 
10% 
164s 
103 
29'2 
358 
9 


255% 
758 
8734 
2442 
782 
34 
3% 
40 


67 
4% 

52 
842 
7 


43 
15% 
104 
143% 
95% 
24 
121 
31% 
2% 
317s 
28% 
11% 
175 
145% 
642 


13% 
16% 
31 
41% 
151 
43 


1772 
41 41%, 
*793_ 79%. 


*114 


*132 135 


6*s Tha 


85'2 85%. 


225, 23 
116 
107% 108 
*2114 28 


10'2 10'2 


W -1t) © -~1t 
we OO re 1 COTO ons 


*169 
14 
63%,4 


13 
& 16% 
3042 
41 
150 


15% 
62%, 63 
118% 118%. 


13142 
67. 
8544 
178'2 
414 
79 Lo 
995 


<<2”"8 


114 


132_ 


*106'2 


*21 2 
10'2 
#153, 


3 
“74 


~ 
sNo 
~ 

& 


W-1N © ws ' 
te ~1 WD ~1 UI GO Ce © 
so rots 


143%% 
ll's 
43 %% 

*11842 


*79 
7% 
70 
5% 
*48 
27 
26 


60 
11,200 
2,000 
400 
10,100 
1,500 
1,900 
100 

50 


900 
2,500 
20 
2,800 
3,400 


1,700 
30,200 
1,600 
37,700 
800 
600 
1,200 
700 


1,000 
1,900 
600 
4,600 
500 

30 
10,800 
1,200 
1,800 
700 
800 
120 
410 
25,500 
5,300 
8,000 
59,000 


10,500 
1,240 


1,100 
800 
630 

6,500 
400 
300 


5,700 


5% % conv preferred 
Amer Cable & Radio Corp_______-1 
American Can 

ESS Rios oe 
American Car & Fdy 

Preferred 


*5% conv preferred 
tAmerican Chicle 
Am Coal Co of Allegh Co N J__ 
American Colortype Co 
American Crystal Sugar 

6% ist preferred 
Ame Distilling Co 
American Encaustic Tiing_ 
Amer European Secs____._...No par 
American Export Lines Inc 1 
Amer & For'a Power 

$7 preferred 

$7 2d preferred A 

$6 preferred 
American Hawaiian SS Co 
American Hide & Leather 

6% conv preferred 


American Home Products____..._-1 
American Ice 
6%non-cum preferred 
Amer Internat Corp 
American Invest Co of Ill______ 
5% conv preferred 
American Locomotive 
Preferred 
Amer Mach & Fdy Co 
Amer Mach & Metals 
Amer Metals Co Ltd 
6% preferred 
American News Co 
Amer Power & Light 
$6 preferred 
65 preferred 
Am Rad & Stand San’y 
Preferred 
American Rolling Mill___.__-. ~~ 25 
4\42% conv preferred 


American Safety Razor 
American Seating Co 
tAmer Ship Building Co____ 
Amer Smelting & Refg 
tPreferred 
American Snuff 
6% preferred 
Amer Steel Foundries 
American Stores 
American Stove Co____._..._No par 
American Sugar Refining_.___.._100 
Preferred 
Am Sumatra Tobacco 
Amer Telep & Teleg Co 
American 
Common class B 
+6% preferred 
Amer Type Foundries Inc 
American Viscose Corp 
5% preferred 


Am Water Wks & Elec 
$6 ist preferred 
American Woolen 
Preferred 
Amer Zine Lead & Smelt 
85 prior conv preferred 
Anaconda Copper Mining___.._-._50 
Anaconda W & Cable 
Anchor Hock Glass Corp 
$5 div preferred 
Andes Copper Mining 
A P W Paper Co Inc 
Archer Daniels Midl’d 
Armour & Co (Del) pf 7% ore 
Armour & Co of Illinois 
$6 conv prior preferred___._.No Pm 
t7% preferred________ 
Armstrong Cork: Co 
Arnold Constable Corp 
Artloom Corp 
1% preferred 
Associated Dry Goods 
+6% ist preferred_ 
t7% 2d preferred__ 
Assoc Investment Co 
56% preferred 
Preferred called __ 
Atch Topeka & Santa Fe 
5% preferred 
Atlantic Coast Line RR 


Atl G & W I 8S Lines 
5% preferred 
Atlantic Refining 


6% preferred 
tAtlas Powder 
5% conv preferred__.________100 
Atlas Tack Corp 
Austin Nichols 
$5 prior A 
Aviation Corp of Del (The) 


Baldwin Loco Works v t ¢ 
Baltimore & Ohio 
4% preferred 
Bangor & Aroostook 
Conv 5% preferred 
Barber Asphalt Corp 
Barker Brothers 
5%% preferred 
Barnsdall Oil Co 
Bath Iron Works Corp______-_----1 
Bayuk Cigars Inc 
Beatrice Creamery 
t$5 preferred w w 
tBeech Creek RR 
Beech-Nut Packing Co 
Belding-Hemingway 
Bell Aircraft Corp 
Bendix Aviation_ 
Beneficial Indus Loan 
Pr pfd $2.50 div series "38_No par 


Bethlehem Steel (Del)_.....No par 
7% preferred_ 


3%s Jan 
712 Jan 
173 Jan 
2414 Jan 
6444 Feb 
18'4 Jan 


109 Jan : 


96 Feb 
1934 Feb 


6%e Jan : 


14%, Jan 
9742 Jan 
15%8 Jan 
1%4 Jan 
6% Jan 
24'5 Jan 
134 Jan 
46's Jan 
7 Jan 
39 Jan 
30 Feb 
254 Jan 
35 Jan 


5342 Jan 
2 Jan 
37'4 Jan 
4%, Jan 
5% Jan 
392 Jan 
734 Jan 
81% Jan 
12% Jan 
7% Feb 
2014 Jan 
1164 Jan 
x26 Jan 
is Jan 
18%4 Jan 
1642 Jan 
6% Jan 
154 Feb 
10% Jan 
54 Jan 


8 Jan 
12%, Jan 
27 Jan 
37% Jan 

144'2 Feb 
35%, Jan 
145 Feb 
1934 Jan 
_11%8 Mar 
12 Jan 
17'2 Jan 
91 Jan 
21%4 Jan 
127% Jan 
4242 Jan 
4342 Jan 
129%, Jan 

6%, Jan 

32 Jan 
115%4 Jan 


3%, Jan 
53%, Jan 
334 Jan 
55% Jan 
4 Jan 
425% Jan 
24%s Jan 
24 Jan 
16's Jan 
111% Jan 
10's Jan 
1% Jan 
34 Jan 
108'2 Jan 
3 Jan 
46 Jan 
49 Jan 
30. Jan 
6°4 Jan 
4%, Jan 
92 Feb 
6‘ Jan 
72%2 Jan 
59 Jan 
29 Jan 
100 Jan 
104%4 Jun 
44%, Jan 
66 Jan 
26% Jan 


19 Jan 
44 Jan 
18% Jan 
106 Mar 
638 Jan 
50'2 Jan 
52 Jan 
113 Jan 
742 Jan 
2%, Jan 
28'2 Jan 
3% Jan 


1034 Jan 
3% Jan 
6 Jan 
5% Jan 
3434 Jan 
12 Feb 
5% Jan 
30 Jan 
12'4 Jan 
1342 Jan 
23% Jan 
24% Jan 
10253 Jun 
25%4 Jan 
93 Jan 
9%, Jan 
12 Jan 
34% Jan 
135% Mar 
54°%4 Feb 
2234 Jan 
8'2 Jan 
55% Jan 
110% Jan 


to 


~_ 


tN 
RNOUARONSOHRL 


“Ere 


N nN te 
NNR Ot wO.~N OD 


~ 


tw 
KPNI UF Wa® 


~ 


So & ww 
Nyt OF kK OQONND UN 


— 


= 
IF SBOPNNWNSUEBNHODQNNKe UME WNWN~ 


_ 


to = ~ n = 
CNN NK VWOUFN eH UN 


— ws 


es 
WH-1H & O-le & 2-1 Ot 


~ 


~ 


= 


nN _ 
Nur INS 2242.0 


es 
TAINS WOODNNN 1D 


Nwor 
AAI 


nue 
3 OWT Te tp 


9'4 May 
89 Jun 
180'2 Jun 
45%e Jun 
7942 Jun 
24°4 Apr 
114% Jun 
112%4 May 


UNPeKOhP RH OO 


24%, May 2 


11%4 May 


18%, Feb 2 


1042 Jun 
31 Jun 
4% Jun 
10 Apr 
2944 May 
9 May 
87% Jun 
254s Jun 
78 V2 Jun 

Apr 
2 Apr 


4 May : 


May 
May 
Jun 

2 May 
Feb 
Feb 
72 May 
+ Jun 
Jun 
Jun 
Apr 
May 
Apr 

44 May 


mts 


to 
AS ReRUDwWHD..w 


24 
. 


‘ May 2 2 


May 
Jun 
May 
May 
2 May 


Apr 
May 
Mar 
Apr 
Mar 
Apr 
Mar 
May 
May 
Apr 
Jun 
Jun 
Apr 
Jun 
Jun 
Jun 
Jun 
Jun 
Jun 


Jan 2 


May 
Jun 
Apr 
Apr 

4 Apr 
Mar 
Apr 
Apr 
Jun 
Mar 
Apr 
Feb 
May 
Mar 
Jun 

2 May 
May 
Jun 
Jun 
Jun 
Mar 
Jun 
Jun 
Jun 
Jun 
Jun 
Jun 
May 
May 
May 


Apr 
May 
May 
Jun 
May 
2 Jun 
4 Feb 
Apr 
a Jun 


Jun 


4 May 

10 Apr 

14%% Apr 

12% Apr 

57 May 

22% Jun 

12% Jun 

42 Jun 

18% Jun 

20%, Mar 

x29 May 
31% Jun 

114 Mar 
30 «Jun 

107 Jun 
11% May 

20%2 Mar 

39% Apr 

17% Jun 

56% Jun 

34% May 

15% Jun 

69% Apr 

119% May 


10 
8 
4 

10 

25 


8 
4 
23 
1 
15 


nd to 8 
NNOA UNS &OnHW 


i) ae 
AaISoD 


4 
17 
26 
26 


7 
30 
8 
7 
10 
18 
7 
27 
25 
12 
2 
7 
19 


27 


27 


1 
16 
2 
5 
10 
16 
6 
5 
5 
11 
10 
6 
22 


Apr 
Apr 
Mar 
May 
S'2 May 
May 
May 
Mar 
Jan 
May 
Dec 
May 
Mar 
Jan 
May 
Jun 


Jan. 


Jan 
Jan 
Jan 
Jun 
May 
Sep 


Apr 
Jan 
Mar 
Apr 
Oct 
4 Mar 
Jun 
Jun 
Apr 


Jun 

Jun 

Jun 

Apr 

Jan 

Mar 

Apr 

Aug 

% Jan 
12% Jun 
15% Apr 
20 Apr 
103 Mar 
23% Jun 
64 Apr 
6% May 
9% May 
28% May 
9% May 
46'2 Mar 
17% Apr 
8% Dec 
49% May 
105 July 


3% 
74% 
176 
33 
73% 
20% 
110 


18 


Dec 
Dec 
Oct 
Jan 
Jan 
Jan 
Mar 
Dec 
Oct 
Dec 
Jan 
Dec 
Nov 
Nov 
Nov 
Dec 
Dec 
Dec 





For footnotes see page 2323. 











— a re 
-——— 











Volume 





157 





Number 4187 





THE COMMERCIAL & FINANCIAL CHRONICLE 














NEW YORK STOCK RECORD 





Saturday 
June 12 
$ per share 
3534 35% 
18%, 19 
9% 9% 
16% 17% 
13% 14% 
*92 98 
1742 17% 
54 54 
*93 94 
*48 50 
26% 26% 
27% 27% 
34%4 34% 
°4% 5 
“35% 35% 
*26 2742 
"11% 11% 
30 30% 
"41% 43 
*42 a4 
om Me 
le 1's 
16% 16% 
"4142 42 
185% 185% 
95 9% 
114 114 
8% 812 
*107'%% 109 
9% 936 
17% 17% 
22 22% 
34 34 
30% 30% 
*107 108% 
14% 15 
53% 5% 
*60 65 
39% 40 
9% 9% 
25 25% 
4%. 4% 
17% 17% 
17% 77% 
*23'2 24% 


"26% 
"5242 
1% 
73 
"17% 
21% 
"35% 
10% 


834 
"45 
95% 
28'2 
"47% 
121 
"138% 


*123 


80% 
14% 
102 
49 
5%, 
38% 
140 


80 
114% 

3542 
105% 


92 
60 
44% 
36% 
146% 
111 
64 
20% 
106% 
2642 
113 
17% 
10% 
10% 
11 
22% 
23 


Monday 
June 14 


$ per share 
34% 
18%4 

94% 
16%4 


14 
*390 
17 
x53 


9 
17'2 


29% 
*107 
14 


*60 
x39 % 


2558 
4 


16 
7642 
22% 


*22\% 


35% 
1878 
10% 
17 

14% 
96 

172 
53%4 


94 
48% 
26% 
27% 
35% 
4% 
35% 


38%, 39% 
104 104 
"123% 124 
*108% 111 
134% 14 
9i'te 91% 
22'%2 23% 
3% 3% 
*106 107 
14'2 16% 
22% 23 
6 6 
*108 111 
37 37% 
649 656 
53 56 
17% 175 
214% 21% 
x10542 105! 
225, 22% 
43 43% 
100%4 100% 
6%4 7% 
13% 14 
5s 5% 
2042 21% 
1154 11% 
19% 19% 
41 41 
52% 52% 
1% 1% 
2% 2% 
2 2 
145%, 14% 
17% 17% 
3% 3%8 
30 30 
78% 80 
x13% 14 
"101 102% 
49 49 
5 5% 
*37% 372 
*125 140 
*65 75 
*113 114 
35% 35% 
*105 105% 
*91 92 
*51% 60 
4342 44 
36 36% 
*145 146% 
*108 111 
64 64% 
*820 at 
20% 21 
106% 106% 
25% 26% 
*110 113 
16% 17% 
10% 10% 
10 105% 
*9% 10% 
22% 221% 


22% 


LOW AND HIGH SALE PRICES 

Tuesday w ; 

June 15 

$ per share 
3344 
18% 
9%% 


16 
14 
96 
16% 


52 
93 


48'2 
26 “e 


“af 
34% 


26%% 


5242 


le 

71 
17 
aoue 


9%. 


*42\%4 


"BY 


94% 


*27% 


118 


13942 


mie 
*103% 
°123%4 
11058 
13% 
892 
2242 


106 
1412 
217% 
"S42 

*108 
374 
638 
53% 


*1756@ 
213% 
105 
*21 
425% 
*100% 
644 
13% 
54 
x19 
11%4 


19 


°5134 


1% 
145% 
x16 


*28 
7842 
14% 

102% 

*48 


*37% 
*125 
°67 

"113% 

35% 
*105 


*91 
*51% 
43 Ys 
35% 
145 


*63% 

*8213%% 
20 "2 

*106% 


25% 
*110 

16% 

10% 


7934 
22% 
22% 


bat be 
NawWrN 


Thursday 
June 17 

$ per share 
3452 
18% 


13%% 


*105%e 


18% 


x18%4 


‘39% 


‘51% 


1¥% 


= 3 
> @ 


78%. 
14% 


*101 
*4740 


535 


*38 
*125 

*67 
*113% 


*105 


“92 
*51%4 


42% 
35% 


*144 
110'2 


*820 


2034 


10642 


*26%2 
*110 
*17% 


11M 
10% 
*934 


*22% 
*O2%, 


oP whe wh 
BOWS ~1-1h 7 
rat te o e rs an 


rs 
> ‘ 


Sales for 
the Week 


Shares 


1,200 
700 


44,300 


100 
540 
20 
9,200 
1,400 


30 
60 


3,100 


7,000 
8,100 


2,200 


500 


3,600 
6,400 


500 
700 
1,400 
2,800 
2,800 
200 
2,000 
5,300 
90 


15,600 


310 


3,400 
600 
1,800 
800 
4,100 
100 
8,300 
6,000 


50 
6,300 
600 
3,100 
3,800 
130 
900 











STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Bigelow-Sanf Carp Ine__...._No par 
Black & Decker Mfg Co__--~- No par 
Blaw-Knox Co... ..--..... No par 
Bliss & Laughlin Inc.__....--__-- 5 
Bloomingdale Brothers_____- No par 
Blumenthal & Co preferred___.- 100 
Boeing Airplane Co___--...-.__-- 5 
Bohn Aluminum & Brass... 5 
Bon Amt Co class A__ _...__ No par 
8 ye RERRRe E te No par 
PB Ba eee an 1 
DOG CD (TO dcntondocnncdiced 15 
Borg-Warner Corp......-.....-.. 5 
Boston & Maine RR... 100 
Bower Roller Bearing Ce... _-__- 5 
Brewing Corp. of America_______ 15 
Bridgeport Brass Co... _- No par 
Briggs Manufacturing ~~ No par 
Briggs & Stratton... -_ No par 
Bristol-Myers Co__..-.-- ~~~. 5 
Brooklyn & Queens Tr____-_- No par 
Bklyn-Manh Transit......__ Ne par 
Brooklyn Union Gas_._._ -- No par 
Brown Shoe Co__-.__-----__ No par 
Bruns-Balke-Collender______ No par 
Bucyrus-Erie Co_.-----_-.____ onda 
TE BO inie renew suks 100 
Budd (E G) Mfg__--------- No par 
tT® - preserseg....i..5-....4. 100 
Budd Wheel_...__.-..-.’_.No par 
Buffalo Forge Co_.-._..----_--.- 1 
BUNCE GO. nn dnenieedn<annoe No par 
Bulova Watch..-_._.-..--.- No par 
Burlington Mills Corp___..._.__-- 1 
ge RIE Spee 100 
Burroughs Add Mach __----~ No per 
Duh FON ....gactncdoncusiass 1 
6% preferred _-.----=...-..- 100 
Bush Term Bidg 7% preferred:_100 
oe Se SE ee oes 10 
5% conv preferred____...._.-- 30 
Butte Copper & Zinc... .-- 5 
Byers Co (A M)-__---_------ No par 
Participating preferred_____-- 100 
Byron Jackson Co_-_-.--~_~- No par 


Califernia Packing... -- No par 
19D WORT ie pe cnn 50 
Callahan Zinc-Lead__._._.-. i - ~~ 1 
Calumet & Hecla Cons Cop___-__-- 5 
Campbell W & C Fdy__----- No par 
Canada Dry Ginger Ale.__.__---- 5 
tCanada Southern Ry Co_____-_100 
Canadian Pacific Ry__-..----.-- 25 
Ganeen MUMt 3 <ntne-- No par 
Capital Admin class A___--__-_._- 1 
$3 preferred: A... + 10 
tCarolina Clinch & Ohio Ry__-~- 100 
Carpenter Steel -Co__._.:-.-_i... 5 
Carriers & General Corp______--~~ 1 
Cate:49 {) Cecabson.kbv-sucds 100 
oy. ee EEE SR 


Caterpillar Tractor_____-____ No par 


Celanese Corp of Amer__-___ No par 
5% series prior preferred____100 
7% prior preferred____..-__.. 100 
7% 2d preferred_______-____-__100 

GRRE | CE iicnticnw ected No par 
OW SOC 5 co kgwe canes 100 

Central Aguirre Assoec__.._.._.No 4 


Central Foundry Co__.--- ~~ 
Centra! Ill Lt 442% ea va of 


tCent RR of New Jersey___.-_-- 100 
Central Violeta Sugar Co__._-_-_-- 
Century Ribbon Mills____--- No par 
pg Rk re a 100 
Cerro de Pasco Copper___-_-_- No par 
Certain-teed Products_______-___~_ 1 
6% prior preferred___________ 100 
Chain Belt Co.__.._..__..__No par 
Cham Pap & Fib Co__--____ No par 
GS pretesred. ........>—..~.i- 100 
Ohecker Cab Mfg.................- 5 
Chesapeake & Ohio Ry _-----_+-- 25 
Preferred series A_.......__:- 100 
Chic & East Ill] RR Co__--- No par 
Re aii co: IE So Ta a Bee 40 
Chicago Great West RR Co.__--- 50 
S% preferred. ............:.. 50 
Chicago Mail Order Co .___-_--~.- 5 
Chicago Pneumat Tool_____-_ No par 
$3 conv preferred__._____ No par 
tPr pf ($2.50) cum div__.__No par 
Chic Rock Isl & Pacific__..___- 100 
;) |. SCRE ts 100 
Se Se 100 
Chicago Yellow Cab___-____ No par 
Chickasha Cotton Oil___..__-___ 10 
Childs Co.._.-- ie ene: .--NoO par 
Chile Copper Co... ....__.___ 25 
eee. Cn 5 
City Ice & Fuel_..........- No par 
Gia Se. Mretetres... .... neon nos 100 
City Investing Co....._..______ 100 
AR ERE nt Ry De ae Se, 5 
Clark Equipment___.___--~- No par 
Cc. C. C. & St. Louis Ry. Co._.-- 100 
Sere MN en 100 


Cley E] Illum $4.50 pfd__-_.__No par 
Cley Graph Bronze Co (The)__---1 





5% preferred ‘nace 
tClev & Pitts RR Co 7% gtd___-- 50 
Special gtd 4% stock_____--.~_ 50 
Climax Molybdenum___..._..No par 
Cluett Peabody & Co__-_---- No par 
IE cane dacice-iepurntgiine wantnepeyen 100 
Coca-Cola Co GFP) e+ 3-—--- EP par 
| Se SSR. EP Cee No par 
Coca-Cola Intern Corp__.--- No par 
Colgate-Palmolive-Peet_____-_ No par 
$4.25 pxreferred___.__.--- No par 
Collings & Aikman __.._.._...-_No par 
5% conv preferred___..._-~. 100 
Colo Fuel & Iron Corp._.---No par 
Colorado & Southern___..__.__100 
4% ist preferred___.._.__-_-_- 100 
4% 2d preferred_______-_._.- 100 
Columb Br’d Sys Inc cl A__-._- 2.50 
Class B 2.50 





x85 





108 Jan 
14% Jan 


Range Since January 1 


Lowest 


$ per share 
27%e Jan 8 


16 Jan 4 
6%3 Jan 2 
13%> Jan 5 
2 Jan 26 

76 Jan 9 
14% Jan 2 
41’. Jan 13 
91% Jan 12 
38'e Jan 2 
17 Jan 8 
22% Jan 2 
26% Jan 13 
242 Jan 9 
28'4 Jan 16 
20 Jan 7 
9 Jan 4 
205. Jan 4 
33. Jan 16 
3742 Jan 7 
ve Jan 13 

1 Jan 27 
9% Jan 2 
29%, Jan 8 
13 Jan 4 
6% Jan 7 
104'2 Jan 12 
3 Jan 2 
76% Jan 8 
6% Jan 4 
14% Jan 5 
19% Jan 4 
24% Jan 6 
20% Jan 2 
10542 Apr 20 
9% Jan 4 
2% Jan 4 
41 Jan 6 
21'%2 Jan 6 
5% Jan 2 
20% Jan 2 
2% Jan 2 
9% Jan 5 
72 Jan 8 
16 Jan 9 





222 Jan 


5 Jan 
62 Jan 
15%2 Jan 


7 
53% Mar 8 
2 
4 


~I 


13% Jan 13 
2942 Jan 23 


636 Feb 9 


36% Jan 21 
442 Jan 2 
40 Jan 25 
Jan 7 
25% Jan 8 
3% Jan 8 
Phang Jan 11 
2742 Jan 6 


40% Jan 21 
2634 Jan 7 
9542 Jan 26 
119 Jan 4 


96% Feb 1 
8% Jan 2 


76%, Jan 2 


1638 Jan 12 
1% Jan 2 
97% Jan 4 


3 Jan 12 
13 Jan 2 


3 Jan 7 
98 Maril9g 


x33 Jan 14 


3 Jan 2 


3242 Jan 8 


1742 Jan 12 


18 Jan 5 


9934 Jan 8 
842 Jan 13 
33%4 Jan 
95 Ye Jan 
25 Jan 
7% Jan 
2%, Jan 
105% Jan 
6 Jan 


15% Jan 
37 Jan 
48% Jan 
s2 Jan 
tg Jan 


1% Mar 16 


1142 Jan 12 


13%8 Jan 4 
13g Jan 2 


24%4 Jan 30 


675s Jan 7 


10% Jan 2 
9638 Jan 4 


27 Feb 10 


2%4 Jan 13 
33. Jan 13 


123. Maril7 


67 Feb 2 


109'%2 Jan 4 


28% Jan 22 


101% Jan 7 


84 Jan 23 


50 Feb 6 


38% Jan 2 
33% Jan 12 


142 Mayi13 


88 Jan 4 


6242 Jan 11 


16 Ye Jan il 


103% Jan 12 


1742 Jan 


2% Jan 
3% Jan 
3 Jan 
15% Jan 
15% Jan 


Ne®wwpo* 7p 








GW Roe PLOANGN 


Highest 
$ per share 


3853 May 5 
19%, Mar 6 
11% Jun 17 
17*2 Feb 25 
17‘2 Jun 18 
97 Feb 9 
21% Mar 30 
564% May 6 


95 Mar 20 
48'2 Jun 15 
27 Jun 5 


27394 May 29 
35% Jun 10 

6% Apr 3 
36 Jun 8 
26% Jun 4 
12%.Apr 5 
3042 Jun 7 


43% Feb 25 
4442 May 21 
+8 Mar 2 
14% Mar 1 
18% Jun 5 
42 Jun 14 
18%. Jun 10 
10% May 6 
114 Mar 25 
9% May 10 
116% May 10 


10% Apr 1 
18%2 Mar 31 
294% Apr’ 5 
35 Apr 5 
31% Jun. 7 
108% Jun 7 
15% Jun 7 
6% May 4 
75 May 3 
42% May 4 
9% Jun 18 
25% Jun 9 
5% Apr 7 
17% Jun 11 
8342 Apr 6 
25% May 20 


29% Apr 1 
56 Mar 27 

1% Mar 1 

9% Apr: 7 
19% Apr 7 
23% May 7 
38 Mar 31 
115g May 7 


44 Jun 18 


9%, Apr 6 


46 Jun 4 
x96 Apr 8 
3144 May 29 
5% Apr 6 
123 May 10 
140% Jun. 16 


4942 Jun 5 
39% Jun: 7 


106 May 24 
125%  Apr.27 
113% Jun 10 
14% Apr 5 
92 May 26 
2353 Jun 7 
3% Mar 12 
107% Mar 15 
1842 Jun 5 
23% Jun 7 
742 May 13 
113% May 10 
41 Apr 
7% Jun 
65% Apr 


19%4 Apr 
22 Jun 
108 Mayi17 
26% May 22 
45% May 3 
101% May 17 
9% May 11 
17% May 13 
7%, May 12 
21% Jun. 2 
1338 May 3 


a1? ho 


22 Apr 
41 May 
54 May: 
2'2 Mar 
4 Mar 
342 Mar 
15%4 Apr 
18 Jun 
3% May 


to 
COOCwCRWAHO 


me 


32% Apr 
82 Jun 
15% Apr 
10344 Apr 
52 Jun 

65_ Jun 
39 Mar 
130 Jan 
74% Jun 
114 May 
37% Mar 
105%. Jun 


_ 


~ 
POUSAODR + 


Nore i 
OOO-10 


91 Jun 7 
502 Feb 16 


112 Jun 7 
6542 Mar 5 
22% May 18 
108% Mar 31 


27% Jun 10 
111 Apr 7 
18% Apr 
14% Mar 18 
12% May 12 
12% Apr 2 
24% May 5 
x24 May 20 





Range for Previous 
Year 1942 


Lewest 


$ per share 


18™% Apr 
14% Apr 
5 Sep 
11% Jun 
8 Apr 
58 July 
13% May 
25 May 


72 May 
30% Apr 
13 4e May 
18% Mar 
19% Jan 
1% Jun 
25. Mar 


x15 May 


7% Jun 
15% Jan 


26 Jan 
Apr 

Apr 
i Apr 
7 Apr 
28% July 
2" Ye Apr 


Deo 
x103% Mar 


2% Apr 
47% Jun 


5% Sep 
11% Sep 
16% May 
19% May 
14% May 

6% Jan 

2¥%e Jan 
40 8=6Bep 
18 Jan 

4% Bep 
19% Feb 

2%. Apr. 

6% Mar 
69%. Dec 
10 Jan 





16% Jan 


77 Apr 
22% July 

2% May 
54% Apr 
117 Jan 


30 8=6—Apr 
15 Apr 
82 Apr 








110 Apr 


77 + #«2Apr 
6% Aug 
66 Feb 
16 Apr 
1% May 
90 Mar 
1% Jan 
11 Jun 
2% Apr 
82° «July 
27 Jan 
1% Apr 
23% Jan 


15% Sep 
14% Jun 
93 Apr 
5% Apr 
27% Apr 
89 Apr 

™% Apr 
2% Jun 
1% Jun 
8% Jun 
4¥e Jan 


12 Aug 
33 Apr 
47 July 
* Jan 
% Jan 
% Mar 
8% Jan 
11% Jun 
1 Deco 


20 May 
43% Jan 
g Jan 
92 May 
32 Oct 
2% Mar 
28 Jun 


120 Dec 


67% Apr 


107% Jun 


22 May 


95% May 


17% May 
47 May 
32% Apr 
25% Apr 
139 Jan 
56% Mar 
55% Jan 
470 Feb 
11% Mar 
07% Apr 





For footnotes see page 2323. 
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NEW YORK STOCK RECORD 


STOCKS 








Range for Previous 


LOW AND HIGH SALE PRICES 
Year 1942 


Range Since January 1 








Saturday Monday 
June 12 June 14 

$ per share $ per share 
4% 4% 4% 4% 

*70% 70% 67% 70% 
63 63% 63 
90% 90% 91% 


105% 


5 
19% 
98 

3 
16% 

4 


Tuesday 
June 15 


$ per share 


4% 
672 

*60 

91 
16% 

*37 
3842 
*1055 
40'2 
*110% 
13% 
Y 


Ve 
59 


2334 
10% 
23% 
21% 
1062 
105% 


4% 
19% 
98 

2% 
16 

3% 


16% 
24 
10% 
13% 
36 
98'4 
22% 
9% 
110 


34 
13% 
46% 
6% 
33% 
24% 
*12% 

*49 
4414 
5642 
178% 
5% 
2% 
19% 
103% 

*22 


20% 
28% 
*43% 
14% 
93% 
33 %e 


105% 


5 
19% 
98 

3% 
16% 

3% 


Wednesday 
June 16 


$ per share 


101% 


19% 
25% 
105% 
5% 
72% 
34% 
Ble 
23 
109 
100 
21% 


Thursday 
June 17 


$ per share 


69% 4 *68 

63 64 
*91 *91 

17% A 18 
*37 

40 40 
106 } 

41 
*110% 

13% 


62 4 


235% 
10% 
23 
21% 
108 ‘2 
105 


rag 
19% 
98% 
*3 
*16% 
3% 


17 
23% 
11% 
14 
*35 
98% 
22% 
10% 
*106 


35% 
144% 


Friday 
June 18 


$ per share 
4% 42 4% 


Sales for 
the Week 


Shares 
36,500 


80c 


NEW YORK STOCK 
EXCHANGE 
Par 


Oolumbia Gas & Elec._.....No par 
6% preferred series A 100 
5% preferred_._.._...........100 

Columbian Carbon Co 

Columbia Pictures 
$2.75 conv preferred 

Commercial Credit : 

4%% conv preferred____...__100 

Comm’! Invest Trust__......No par 
+$4.25 conv pf ser '35 par 

Commercial Solvents par 

Commonwealth & Southern..No par 
$6 preferred series No par 


Commonwealth Edison Co 
Conde Nast Pub Inc 
Congoleum-Nairn Inc 
Consolidated Cigar 

7% preferred 

6%% prior preferred 


Consol Coppermines Corp 
Consol Edison of N Y 

$5 preferred__._.__.._..._.._._No 
Consol Film Industries 

$2 partic preferred 
Consol Laundries Corp 


Consolidated Vultee Aircraft 
Preferred 
Consol RR of Cuba 6% pfd____100 
Consolidation Coal Co 25 
5% conv preferred 
tConsumers Pow $4.50 pfd__._No par 
Container Corp of America 
Continental Bak Co 
8% preferred 


Continental Can Inc 
Continental Diamond Fibre 
Continental Insurance 
Continental Motors 
Continental Oil of Del 
Continental Steel Corp 
Copperweld Steel Co 
tConv pref 5% series 
tCorn Exch Bank Trust Co 
Corn Products Refining 
+Preferred 


Coty Internat Corp 
Crane 

5% conv preferred 
Cream of Wheat Corp (The) 


Crosley Corp (The) 
Crown Cork & Seal 
$2.25 conv preferred______ 
Crown Zellerbach Corp 
t$5 conv preferred 
Crucible Steel of Amer 
5% conv preferred 
Cuba RR 6% preferred_.____--- 100 
Cuban-American Sugar__.......100 
+7% preferred 
5%% conv preferred 


Cudahy Packing Co 
Cuneo Press Inc 
4%2% preferred 
Curtis Pub Co (The) —.-.---- No par 
Preferred No par 
Prior preferred No oer 
Curtiss-Wright 
Class A__ 
Cushman’s Sons Inc 7% 5id-~~i00 
$8 prefer: ed_ No par 
Cutler-Hammer Inc__ 


D 


Davega Stores Corp 5 

Conv 5% preferred... _.--~- 25 
Davison Chemical Corp (The) --1 
Dayton Pow & Lit 442% a F 





























Preferred 
Deisel-Wemmer-Gilbert ......-._10 
Delaware & Hudson 1 
Delaware Lack & Western 50 
tDenv & R G West 6% nae 
Detroit Edison 
Detroit Hillsdale & S W RR Go-iee 
Devoe & Raynolds A 
Diamond Match 

6% partic preferred 


Diamond T Motor Car Co__......-2 
Distil Corp-Seagr’s Ltd 

5% pref with warrants 
Dixie Cup Co 


Doehler Die Casting Co 
Dome Mines Ltd 
Douglas Aircraft 


Dow Chemical Co 
Dresser Mfg Co 
Dunhill International__...._... 1 
Duplan Corp 
8% preferred 
Du P de Nem (EI) & Co______-_-_20 
$4.50 preferred______..___ No par 
Duquesne Light 5% ist pfd__..100 


Eastern Airlines Inc_......._-... ae | 
Eastern Rolling Mills__._._...._5 
Eastman Kodak (N J) 

6% cum preferred 
Eaton Manufacturing Co 
Edison Bros Stores Inc 
Electric Auto-Lite (The)... 5 
Electric Boat 3 
Elec & Mus Ind Am shares___--_-- 
Electric Power & Light 

$7 preferred 

me. referred 

torage Battery__..._~- No ves 

EF Paso Natural Gas 
Endicott Johnson - uameiet 

5% preferred 


Engineers Public Service__ 
+$5 preferred 

















+$6 preferred 
Equitable Office Bldg 


Lowest 


$ per share 


1% Jan 
40% Jan 
37 Jan 
79% Jan 

9 Jan 
302 Jan 
25% Jan 

—— Jaa 
29% Jan 
107% Jan 
942 Jan 
te Jan 
36% 2Jan 


21% Jan 
2% Jan 
17%e Jan 
104 Jan 
89 Jan 
90 Jan 


4% Jan 
15% Jan 
91% Jan 

4 Jan 

7% Jan 

2% Feb 


16 Jun 
23% Jun 
4% Jan 
7 Jan 
34% Jan 
89 Jan 
16 Jan 
x4% Jan 
96 Jan 


262 Jan 
7 Jan 
40% Jan 
4% Jan 
2542 Jan 
18% Jan 
x9%_ Jan 
45 Jan 
37 Jan 
535 Jan 
176 Jan 
2% Jan 
+} Jan 
1442 Jan 
95 Jan 
16% Jan 


9 Jan 
18% Jan 
37% Jan 
11% Jan 
81% Jan 
32 Jan 
71% Jan 


92% 


1042 Jan 
18 Jan 
100 Jan 
1% Jan 
3042 Jan 
17 Jan 
6% Jan 
22 Jan 
96 Feb 
64 Feb 
15% Jan 


3% Jan 
17 Jan 
12 Jan 

108% Jan 
10 Jan 
26 Jan 
29 Jan 
12 Jan 

8% Jan 

3% Jan 

5 Jan 
16% Jan 
40 Mar 
17% Jan 
26 Jan 
37 Jan 


8% Jan 
21% Jan 
83% Jan 
10 Jan 
3812 Feb 
22% Feb 
1542 Jan 
56 Jan 


130% Jan 
16 Jan 
5% Jan 
9 Jan 

116 Feb 

134 Jan 

125% Jan 
117% Jan 


31% Jan 
3% Jan 
146% Jan 
178 Jan 
35 Jan 
11% Feb 
30% Jan 
_ Ye Jan 
4 Jan 

iM Jan 
31% Jan 
2842 Jan 
33% Jan 
23% Jan 
49% Jan 
109% Jan 


2% Jan 
54 Jan 
57% Jan 
6242 Jan 

Y% Jan 


ae 
ON AYUNaWpD wba 


——) 
——) 


to 
CMOAN OMANI Une. 


he 


~ 
Cra K KR ONO PUNY 


foe) 
POONMHRNNOO AD 


aa) 
NrFoneow 


— 
S Gat” nwpubhNnwwa 


tS 


ne wwe ~ 
Saarannw NWOOCHNH We 


~ 
w 


~ mn 
KFUINGOOUF Dp Ae 


oo pa 


Highest 
$ per share 


5% Jun 
72 Jun 
64 Jun 
93 May 
18% Jun 
39 v2 Jun 
44 Jun 

10642 Mar 
442 Jun 
111 Mar 
15% May 

1, May 

637% Jun 


25 Feb 
11 Jun 
25 Jun 
23% Jun 
10842 Jun 
106 Jun 


Ww nd 
He Ire OC mM -~It 


= ww 
oro 


6% Apr 
20%4 May 
99 Jun 

35% May 12 
1944 May 12 

4% Jun 17 


2142 Mar 29 
27% Mar 30 
12 Jun il 
1642 May 10 
70 May 7 
99. Jun 18 
23%, Jun 7 
ll‘e Jun 2 
110 Jun 15 


36% Jun 4 
15 Jan 16 
49 Apr 8 

7¥%4 May 6 
37 Mar 30 
26% Jun 17 
15 Apr 5 
49% Jun 17 
47 Apr 7 
61% May 21 
180 Mar 3 

6 Mayl17 

2% May 22 
22% Jun 10 
106% May 29 
23% Mar 12 


22% May 7 
30% Jun 2 
44% Jun 16 
16 Jun 
95. Jun 
37% Apr 
82 Apr 
21% Jun 
14% Jun 
112 Jun 
106% Jun 


20'2 Jun 7 
26% Jun 10 
105 May 21 

75% May 10 
81% May 10 
37 May 10 

9%, Apr 8 
24% Mar 29 
100 Feb 10 
87 Mar 31 
22% Jun 18 


7 May 24 
19 Mar 3 
19 Jun 5 

116 Jun 8 
18% Apr 29 
40% Jun 16 
34 Mar 31 
20% May 19 
17% May 5 
10% May 10 

3% Mar 1 
19% Feb 17 
48% Apr 30 
30% Jun r 
33% Mar 
40% May 13 


17 May1i10 
31 Apr 5& 
90% Apr 1 
14% Jun . 
42% Jun 
33 May 90 
23% Apr 
73%2 May 


153 May 2 
35% Jun 
9% Jun 
13% Apr 
116% Mar 
158 Jun 
129 Apr 26 
121 Jun 5 


40% May 6 
8% May 28 
170 Mayi19 
184 Jun 8 
41% Apr 5 
18% May 10 
38% Jun 7 
14 Mar 30 
5% May 10 
6% May 20 
65 May 27 
59% May 27 
40% Jun 2 
31 Jun 8 
55% Jun 3 
116% Apr 29 


1% May 10 
78 ##<Apr 21 
82 Apr 22 
87 May 12 

1% Mar 1 


Lowest 


$ per share 


Sep 
Sep 
Sep 
Mar 
Jan 
Jan 
Jan 
Apr 
Jan 

“% Mar 
May 

#% Jun 
July 


Apr 
Jun 
Apr 
Aug 
Aug 
Apr 


Sep 
Apr 
Apr 
Jun 
Apr 
Jan 


July 
Jan 
Jan 

May 

July 
Apr 
Apr 


Apr 
Sep 
Ap” 
May 
Ape 
Apr 
Apr 
Mar 
Apr 
Apr 
Apr 
May 
Apr 
Apr 
Jun 
Jan 


May 
May 
Mar 
Apr 
May 
23% May 
63 Jun 
8% Jun 
5 Jun 
88 Jun 
74% Jan 


8% May 
Mar 
Feb 
Jan 


Highest 
$ per share 


2%e 
54 
45% 
84% 
11% 
35 
29% 

105% 


34 
109% 


Nov 
Jan 
Jan 
Deo 
Oct 
Oct 
Dec 
Nov 
Dec 
Dec 
Oct 
Jan 





For footnotes see page 2323. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 

Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1942 
June 12 June i4 June 15 June 16 June 17 June 18 the Week EXCHANGE Lowest Highest Lowes Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
13% 13% 13 13% 13% 13% 13% 13% 13% 14 13% 13% 4,300 tErie RR common_______ -.No par 8% Jan 9 16% May 4 4% Jun 10¥%e Oct 
13% 13% 12% 13% 12% 13% 13% 13% 13% 13% 13% 13% 24,200 Ctfs of benef int._.......No par 8 Jan 9 16% May 4 3% Jan 10 Ose 
*48% 49% 48% 49% 48% 48% 48%, 49 483, 49 48% 39 1,900 SH Pret SHIGE Bycncncncnnnes 100 39% Jan 12 52% May 19 32% Jun 44 Jan 
*74% 78 *75 18 *75¥, 78 *75\% 178 *75% 78 *75% 78 Erie & Pitts RR Co_--...-..--.-. 50 6842 Jan 18 77 + Mar 26 70 Dec 70 Dec 
8%, 9 8% 9% B5%% 85% *B% 8% 8% 9 8% ie) 2,800 Eureka Vacuum Cleaner... 5 3% Jan 2 9% Jun 8 1% Jan 4% Sep 
12% 12% 11% 12% 11% 12% 12% 12% *12% 12% 12 12% 4,300 Evans Products Co__............ 5 5% Jan 4 14% Jun 5 4% Apr 7% Dec 
26 26 25% 26% 25% 26 25% 26 25 25% 25% 2542 5,400 Ex-Cell-O Corp._.__.....-....-.- 3 24 Jan 13 29% Mar 30 20 May 28% Oct 
2% 242 2% 2% 236 2% 22 2% 2% 2% 248 2% 1,300 Exchange Buffet Corp__..._-.- $2.50 % Jan 19 2% Jun 3 id Jan 1% Nov 
*39 40 39 39 37% 37% 37 37% 37% 37% 37% 37% 2,200 Pairbanks Morse & Co__...- No par 33% Feb 4 42 Mar 26 27% Apr 37% Jan 
2642 26% 26% 26% 25% 25% 26! 26% 26% 26% 26 26% 2,300 Fajardo Sug Co of Pr Rico_..-_-- 20 21% Jan 6 28 May 27 19 «Jun 29% Jan 
16% 16% 14% 16 15% 15% 15%, 1575 *14% 15%8 *14'% 15 1,100 Federal Light & Traction._.___. 15 6% Jan 2 17% Jun 2 6 Jun 8% Jan 
*100 101 *100% 101 100%2 100% *100% 10142 *101 102 *101 102 20 $6 preferred__............. No par 86 Jan 7 101 May 5 69% Sep 93 Jan 
26% 26% *26% 26% *26 26% 2642 26% 2642 26% *26% 26% 500 FPedera) Min & Smelt Co___....___ 2 20% Jan 13 29% Apr 5 19% Dec 24% Jan 
*15% 16% 16 164 *151 16% *154% 16% *15% 1642 *15% 1612 300 Federal-Mogul Corp__....-.._..-_ 5 13. Feb 18 16% Mar 18 8 Apr 13% Dec 
5% 5% 5% 55 5% 5% 535 5% x5% 538 *5% 5% 1,900 Federal Motor Truck__..~~~- No par 3% Jan 4 6% Apr 6 3 Jun 4% Feb 
23% 23% 23 23 % 23% 23% 24 245 24% 241 24%, 2442 3,900 Federated Dept Stores._.... No par 15 Jan 2 24% Jun 16 11% Apr 18% Jan 
91% 91% 91% 92 $2 92 92 92 92 92% 9242 92! 340 14% % conv preferred________ 100 78% Jan 8 92% Jun 17 74% Nov 87 = Jan 
17% 17% 17% 17% 17% 17% 17% 17% *17% 18 18 18 1,600 Ferro Enamel Corp__.._......~_- 1 12% Jan 27 19% Jun 2 7% Apr 14% Dec 
49 492 49 49 48% 49 485, 487 49 49 49% 49% 1,300 . Fidel Phen Fire Ins N Y__--.~- $2.50 42 Jan 8 50 May 4 29% Apr 43% Dec 
37 37 36% 36% 36% 37% 3742 38 37% 38% 38 38% 9,200 Firestone Tire & Rubber___..__-- 10 25% Jan 14 38% Jun 17 13% Jan 26% Dec 
*109% 109% *109% 109% 109% 109% *109 110 110 86110 *109 =110% 300 6% preferred series A__.._~- 100 104% Jan 6 110 Jun 9 87% Apr 105 Nov 
39 39 38% 38% 39 39 39 39% *3842 38% *38%, 38% 800 First National Stores_______ No par 31% Jan 5 39% Jun 16 29% Apr 39% Feb 
20% 21% 19% 20% 19% 197 20% 20% 19% 20% 205%, 20% 3,100 Plintkote Co (The)- ~~~... No par 15% Jan 7 22% Jun 2 9% Jan 16% Dec 
*101%2 103 *101% 102% 101 102 101 101% *100 101% 101 101 210 +$4.50 preferred__________ No par 97% Jan 11 105% Apr 5 86 May 96% Jan 
*35 35% *35 35% 35 35 *34% 35% "34% 35% *341 35 Ya 300 Florence Stove Co___._..__-. No par 25% Jan 7 36 Jun 10 15 Mar 27% Dec 
*26 28 *26 *25'42 26% 26%, 26% *25%2 26% *254%2 26% 200 Florsheim Shoe class A__.-.- No par 19% Jan 8 28 Jun ill 18 Apr 21% Feb 
*7%, 7% 1% 7% 1% % 7%, Tl ™% 7% *7% 77% 1,400 Follansbee Steel: Corp...._.... - 10 3% Jan 2 8% Mar 26 3 May 5% Jan 
4442 45 4 44 *43 44'2 *43%2 44% *44 44% "43% 44% 30 t5% conv preferred__.__..___ 100 30% Jan 5 46 Jun 7 28 Aug 36% Mar 
13 13 12% 13% *12% 13% *12% 13% *12%2 13% *1242 13% 500 Food Fair Stores Inc_...-.....-~- 1 9% Jan 4 13% Jun 8% Sep 11% Jan 
*46%2 47% x47 47 *45% 46% 46 46 *45 46'2 *44 46 500 Food Machinery 1, SENN 39% Feb 3 51 May 27% Mar 42 Dec 
17% 17% 16% 17 16% 17 17 17% 16% 16% 16% 16% 2,000 Foster-Wheeler _............ .-.. 1044 Jan 7 19% May ‘ 9% Apr 12% Jan 
13942 140 X131% 131% *128% 135 *128% 135 *128% 134 *128% 134 270 $7 conv preferred_......._.No par 127 Mar il 140 Jun 12 114 May 136 Nov 
*19% 20 *19% 20 *19% 20 *19% 20 *195_, 20 #195 20 wie 6% prior preferred 16% Jan 5 21 May 1 14% Sep 18% Nov 
12 12% 10% 11% 10% 11% l1l% 11% 11% 12 11 11% 6,800 Francisco Sugar Co___-. _~-- — 5% Jan 8 12% Jun 11 5 Jun 10% Feb 
*60 64 *60 64 *60 64 *60 64 *60 64 *60 64 om F’k’n Simon & Co Inc 7% ota” foo 50 Feb 16 58 May 25 38 Oct 45. May 
364% 36% 36 36% 36 36 36% 36% 36% 36% *364%2 36% 1,400 Freeport Sulphur Co__....-. -_.10 34% Apr 28 37% Jan 30 27 Apr 38% Jan 
30% 30% 29% 30 295, 29% 30 30 30 30% 29% 30 3,300 Fruehauf Trailer Co__........--- 1 17 Jan 2 31% Jun 10 15% Apr 18 Jan 
*107 107% 107% 107% 107% 1072 107 107% 107 107 107 107% 430 5% conv preferred 100 96% Jan 12 107% Jun 15 85% Apr 97 Nov 








G 
































3% 4 3% 3% 33 3% + 4 4 4 *3% 4 1,300 Gabriel Co (The) cl A-..... No par 2% Jan 11 4% Jun 10 1% Jan 2% Sep 
3% 3% 3% 3% 3% 3% 35% 3% 35% 3%4 352 3% 8,100 Gair Co Inc (Robert) ...._--__-_- 1 1% Jan 2 4% May 17 1% Jun 2% Jan 
13% 13% 13% 13% *13 13% *13 13% 13% 135 13% 13% 1,200 fe RE eee 20 9% Jan 6 14% May 26 8 Sep 11 Jan 
"24% 2542 24 24'2 24 24% 253 26 25% 29 29 30 1,820 Gamewell Co (The)-__------ No par 19% Jan 11 30 Jun 18 16 May 21 Jan 
6 6 5% 6% 5% 5% 5% 5% 552 5% 5h 5% 9,500 Gar Wood Industries Inc__..____-_ 1 3 Jan 12 6% Jun 1 2% July 3% Oct 
*9¥, 935 9% 9% 9% 9% *9% 10 "914 95% "OM 958 200 SH preter ietiins ck dieiwnone 10 7% Jan 14 9% Jun 4 6% Apr 9% Nov 
*13% 13% 13% 13% 13% 13% 13% 13% 133 13% 135% 13% 1,100 Gaylord Container Corp... ~~ 5 9% Jan 11 14% Apr 2€ 8% Apr 10% Feb 
*51 51% 51% 51% 51 51 51 51 51 51% *50 51% 310 t542% conv preferred_________ 50 51 Jun 15 53% Apr 2 51 Feb 53 Dec 
9% 9% 9% 9% 9% 9% 9% 9% 942 9% 9% 92 2,300 Gen Amer Investors__..__--- No par 6% Jan 4 9% Mar 30 3% Apr 7% Nov 
106 106 *105 106 *105 106 *105 106 *103%2 106 *103%2 106 100 $6 preferred___..._.-__-.. No par 102 Jan 29 106 Jun 12 98 Mar 104 Jan 
4842 48% 47% 48% 47% 47% *47! 48 472 47% 465% 467% 2,000 Gen Amer Transportation. ~~ 5 37 Jan 4 51 Jun 2 35 Sep 46% Feb 
8% 8% 8% 812 8% Ble 83 BY, B82 834 858 8% 6,900 General Bakine.......u4.---...-+ 5 5% Jan 4 9% Jun 3 3% Jan 5% Nov 
*140 142 *140 142 140 140 *140 142 *138 142 140 140 30 $8 preferred... ............ No par 134 Mar 1 143% May 24 106 Apr 140 Dec 
B% 8% 8 8% Bl, Blo 812 8% 812 85% 82 812 5,900 Generai Bronze Corp____----__--- 5 4% Jan 12 9% Jun 5 2% July 4% Dec 
7% $‘™TYe 6% 7%. 6% 7 6%. 7 6% 17 *6 7% 7 3,700 General Cable Corp___-_-_---- No par 2% Jan 2 8% May 19 2 Sep 3% Oct 
*16 16% 16 16 15% 15% 15% 15% 1542 16 *15% 1642 1,000 eG A ALE Sa 2 pe No par 7% Jan 4 18% May 20 6% Sep 9% Jan 
92% 92% 91% 92 90% 90% 9042 90% 90% 90% 90% 91% 440 +7% cum preferred______---- 100 71% Jan 5 98% May 19 66% Nov 90% Feb 
*284%2 30% *28 29% *26% 29% *28%2 29% 29% ° 29% 28%2 286% 200 General Cigar Inc__------~_- No par 20% Jan 5 32% May 4 16% Apr 21% Nov 
*138 140% 140 140 *138 140'2 *138 14042 *138 140% *138 1404 100 TT DONO OE i dig eees 100 130% Jan 2 145 Mayi17 120 Apr 132 Nov 
38% 38% 37% 38% 37% 37% 375 37% 37% 38 37%2. 38% 29,400 General Electric Co__.-__--_ No par 30%, Jan 2 385% Jun 14 21% Apr 30% Oct 
42 42'2 41% 43 42% 43 434, 43% 43 42% 43 43 %e 7,600 General Foods Corp__-_.---- No par 34 Jan 13 43% Jun 16 x23% Apr 40% Jan 
*115% 116% 115 116% *115 115% *115 11542 “Tr 115! *115 116 140 $4.50 preferred___ ..._.-~- No par 113% Jan 22 118% Mar 8 111% Apr 116% July 
1% 1% 1% 1% 1% 1% 1% 1% ve 1% 1% 2 11,700 Gen Gas & Electric A___--_- No par 1% Jan 4 234 Apr 6 % May 1% Jan 
100 100 98 98 *95 100 100 100 162 103 102 102 180 +$6 conv preferred series A_No par 94 Apr 9 110 Mar 15 61 Mar 102 Jan 
96 96 *95 96% 96% 96% *96 96% *96 96%4 96% 9654 600 General Mills... niceunuimnons No par 83% Jan 14 96%4 Jun 18 64% Apr 87 Oct 
*130 131 130 130 129'%2 130% 131 131 131 131 131 131% 130 SH * BGG iicnnncdinie renee 100 129 Jan 12 134 Mayl10 122 Apr 131% Feb 
54% 55 53% 55 53% 54%% 54 5412 53% 54% 535%, 54 27,400 General Motors Corp__._--.--~~- 10 44% Jan 7 55% Jun 5 30 Jan 44% Dec 
*130% 130% 130% 130% 130% 130% 130'4 130% 130% 130% 130% 130! 800 O85 preferred.icc.oc-cnas- No par as ct Ye Feb 2 131% May 6 122 Apr 128 July 
26 26 26% 26% 26 26 26%4 27 27% 27% 27% 27% 1,500 Gen Outdoor Adv A__---.-- No par Ya Jan 7 27% May 10 13% Aug 30 8§=6Jan 
53 5% 5% 5% 5% 542 542 5% 542 VY 556 558 5,800 i No par Fh Jan 2 5% May 12 1% May 3% Jan 
*22% 23 21% 22% 21% 21% 21% 22% 22% 22% 22 22 3,200 Gen Precision Equip Corp__-.___- ° 13% Jan 25 24% Jun 1 10% Mar 14% Nov 
7% 8 7% 8 7% 773 7% 7% 7% 7% x75@ 75% 4,000 General Printing Ink__---.------- 1 4% Jan 2 8% Jun 8 3% Sep 5% Jan 
*108%4 109% *108% 109% *108% 109% *108'44 109% *10814 109% *108% 1097 ies OS preterres........<cance No par 103% Jan 5 109 Feb 10 99% Aug 109% May 
1% 134 1% 1% 1% 1% 15% 15% 15% 15% *1% 1% 2,000 Gen Public Service________-___- 10c Jan 2 2% May 10 *. Jan % Jan 
23% 23% 22% 23% 22% 23 2342 23% 22%, 23% 233 231 3,900 Gen Railway Signal____- ~~ No par 12% Jan 2 2542 May 20 10% Apr 14% Nov 
*106%2 108% *106% 108% 168 108 *106'%2 108% *106'2 108% 108*2 108% 60 CW OEGREEEin sce cdncsnakon 100 x104 Mar 9 110 May 12 101 Apr 107% Jun 4 
1% 1% 1% 1% 1% 15% 1% 1% 15, 1% 1%, 1M 13,400 Gen Realty & Utilities_._.cu._____ 1 % Jan 4 1% Jun 4 Yq Mar %e Oct 
*48 50 4742 47% *46'2 49 *47\_ 50 49 49 4942 49% 600 $6 pref opt div series_____ No par 31% Jan 28 4942 Jun 18 23 Mar 31% Nov 
213 21% 20% 21% 20% 21 21% 21% 21 21% 21% 21% 3,100 General Refractories_______- No par 15% Jan 5 23% Mar 4 14% Apr a Jan 
14% 14% 14% 14% 14% 14% 14% 14% 14% 1434 14% 14% 1,300 General Shoe Corp____-.--------- 1 9% Jan 2 14% Jun 14 8% May Feb 
784 78% 77 78 *76} 77% 77 7842 78% 79% 78! 79 500 Gen Steel Cast $6 preferred__No par 60 Jan 2 82 Mayll 55% Jun 79% Jan 
*235_ 24 x22! 23% *22'%2 23% 22% 23 22% 223 22% 23 1,200 General Telephone Corp__-- ~~ 20 16%Jan 4 24% Jun 10 13% Mar 20 Jan 
*20% 22 21 21 *21 2134 *20 21% *20 21 *20 21 100 Gen Time Instru Corp__---- No par 15% Jan 4 23% May 29 11 May 16% Dec 
*110 112 *110 112 *110 112 *110 112 *109% 112 *109% 112 sae @% preferred... 4... 2... 100 108 Jan 4 110 Mar 13 101% Sep 110 = Feb 
22% 23 22 23% 22 22% 22% 22% 225, 22% *22% 23 3,500 General Tire & Rubber Co______-5 14% Jan 14 23% Jun 14 7% Jan 15% Dec 
B12 BY 8 8% 7% 838 BY Be 83% Ble 838 812 7.800 Gillette Safety Razor____._- No par 4%, Jan 2 9% May 10 3 Jan 5% Nov 
*73 74 *73 74 73% 73% *72 74 *72 74 *72 74 100 $5 conv preferred______ No par 60% Jan 4 74 May 20 x40% Mar 61 Nov 
1l% 115% 11 11% 10% 11% 11% 11% 11% 11% 11! 11% 13,600 Gimbel Brothers__..______-- No par 5 Jan 2 11% May 27 4 Apr 5% Jan 
81 81 79 82 *80 81 80%, 81 80 80 *78 81 500 $6 preferred______________ No par 59 Jan 4 82% May 10 50 May 65% Jan 
20% 20% 20 20% 20% 20% 20% 20% 20% 20% 20% 20% 3,700 Glidden Co (The)-__-------_ No par 14% Jan 2 21% May 27 12% Sep 16 Oct 
*46 472 *46 47 *46 472 *47 472 4742 47% *47% 48 200 4%2% conv preferred_________-_ 50 41 Jan 5 47% Jun 17 37% Jan a4 Feb 
1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 2,300 Gobel (Adolf).............______ i ~; Jan 2 1% May 6 % Jun ¢ Jan 
3 3 2% 3 2% 2% 2% 2% 2% 2% 2% 2% 4,100 Goebel Brewing Co____.____..____- 1% Jan 8 3% May 6 1% July 2% Jan 
*924%2 94 *92% 94 *92'2 94 *92'%- 94 *92'2 94 *92%2 94 sie Gold & Stock Telegraph Co_____ 60 76 Jan 2 93 Mar 4 73 Nov 82 Feb 
39% 39% 38% 39% 38% 39 39% 40% 39% 40% 3942 40% 7,900 Goodrich Co (B F)-__------- No par 24% Jan 12 41% Jun 1 13 Jan 27 Dec 
97% 98 98% 99 97% 97% 9712 97% 98 98 98% 98l 1,200 5% preferred__..__________ No par 83 Jan 14 99 Jun 14 56 Jan 83% Dec 
38% 38% 3742 38% 37% 3758 37} 38% 37% 38% 37 38% 8,100 Goodyear Tire & Rubb______ No par 25% Jan 8 39% Jun 1 10% Jan 27 Dec 
100% 100% 101 101 102 102 101 101 101 + 101 101% 101% 1,200 $5 conv preferred___.___- No par 90% Jan 9 102 Jun 15 60% Jan 90% Dec 
8 BY 8 8 *73%, «7% *7% 8 7%, 8% 8% 8% 2,200 Gotham Hosiery___.__--___- No par 4% Jan 11 9% Apr 29 1% Jan 4% Nov 
90 *88'2 90 *87! 90 *87%2 90 *874%2 90 330 Preferred 80 Jan 1l 90 Jun il x58 Jan 81% Dec 
» 2% 2 2 1% 2 1% 2 1% 2 1%: 1% 24,700  Graham-Paige Motors__..________ 1 }} Jan 2 2% May 10 te Sep 1% Nov 
5% 5% 5% 5% 5, 554 54% 5% 5% 5% 5% 5% 2,300 Granby Consol M S & P___--_--- 5 4% Jan 8 6% Apr 7 4 Sep 52 Jan 
*14 14% °“s 14% *13 14% “13% 14% *13% 14% "13% 14% wets Grand Union w div ctfs_____ No par 8 Jan 5 14% Jun 10 6 Mar 8% Dec 
12 12% x12 12 11% 11% i 12 12 12% 12% 1,200 Granite City Steel_._________ No par 7% Jan 9 13% May 29 6 Apr 9% Nov 
*34% 35 *3442 34% 34% 34% x34% 35 35 25% 35 35 700 Grant (W T) Co... ...._._ 10 29% Feb 3 35% Jun 17 22% May 32 Nov 
*24% 25 *24% 25 *24% 25 *24% 25 *24% 25 *24% 25 Pant 5% preferred__._...___________ 20 24% Jan 27 25% Apr 22 23 «July 25 Feb 
16% 16% 16% 16% 16% 16} 1642 16% 1642 16% *16% 16% 1,600 Gr Nor Iron Ore Prop______ No par 15 Jan 6 18 Apr 1 13% Dec 18% Oct 
30% 31 29% 30% 29% 295 29% 30% 30% 30% 30 30% 9,800 Great Northern preferred__._.No par 21% Jan 7 32% May 10 19% Jun 25% Feb 
*26% 27% X26% 26% 26 26 ¥ 26 26% 26% 26% 26 26 Ye 3,800 Great Western Sugar___.__- No par 23% Jan 2 27% Jun 11 22% Apr 28% Jan 
*150 151 x149 8=149 149 149 *149 150 149 149 *149 §=150 50 Preferred ___....__ 100 138 Jan 2 153% May 8 130 Apr 143 Jan 
*55 62 *55 62 *55 62 *58 62 *58 62 *58 62 --. Green Bay & West RR-.-.-.--- 100 59% Mar 3 65 Jan 27 50 July 63% Nov 
44 44 44 44% 44% 4442 44% 45 44% 45 45 45% 3,900 Green (H L) Co Inc______._.____- 1 31% Jan 19 45% May 22 25 Apr 33 va Jan 
20 20% 19% 20% 19% 19% 19%, 19% x19 19% 18% 19 14,800 © Greyhound Corp (The) ____-- No par 14% Jan 4 21 May 27 10% Apr 14% Dec 
12% 12% 12% 12% 12% 12% 125% 125 x12% 12% 12% 12% 3,100 5%% conv preferred________-_~_ 10 11 Jan 4 12% Jun 7 10 Mar 11% Aug 
*15% 15% 14% 15 14% 14% 15 15 147 15% 14% 14% 1,200 Grumman Aircraft Corp__._~.-.--- 1 10% Jan 2 17% May 4 9% May 14% Jan 
4% 5 4% 4% 4% 4% 4% 4% 4% 4% 4%, 45 9,600 Guantanamo Sugar___._--- No par 2% Jan 2 5 Jun ll 1% May 3% Jan 
158% 160% 157 160% 152 154 152 155 *152% 154% *151% 154% 290 8% preferred_...____________ 100 81% Jan 19 160% Jun 12 48% Jan 86 =6Sep 
8% 85 7% 8% 8 8% 8% | 8% 82 8% 8% 85 13,700 Gulf Mobile & Ohio RR-_--- No par 35% Jan 12 10% May 5 2% Jun 4% Oct 
*3742 384 36 37% 36 3742 38 39 38} 39 37 38 4,000 $5 preferred No par 25% Jan 2 41% May 12 18 Jun 33% Oct 
*25 26% *25 49-26% "25 «26% *25 26% 26 26 “25 (26% 100 Wiackensack Water 25 22% Feb 11 26% May 12 19% May + 
*34142 36 *344%2 36 #24 36 *34 36 *34 36 *34 36 wide 7% preferred class A__.......25 35 Jun 1 38 Avr 13 29 £Apr + 
17% 17% 17% 17% *17% 17% 17% 17% 17% 17% 17% 417% 900 Hall Printing Co_.__-__-.____-__10 12% Jan 5 18 Jun 11 * 11% Noe 
*15 15% *15 15% 15% 1514 *14% 15% *14% 1514 *144%2 15% . 200 Hamilton Watch Co... No par 94% Jan 18 15% Jun 4 8 Jun aea% Ped 
*106 107% *106 107% *106 107% *106 107% 106% 106% *106 107% 10 6% preferred 100 104% Mar 13 106% Jun 17 95 Mar 



































For footnotes see page 2323. 
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NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES STOCKS Range for Previous 

Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January i Year 1942 
June 12 June 14 June 15 June 16 June 17 June 18 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
*106% 107 Y2 *106%4 107% *106%4 10742 *106%4 107% *106%4 107% *106%4 107'2 Manna (M A) Co $5 pfd_...No par 9934 Jan 107% May 15 98 Apr 104 Jan 
17 17 16% 16% 16% 16% 16%. 16% 17 174 17 17 1,200 Harbison-Walk Refrac 1342 Jan 18% Mar 5 12% Apr 16% Jan 
#140 “140 144% *140 144% 142% 142% 140 «144% “140 144% 50 6% preferred 135 Feb 144% May14 x126 Apr 146 Jan 
*67%% 658 6% : 658 634 7 67s 7 TMs 800 Hat Corp of Amer class A 4\4 Jan 742 May 29 3% Mar 4% Dec 
#9934 100 10: 102 *101 105 *101 105 ©101 105 30 642% preferred ..=---~------i00 86 Jan 102. Jun 15 80 Jan 88 May 
9 Yq lp 9% 9 *9 92 9's 9's 9°% 91% 2,300 Hayes Industries Inc 7 Jan 104% May 28 2 May 842 Noy 








ON UWAD 


+5 
-_ 


33g May 10 Jun 1% Jan 
102% Apr 10 Apr 94'%2 Dec 
Apr 2 "May 58%2 Oct 

Mar 9 Apr 158 Feb 


23 25% 2 . 25, 800 Hayes Mfg Corp Jan 


234 9: g 234 25, R 2°*%4 24% 253 2*4 8 
1017s Y% , 101% 7 1%, 101% x101°4 102 101°, 640 tHazel-Atlas Glass Co....--.____2 93'2 Jan 
*67 567 70 7 . 69 42 *67 6912 *67 69! Heime (G W) .......- 5634 Jan 

*158 ; *1i 160 : "ls 160 *158 160 160 10 Preferred ___- 52 Jan 
164% M2 52 542 ji 1644 16% 16% 1614 .200 Hercules Motors___..._...._No par 234 Jan Jun 11 Apr 14% Nov 
"8416 2 84 84'2 8442 ‘ 8542 800 Hercules Powder__..__..._...No par x Jan Jun 2 : Apr 7544 Dec 
*131% 2 133 132 132 x 133 30 6% cum preferred__.....-_~- 100 : May k Feb 2 25 Feb 134 Oct 
"61% 61% "61% . 61% *6042 62 *5: 62 200 Hershey Chocolate_._........No par ‘ Jan Jun : Mar 48'2 Dec 
£110 5 ‘ f *110 115 *11( 15 tt $4 conv preferred Jan May 27 Mar 2% Jan 


to 


wuSagct 


owe 


"19 y ‘ : : 0 c : : Hinde & Dauch Paper Co » Jan 2 May 2 Mar Dec 
*20% 2 ‘ 20% *20'3 2 *20' 21 “ : ) Hires Co (C E) The 54 Jan 222 Mar Mar Nov 
#39 2 ‘ 39 %2 Holland Furnace (Del) -~---~-~-- -10 28%4 Jan Jun Jan Nov 
#14 b he 2 2 > 14 90 Hollander & Sons (A)-- Jan 6 %4 May 27 5 60S «Jan 2 Dec 
16 +A \, } 3 } 2,! Holly Sugar Corp f 3 Jan 2 Apr 2% Dec % Jan 
®115 a “ } 2 : 2 ‘ 2 2 5le 7% preferred 115%2 Jun ‘¢§ S42 Jun ‘§ Dec Feb 
35% 367 55 7, Homestake Mining 2. 31 Jan { Apr 2 Oct 4 Feb 
4215 4 : 2 "424 2 2h 2 Houdaille-Hershey cl A 3642 Jan 1: 234 Jun Jan 2 Oct 
15% 7 7 A : : Bs 2 5 2, 9%4 Jan 44 Jun 4 Jan 2 Nov 
*56 : 55 Va 56 7 : Household Finance 44 Jan ; 56%4 Jun Apr = Dec 
*109 c ‘ 2 93 75% preferred___ ' 105 Mar Jun ” May Sep 
7% ( : : % ‘ 7 , ' Houston Oil of Texas v t c 3% Jan : Jun : 4 Apr % Oct 
37% j p1y 2 : 3} 5° 7 Howe Sound Co 30% Jan %4 Apr May % Feb 
Jun @ Jan 4 Aug 
Jun 17 Jan Aug 
Mar : 6 Apr e@ Dec 
s Jun Ye Jan Nov 
4 May Jan Apr 


2% 4 y 2 2 Hudson & Manhattan Ve Jan 
*734 TH 4 4 p 2 5,5 5% preferred 4’. Jan 
26 4s i‘ 2 ‘ 253 255, 25 5,5 Hud Bay Min & Sm Ltd 2244 Jan 

934 4 ( 4 , s 9% Hudson Motor Car 4% Jan 

; Va : ‘ i 6 1 14 Jan 


2% 
I 


Illinois Central RR Co 8 Jan 
6% preferred series A 18'2 Jan 
Leased lines 4% 00 37 Jan 
RR See ctfs series A 4 Jan 

Indianapolis P & L Co 11% Jan 

Industrial Rayon 327, Feb 

Ingersoll-Rand 88 Jan 
6% preferred 15842 Apr 

Inland Steel Co 62 Jan Mar 

Inspiration Cons Copper 10 Jan @ Apr 

Insuranshares Ctfs Inc 642 Jan e Jun 

Interchemical Corp 21%, Jan : Jun 
6% preferred 106 Jan Mar 

Intercont’l Rubber 7... dae ,4 Mar 

Interlake Iron 6 Jan Apr 

Int Business Machines 144'2 Jan Jun 

Internat’! Harvester 56°, Jan ‘ » Jun 
tPreferred 162 Jan ‘¢ Jun 


May 
Mar 
Apr 
May 
% Apr 
Mar 
Jun 
2 May 
Jun 
2 Jun 
Apr 
2 Jun 
May 
Mar 
May 
May 
Jun 
2 Jun 
Jun 
Apr 
2 Jun 


NW -1 0 «] 


to 


4 May 

2 May 
May 
May 
May 

2 Jun 
4 Apr 
542 Feb 


= 


~ 


-o. = 
Ong Onova. 


~ 


~] 


Ww 
ACOH AOOCKr OBeKO-I+ BMOUD 


h 


7 


b 


—_—S_ he 
o 


Int Hydro-Elec Sys class A % Jan 
Internat Min & Chem 11%4 Jan 
4% preferred 5546 Jan 
Internat’l Mining Corp___.-_.. --1 3% Jan 
Int Nickel of Canada 2842 Jan 
?Paesmerree*t 2a se .. .- 130 Apr 
International Paper Co 8'4 Jan 
5% conv preferred 45%4 Jan 
Inter Rys of Cent Am 3° Jan 
56% preferred 100 \ 37'2 Jan 
International Salt 40 Jan 
International Shoe 28 Jan 
International Silver 36 Jan 
7% preferred 102‘ Jan 
Intern’l Telep & Teleg 6% Jan 
Foreign share ctfs 6°%4 Jan 
Interstate Dept Stores 9% Jan 
Preferred 00 90%, Jan 
Intertype Corp 10% Jan 
Island Creek Coal 1 272 Jan 
$6 preferred 135 Jan 


J 


Jarvis (W B) Co 942 Jan 12 
Jewel Tea Co Inc 26 Feb 19 
4'4% preferred 96% Mar 30 
Johns Manville 70 Jan 21 
Preferred 126 Jan 27 
Jones & Laughlin Steel 19% Jan 
5% pref series A 5442 Jan 
5% pref series B conv 64% Jan 
Joy Mfg Co 8% Jan 


to 
uw 


— 
— 
wWugara 


5 
5 
8 
5 
9 
2 
2 
2 
4 
1 

7 
4 
7 
5 
7 
7 
7 
4 
4 
5 
5 


16 16% 8 4 6! : ‘ 1 ‘ Kalamazoo Stove & Furn x12%% Jan 
*123 128 *123 2 3 - Kan City P & L pf ser B_.___No par 122% Feb 
Bie B14 p > 3% : : ' Kansas City Southern 5% Jan 
*25 26 +: 2 es : 4% preferred 20 Jan 
*10%, 11% 2 2 , : g Kaufmann Dept Stores 72 Jan 
*99% 101 ¢ 9s 9914 5% conv preferred 83 Jan 
145g 145% 2 *14: é ‘ 2 7% Kayser (J) & Co 5 11'4 Jan 
*107 110 . Keith-Albee-Orpheum preferred_ ort 1035s Feb 
23% 23% 2336 23° 235% 231% : 3 Kelsey Hayes Wh’'l conv cl A 155 Jan 
15% 15% ‘ 5 Class B 8% Jan 


*108 110 *108 , 7 Kendall Co $6 pt pfd A 192 Jan 
30% 2 . 3 e 30'2 Kennecott Copper 2856 Jan 
172 2 17% 7 Keystone Steel & W Co__..__No par 15% Jan 
31 4 8 . 7 ‘ Kimberly-Clark 25 Jan 
‘ Kinney (G R) Co 1 1% Jan 
$5 prior preferred 34%4 Jan 
Kresge (S S) Co 18% Jan 
Kresge Dept Stores___.....___-_..1 234 Jan 
Kress (S H) & Co 23% Jan 
Kroger Grocery & Bak No par 24% Feb : 


L 

15 Laclede Gas Lt Co St Louls____100 9% Jan 
68 4 ) 7 5% preferred 10 35 Jan 
27% 7 Lambert Co (The) 1754 Jan 
194 4 ! ‘ : 934 Lane Bryant 1134 Jan 
38% } 5 26'2 Jan 
23% Lehigh Portland Cement 20 Jan 
e 114 © 8 2 2 - 4% conv preferred 107% Jan 
7% : " q : tLehigh Valley RR 2% Jan 84 May 
2% }, Lehigh Valley Coal igJan 2%2 Jun 
19 5 6% conv preferred 50 11% Jan 2034 Jun 
29% Lehman Corp (The) 24 Jan 301% Apr 
224 22 ‘ 2 Lehn & Fink Prod Corp 143% Jan 22%, Jun 

f 2 : 5 : Lerner Stores Corp 23% Jan 


35%e 36 36%, Jun 
2 4 4 7 Libbey Owens Ford Gl 31 Jan 


39 39% 40'4 Jun 
8 8% 8 8 Me 8 8 21, Libby McNeill & Libby 7 5 Jan 8% Jun 


to 


UUIAanw . uw 


i 
~~ 


16% May 
72% May : 
29% Jun 
1934 Jun 
38%, Jun 
25 Apr 
116% Apr 


eo ww 
“nw*®-).-JI pa 


» 


— 


~ 
NN@wAN 














For footnotes see page 2323. 
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Volume 157. Number 4187 THE COMMERCIAL & FINANCIAL CHRONICLE 2319 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK «Range Since January 1 Year 1942 
June 12 June 14 June 15 June 16 June 17 June 18 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share’ $ per share $ per share 
38% 38% *37'42 38% ‘37%. 38% *37 3842 38'2 382 "37% 39 200 Life Savers Corp__ 5 30 Jan 4 38% Jun 1 20 Mar 33 Jan 
6842 68% 68% 68% 67%4 6754 68 68's 67%4 6754 67%, 67% 1,500 Liggett & Myers Tobacco___.__._ 22 62'2 Mar 25 70% Jun 4 50% Apr 73% Jan 
*71 71% 70% 71 69'2 70 70% 70% 68's 69% 69 69 1,900 OD Ser aC 25 63'2 Jan 2 73% Jun 4 50% Apr 14% Jan 
*176 178 17642 176% 176 176 176 176 176%4 177 *177 178 140 he me hk og Be Oe 100 174 Apr 3 179%2 Feb 18 164% Apr 177 Dec 
27% 27% 28% 28% 27% 27% 28 28 2734 2734 ‘26 27% 500 Lily Tulip Cup Corp__.____- No par 22% Jan 4 28%4 May 27 16% Apr 23% Nov 
"41% 41% 39 4042 39%% 39% 39% 40 40%, 40% 40 40 4,100 Lima Locomotive Wks___.___ No par 24 Jan 7 44 May 27 22% Jun 32% Feb 
3812 3842 "38% 392 38% 39% 38! 39%%4 38%— 3855 "3854 3912 600 8 RO re No par 34% Jan 19 40% Apr 7 25% May 37% Nov 
184e 18% *18% 19 "18% 18% "18% 18% 18's 18% '18%% 18%, 200 Lion Oil Refining Co____-__- No par 12% Jan 4 19% Apr 22 9% Jan 12% Oct 
21 21% xX20% 20% 20's 20%% 20 20 2042 21 *2054 21% 1,700 Liquid Carbonic Corp______-_ No par 15'2 Jan 6 2144 Jun 11 115%— May 16% Dec 
21% 21% 205% 21% x19%°4 20% 20'4 205% 20% 20'2 20% 205% 11,200 Lockheed Aircraft Corp.._.._._.__ 1 165% Jan 5 25%s Mar 29 145% May 24% Jan 
61% 61% 60 60 59 59% 60 6034 60 6034 60 607s 2,900 ef a a ea No par 42% Jan 7 62% Jun 11 37 Jan 46% Dec 
49 49 48%, 48% 48 48 48'2 48% 48%, 49 48%, 49% 2,500 Lone Star Cement Corp__-_-- No par 37'2 Jan 11 $1: Jun .5 31% Jun 42% Jan 
9% 912 9 9% 8% 834 "8% 942 94% 938 9\6 93% 1,300 Long Bell Lumber A_____ _-- No par 642 Feb 4 11% May 10 2% Mar 7% Dec 
*25% 25% 25% 25% 25's 25%% 25'68 25% 25 25% 25 25 1,700 Loose-Wiles Biscuit._.......____- 25 18% Jan 13 27% May 6 15 Mar. 19% Nov 
20% 20% x19% 20 20 20 19% 19% 20 204 20% 20% 3,900 lL Sere 10 1642 Jan 2 2l'4e Jun 5 11% Apr 165% Nov 
"160 1612 "158% 161% "15844 161 *158% 161 158'2 15842 "158%, 160 40 he ES ae 100 14842 Jan 12 16154 Jun 8 128 Mar 153 Dec 
‘20%—8 21 x21 21% 21 21 *21 21% 21 21 21 21 900 Louisville Gas & El A. ._-.-__ No par 15%, Jan 6 21% May 12 11% Apr 18% Jan 
72% 7 71% Tle 7 72 72% 72% *72 7434 *72 7434 1,000 + Louisville & Nashville___._...___ 100 59%, Jan 8 75'%2 May 27 55% Sep 7644 Jan 
*25% 26% 26% 26% *25%4 26% 25'2 26 '25%4 - 26% 26% 26% 400 © MacAndrews & Forbes___._._- --10 2012 Jan 8 29 May 6 15% Apr 23% Jan 
127 135 *127 135 *127 135 *127 135 135 135 *132 138 10 OO Se tninmemannsaeee 100 135 Jun 17 135 Jun 17 122 Dec 131 Jan 
35% 35% 35 35% 3442 35% 3442 3412 3342 34% 33'2 33% 2,300 Mack Trucks Inc__..-______ No par 28. Jan 2 37 May 3 26% Dec 35% Jan 
291% 29% 28 293% 27% 28% 28 28% 28 28's 2846 28% 7,000 Macy (R H) Co Inc__._----- No par 18% Jun 14 2454 Mar 6 17% Apr 21% Jan 
"1242 13% *12 13 *12 13% *12 13 *12% 13 123%4 12% 100 Madison Sq Garden___.__-_-_ No par 10 Jan 4 14%, May 19 94% Nov 13% Jan 
19 19 18% 19 18% 18% *18'2 18%4 185% 19 18'2 1842 1,900 ee ig, I se 10 18'4 Jun 14 24%, Mar 6 19 Dec 27% Jan 
*250 320 *250 320 *250 320 *250 320 ‘290 320 *290 320 Mahoning Coal Co___...___-__-___ 320 Mari15 320 Mar 15 on a sien rat, 
8% 812 742 85% 758 7% ive 814 8% 814 7% 8 16,600 Manati Sugar Co__........_______ 1 3%4 Jan 2 85, Jun 11 2% May 4% Jan 
"95% 9% *914 9% *9 934 *g 9%, *9 9%, *9 93% NES Blinc cette. No par 6%Jan 2 10 Mar 24 5 May x6% Dec 
*18 18% 182 1842 "18% 18% *18'2 1854 18'2 182 1854 18% 400 Manhattan Shirt____._____._______ 25 14% Jan 8 1934 Apr 5 11% May 16% Jan 
12% 214 2 2% 2% 2% 2% 2% 2% 2% 2% 2 1,500 Maracaibo Oil Exploration._______ 1 1% Jan 27 234 May 11 % Mar 2 Nov 
6 6% 534 6 53% 5% 57% 6 x57s 6 578 6 13,600 Marine Midland Corp____.____.__ 5 3% Jan 2 6%, Jun 3 2% Jun 3% Jan 
15%, 16 14%, 16 145, 1542 1542 16 16 167% 16%% 16% 4,170 Market St Ry 6% pr preferred__100 9 Jan 5 18% Apr 15 4% Jan 11% Oct 
15% 1556 1442 15% 1442 14% 14% 155% 15% 15%. 15% 15%2 8,200 Marshall Field & Co__._____ No par 9% Jan 2 15%4 Jun .7 8% Apr 12% Jan 
2044 20% 1934 20% 19% 19% 19%, 20% 19% 20 19% 19% 9,200° Martin (Glenn L) Co____-.-..._.1 18% Jan 7 24 May 27 17% May 26% Jan 
6% 67% 6% 6% 6% 638 612 62 642 6% 638 638 3,200 Martin-Parry Corp______-_-. No par 3% Jan 5 7% Jun 7 3% Sep 6% Jan 
"40's 41% x404%q 41% *39%4 40% 3912 392 *39'2 40 39%2 392 700 Masonite Corp.__...-..____ No par 3142 May 1 42 Jun 2 22% May 34% Dec 
*30 31 *29 30 *29 3034 *29 30 *29'4 30%4 *29'2 30 Master Elec Co____-_-_«<_.-___ “ok 22 Jan lil 31% May 3 19 A 25% Nov 
24 24 2342 24 23 2346 23% 23% 2344 235% 23% 23% 2,600 Mathieson Alkali Wks_____- No par 21% Jan 2 2742 Mar 26 19% July 29% Jan 
*170% *170% =. -- *171 ax *171 a *171 - *171 7% preferred mies 100 165 Jan 5 170% Jun 4 162 Apr 176 §«=«6Jan 
49% 49% 49 5034 49%, 491% 4934 49% 49%, 50 49%, 493% 1,400 May Department Stores__.._____ 10 37 Jan 2 5034 Jun 14 31 # Apr 46% Jan 
644 6% 64% 6% 642 61 6% 6% 652 65% *65—, 67% 1,100 Maytag Ce........-.--.--=- No par 2% Jan 7 74 May 29 1% Jan 3% Nov 
31 32% 31 31 *30'% 31 30 301 31% 31% *30 31% 500 $3 preferred___.......... No par 21% Feb 4 32% Jun 10 13% Sep 22 Nov 
106% —_~- *106% -- *106% —__ *106% __ "106% *106% $6 1st cum preferred_____- No par 100 Jan 9 107 Jun 4 7% # £«Jun 101 Dec 
17%4 18 1742 17% 17'¥%2 17% “1714 17% *17¥% 173% 175s 17% 600 McCall Stores Corp_.....-...____ 1 12% Jan 16 18 May 6 9 Mar 12% Oct 
16% 16% 16% 16% 16% 16% 15% 16% x15% 16% 15% 15% 2,000 McCrory Stores Corp._.._..-...-.1 11% Jan 7 16% Jun 7 10 May 14 Jan 
108 lll'‘2 *107 111% *107, 111% *107 111 ‘107. 111% *107 -° +111% 5% conv preferred___________ 100 104 Jan 7 113 May 6 99% Aug 108% Jan 
28 28 27% 27% *27'2 27% 2756 275% 2758 275% *27 27% 500 McGraw Elec Co_.._--_.-___-____ 1 19% Jan 13 28% Jun 10 14 =6Apr 24% Dec 
15% 15% x14 14% "14% 14% 14% 14% 144%, 14% *14 14'% 1,800 McGraw-Hill Pub Co_______- No par 8% Jan 11 1642 May 19 6% Jan 9% Nov 
46% 463% 46% 4642 46 463% 46% 46% 46 464 46% 46% 2,100 McIntyre Porcupine Mines_______- 5 38% Jan 7 50%. Apr 8 27% Oct 39 Dec 
22% 22% 21% 22% 21% 22 22 223% 21% 22% 22% 22% 7,800 McKesson & Robbins Inc.______-_ 18 1412 Jan 27 22% Jun 17 9% Jan 15% Dec 
111 112% 112% 112% 1ll‘2 113 11134 111% *112 113 *112 112% 60 t5%% preferred__._..________ 100 109% Apr 6 114 May 21 101 May 110 Dec 
ll%e 11% 10% 11 10%, 11 10°. 10% *10%2 ill 10'2 10% 2,400 McLellan Stores Co__.........___ 1 62 Jan 13 11% Jun 7 5% Jun 7% Jan 
113% 114 114 114 113 113% 1137— 113% 112 113% *112 1137%% 50 6% conv preferred______.____ 100 101 Feb 24 114 Jun 14 94 Apr 108 = Jan 
9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 2,500 ee Nhe) OS Be No par 6 Jan 4 10% Apr 6 x5% Nov 7% May 
82 90 *81 86 81% 88 81 86 81% 85 *B1l', 85 *$6 preferred series A_____ No par 67% Jan 9 89 Feb 26 645, Oct 77 + =Mar 
7) 7 73 73 72142 72% 72% 72% 72 7 72 73 300 +$5.50 pfd ser B w w_____- No par 60 Jan 15 76 Mar 4 55 Dec 72 #Feb 
32'2 32% 32 32% 3134 32% a32 32 32'2 32% 32% 32% 1,100 Melville Shoe Corp__......_______ 1 27 Feb 9 3234 Jun 18 20% Jun 32 Jan 
10% 10% 95, 10% 9% 9% 10 10 10 10% 10'4 10% 4,100 Menge Co (Taey..-..........i-. 1 4% Jan 2 11% May 29 4% Dec 6 Oct 
37 387% *37 38% 37 38 3742 38 *37 38 38 38 20 5% conv Ist preferred________ 50 25 Jan 4 4044 May 29 22% Jun 29 «Oct 
27% 28% 27'2 272 27 27 27 27 26% 27 “26% 2634 400 Merch & Min Trans Co___._ No par 25%. Jun 3 32% Mar 1 21 Apr 33% Oct 
33% 337s 32 33% x32 32 32 32% 30% 31% *31 31% 1,300 Mesta Machine Co__.____.___.___ 5 26 Jan 13 3442 Apr 6 24 Dec 30% Jan 
TV 8 7% 8 T'2 75% 158 734 73% 734 758 7% 2,300 Re I Sd 5 5% Jan 4 9%, Apr 8 5 Apr 7% Jan 
24% 24%%4 23% 24% 24 24 23%4 24% 24 24 24 24% 4,100 Mid-Continent Petroleum______ 10 18% Jan 6 25% Jun 2 12% Mar 19% Dec 
29%4 30'2 2942 30% 29 29% 29% 29% 29% 3042 *2934 30% 900 Midland Steel Frod_____.___ No par 20% Jan 7 31% Jun _7 16 %e May 23% Oct 
‘117 120 » *118 120 118'% 120 “11814 120 120 120 “120 120 40 8% cum ist preferred________ 100 106%2 Jan 4 120 Jun 2 88% Apr 108% Nov 
71 72 71 71 70% 71 70 71 *69'4 71 7042 702 500 Minn-Honeywell Regu_______ No par 58 Feb 8 76% May 6 35% Jan 59% Dec 
109 109 109 ‘109 109 109 °108 109 *108 109 70 4% conv pfd series B___. 100 107 Feb 19 110 = Apr 21 103% Jan 108 Oct 
113 113 113 113 113 . 113 *113 : 10 4%4% preferred series C______ 100 109 Apr 14 113% Feb 4 xX107% May 111 Oct 
756 8% var 8 7% 7% 75% 8 734 778 734 7% 10,400 Minn Moline Power Impl-____.___ 1 3 Jan 2 8% Jun 10 1% May 3% Dec 
87% 89 8742 87% 8742 87% *88', 89 89 89 89 89 400 $6.50 preferred___._______ No par 64%, Jan 7 92% May 10 57% Jun 67 Mar 
18%, 187% 18%, 19% 18%— 187% 187, 19% 19 19 19 19 2,500 ee eS RS ee 10 13% Jan 13 20% Mar 30 8% Apr 14% Nov 
234 2% 2% 2% 25% 2% 25% 234 25% 25% 25% 2% 4,100 Mo-Kan-Texas RR___-_____- No par % Jan 2 353 Mar 4 Jan 1% Oct 
9 9\% 812 9 835 834 9 9% 878 9 85¢ 858 6,100 7% preferred series A___.._-_ 100 3% Jan 4 11% Apr 6 1 Jan 4% Oct 
26 26% 25's 26% 25'2 2542 25'2 25%2 25% 25%% 25% 255% 1,200 Mohawk Carpet Mills_....._.._- 20 17'%2 Jan 12 26% Jun 11 12% Feb 18 Oct 
87 872 87 87 86 86 8542 86 86'_ 86'2 857%— 8612 1,300 Monsanto Chemical Co______-___ 10 84 Mar i19 90% Feb 10 66 May 91 Jan 
116 116% 11632 116% 116'2 116% 116 116 *115 116'%2 *115 116'2 50 $4.50 preferred___________ No par 115 Jan 2 119 Mari9 110 May 117% Feb 
117% 120 *116 - 120 116. 120 116 =120 ‘116 =.120 *116 120 70 Preferred series B___-_~_- No par 118 Jan 20 121 Apr 29 112 May 120 Oct 
113. (114 114 «(114 113 114 113 =: 113% ‘113.0114 *113° «114 $4 preferred series C___~_ No par 108%Jan 2 114 Marl0 102% Apr 110% Jan 
46 46% 45 46'2 4472 451% 45% 46% 4512 457% 45% 4554 10,200 Montg Ward & Co Inc___-_-_- No par 33% Jan 14 4842 Jun 4 23% Apr 34% Dec 
34 35'2 34 34 "33%. 34'2 33%4 34% *33%_. 34142 34'2 342 200 Morrell (J) & Co_--_. sesipnlns astanite No par 31%2Jan 8 37 Mar 3 28% Dec 48% Mar 
231% 24 22 23 ve 22% 2342 23 23% 23% 233% 2234 23 7,500 *tMorris -& Essex_______._____.__ 50 13 Jan 5 27% Jun. 7 12% Dec 29% Mar 
16% 16% 15% 16% 1542 15% "15% 16 x15% 16 155% 155% 2,900 Motor Products Corp.__-____ No par 9% Jan 7 17 Jun 5 6% Jan 11 Oct 
18 18 17% 17% 17% 17% 17% 17% "17%. 17% 17% 1778 700 Motor Wheel Corp_______.__.___ 5 11% Jan 12 185% Apr 7 9% Apr 12% Nov 
295% 2934 2842 30 28 28 28 28% 2712 2734 *27 2734 2,200 Mueller Brass -Co___..._-___-____ 1 21% Jan 8 31 Mar 29 20% Aug 25% Jan 
6'2 6\% 542 6% 55% 5% 6 6% 5%s 5% —- & 3,300 Mullins Mfg Co class B______-.__-_ 1 2% Jan 2 7 Jun 3 2 Bep 3% Jan 
72 75 °73 75 73 73 °73 77 73 77 *73 77 10 $7 preferred .....s....-- No par 53 Jan 7 73 May 29 50 Jan 63 Feb 
21 21 20% 20% 20% 20% 21 21 21% 21% 215, 223% 1,500 Munsingwear Inc___-__-___-_ No par 15 Jan 5 22% Jun 18 11% Jan 17 Dec 
66 67'% "66 68 "6512 6842 “67 68% 68 68 6834 68% 500- Murphy Co (G C)__-_______ No par 62 Apr 13 68% Jun 18 49. May 69% Jan 
114'2 115% x114'2 1152 114% 115% 11442 115% 114’2 114% *11234 113% 30 t4%.% preferred__.._._______ 100 112 Jan 25 116 0 6Apr 21 108% Sep 113 Dec 
934 97% 9% 10 9% 9% 93% G% 942 95s 912 95s 4,700 Murray Corp of America_____.__ 10 5% Jan 2 105% Jun 4 4% Jan 6% Nov 
43% 44 *41 43% ‘40% 43 *40'2 43% *40'2 4312 “40% 4342 f Myers (F E) & Bro ___------ No par 3442 Jan 12 44 Feb 27 30% Jun 39% Feb 
*}) 13% 1% 1% 1% 13% *1% 13% 11. lls 1 1% 700 Nabco Liquidating Co_______ No par 1 Jun 18 134 Feb 11 1 Deo 3% July 
13% 135% 12% 13% 12% 13% 1342 14 13% 13% 13% 137% 80,600 Nash-Kelvinator Corp______---.-- 5 6% Jan 2 15% Jun 7 3% Jan 7 Oct 
37 37% *37 373% 37 37 37 38 38 383 373%. 37% 90 tNash Chatt & St Louis______—_ 100 23% Jan 2 40%4 Apr 29 16% May 29% Nov 
16% 167% 16% 16% 16% 16% 1634 1634 165, 1634 16% .165% 3,000 National Acme Co__-____________ 1 15% Jan 4 19% Apr 1 13% May 19% Oct 
9% 9% 9% 9% 9% 9% 93% 93% 93% 9%% 914 95g 3,500 Nat Automotive Fibres Inc___..__- 1 5% Jan 2 1034 May 20 3 Apr 5% Noy 
*11% 11% l1l% 11% 10%4 11% 10% 11 11 11 107, 11 600 6% conv preferred____________ 10 84% Feb 3 11% May 20 5% Jan 8% Dec 
11% 11% 11% 11% 11% 11% 11% 115% 11% 115% 11% 11% 1,800 National Aviation Corp_._.___- _ 5 8¥eJan 7 13% May. 4 6% May 9% Oct 
21% 21% 21 21% 2034 20% 20% 21 2034 21% 20% 21% 9,300 National Biscuit Co____...______ 10 15%4 Jan 2 22 Jun 3 13. May 16% Oct 
1468 172 ~ *169 172 169 169 166 172 16612 169 *164 169 100 7% preferred__.-_...______-_ 100 162 Jan 7 173 Apr 24 140 May 166% Jan 
19%, 20% 19%, 20% 1934 20% 1934 2014 1934 20% 71934 20'% Nat Bond & Share Corp____No par 17 Jan 4 20% Apr 7 12% Apr 16% Dec 
9% 9% 8% 9 5% BN 9 9% 9 9 8% 9 4,800 National Can Corp_____..____-__ 1¢ 5% Jan 5 10 Jun 7 3% es 57% Nov 
*26% 26% 25 262 24% 25% 25% 26 25%4 25% 26 26 2,500 Nat Cash Register_..______-_ No par 18% Jan 4 28% May 27 11, an 20. Dec 
13% 14 133%, 14 134% 14 14 14% 14 14% 14 14 4,300 National Cylinder Gas Co_________ 1 9% Jan 4 14%4 May 10 6% Sep 9% Dec 
19% 19% 19 19'% 19 19% 19 1914 19%, 1934 19% 191% 10,800 Nat Dairy Products_________ No par 14% Jan 2 21 May 27 12% Apr 15% Aug 
13 1312 13 13 12% 12% 12% 13% 13 13 ‘e 12% 13% 2,200 National Dept Stores______-_- No par 6% Jan 13 14% May 26 4% Jan 7% Nov 
‘10 10% *10 10% *10 10 '2 10 10% 10 1042 “10 10%2 i SaaS 10 9% Marl6 1044 May 27 8% May 9%e Nov 
32% 32% 31% 32 31% 3154 32 323% 32% 3234 32% 3258 5,800 Nat Distillers Prod__________ No par x25% Jan 14 32% Jun 7 aaa Mad 26 Sep 
25% 25% x24 24 *22'2 24 "23% 24% “24% 24% "2442 24% 300 Nat Enam & Stamping__--__- No par 17%2 Jan 15 25%. Jun 8 1 va Mar 18 Nov 
105%, 10% 10% 10% 104% 10% 10% 10% 10% 10% 10% 10% 7,900 National Gypsum Co___________ 1 6 Jan 12 11% Jun 4 3% Apr 6%s Dec 
86 86 855% 86 85 85% 85 8542 83'2 83% 8342 8354 550 $4.50 conv preferred______ No par 70% Jan 4 87 Jun 2 60 Jan 72 Mar 
4 - , } , | 7: - - / 11% Apr 16% Jan 
17% 17% 17% 17% 17% 17% 17% 17% 17% 1734 17% 17% 8,900 National Lead Co__-._..___.____ 10 14 Jan 2 19% May 27 . 
*169 «170% *169 170 170 170% 170 170 171.171 171% 171% - 330 +7% preferred A_-_________- 7. 20 t5 13 iTi% Apr ie iS: i. AS —_ 
*144% 147 *145% 147 145% 145% 146 86146 *145'2 14642 *145%2 14612 20 +6% preferred B__._____-____ 100 «6137. Jan 6 146 Jun 16 13% Deo 17% sear 
©20% 21 19% 20% 19% 20 20% 20% 19% 20% 1942 20 1,800 Nat Mall & Sv’'l Cast Co____No par 14% Jan 13° 22 May27 13% Dee fai = 
“33% 34% 33% 33% 33 33% 32% 32% 33. 23 2. 700 National Oil Products Co______-_- a 30% May 8 36 Jan. 4 lia ped 3% Jan 
6% 6% 6% 6% 6% 6% 6% 6% 642 6% 6% 6% 20,600 National Power & Lt_______- No par 2% Jan 2 ten. 3 oe ee ie 
61 61% 60'2 61 5934 60% 60% 60% 59'2 6058 5842 59 3,000 National Steel Corp___..________ 25 52 Jan’ 5 62% Jun 7 4 Fd 6% Jan 
14 814% 13% 14% 13 13% 13% 14 13% 13% 13% 135% 13,200 National Supply (The) Pa__---_- 10 5% Jan 2 15% May 28 See Fan sat oon 
°28 28% 27 28 . 26% 26% 26% 27 x26 26 *25% 264% 1,800 $2 conv preferred______--_____ =. whim ¢ So | lee May 63. Feb 
76% 76% 75%e 764 75%8 75% 75% 76 x69% 70 71 71% 900 t5'’2% prior preferred______-_100 57 Jan 5 80% Jun 1 51. May 70. Feb 
8642 8612 8542 86% 84°54 84% 86 87 x79 Ble *81 812 320 16% - prior preferred_._-.___- 100 62 Jan 2 88 Jun 2 2% Mar “Bet 
6% 6% 6% 6% 6% 6% 6% 6% 6% 6% ‘642 6% 2,100 Wational Tea Co___._______- No par 2% Jan 2 T% May ; 4% Oct 9% Feb 
8% 9 8% 9 8% 8% 8% 9 9 9 9 9 3,800. Natomas Co____-___________ No par 6 Jan 5 10% Apr : 53% Mar 9% Dec 
*135% 13% x13% 13% 13% 13% 13% 13% 13% 13% 13% 133% 2,500° WNeht Cerp_._.-.---.-...---- No par eces thee 29 11 Jan 17 Dee 
22% 22% *21%, 22% *21% 323 *21% 23 *22° «(33 °2219 23 100 Weisner Bros Inc 1 San S| eee lees 75% Sep 
°g9 93 gg 93 *89 94 *89 94 “89 94 *89 94 ow 4% % conv serial preferred___100 74%, Jan 4 89% — i 28 Apr 39% Dec 
*49 ~=—«#50 “49 ~=—s«#50 x49'%% 491% 50 50 *49 «53 “50. $3 200. Newberry Co (J J)_.---.--- No par 37, Jan it 0 Jon 30 104 Mar 110% Dec 
109% 110 110 110 *109% 110 *109% 110 110 110% *110% __ 80 BO Setttees EE Ae | LR Mare A S| ae hoe 30% Feb 
3334 34 33 33 32% 33 32% 32% *32'%4 3242 32% 32% 2,000 Newmont Mining Corp__..._..-__10 26% Jan 2 37% ~ 29 7%, Apr 11 Jan 
15% 1556 14% 15% 14% 15 x14% 15 x15 1539 15% 15% 5,900 Newport Industries o- : ees She. ae 2d. Jan 
18% 18% 17% 18% 17% 17% 17% 18% 18 18% 18% 18% 2,800 N’port News Ship & Dr Dock___--- . Geis wa a Sl oe) 
*100% 101% *10034 101% *100% 101% 10034 100% *100%4 101 *100%4 101 100 $5 conv preferred_______-_- No par 95% Jan 7 102 | as Ss 23% May 32% Feb 
39% 39% 39 40% 39 39 *39 40 41 41 40'2 41 1,200 New York Air Brake__....._._No par 2742 Jan 2 44% — . 6% aan 12% Oct 
17% 17% 16% 17% 16% 16% 17% 17% 17% 175% 17% 17% 51,200 New York Central__..______ No par 10% Jan 12 20 May 
For footnotes see page 2323. 
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STOCK RECORD 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


NEW YORK 


Friday 
June 18 





Range for Previous 
Year 1942 
Lowest Highest 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
June 15 June 16 


Range Since January 1 


Sales for 
Lowest Highest 


Thursday 
the Week 


Paes f June 17 


Saturday 
June i4 


June 12 














$ per share $ per share $ per share 
20% 20% 20% 20% 
55% 55 54% 56% 
22 *21% 22% 

10% 10% 11 
24% 244% 24% 

116 116 116 

120 *112% 120 

49 49 

1% 


$ per share 


21 21 20 
55 55 53% 
*22 
*10% 
24% 
119 
*117 
50% 
1% 
*3% 
*43 
22% 


37 
180 
*116é% 
15% 
*55% 
*55 
12 
*100 
15% 


= 14 Ve 

4% 

36 

*10 
x110% 
3% 
*42 Vy 
105% 
26% 


x16% 
*108% 
28% 
*23% 
5642 
*5% 
41% 

13 
*48% 
35% 


24% 
9 
1% 

23% 

45 Ye 

84 

23 % 

*88'2 
111 
*114 
*10% 
*90 

49% 
52 

90 

24% 

*98% 
6 

51% 

8 


*75 


*13% 
*158 
*178 

6 
842 
*82 
46 
68 

*13 

*161% 
4% 
55% 
452 


20 
*22% 
11% 


16% 


20% 
23 
11% 


1634 
1il% 11% 
*11% 12% 
*36 2 38 
55% 56% 
119% 122 
14% 15 
8542 85% 
x100 100% 
108% 10832 
120% 120% 120% 
*115% 116% 116% 
36% 35 36% 35 36% 


108% 


$ per share 


22 
58M% 
22% 
11 
2642 
116 
120 
492 
1% 


$ per share 


21% 
57% 
215% 
*10% 
*24'2 

117 
*112% 
493% 
1% 
*355 
i 

22 


36% 
179 
*117 
15 

55% 


22 


5812 
21% 
ll‘ 


Shares 


2,400 
8,100 
500 
700 
500 
710 
10 
410 
6,200 
1,200 
600 
2,600 


900 
610 
180 


Par 


N Y Chic & St. Louis Co__..__-- 100 
6% preferred series A__..._-_.100 
N Y C Omnibus Corp__._.._._._No par 


5% preferred 
N Y & Harlem RR Co 
10% non-cum preferred_ 
tN Y Lack & West Ry Co 
3N Y NH & Hartford 
Conv preferred 
tN Y Ontario & Western____.__100 
N Y Shipbldg Corp part stk 


Noblitt-Sparks Indus Inc 
tNorfolk & Western Ry... -- 100 
tAdjust 4% preferred 
North American Co 
6% preferred series 
5%% preferred series 
North American Aviation 
Northern Central Ry Co 
Northern Pacific Ry 
tNor States Pow $5 pfd 
Northwest Air Lines. 
Northwestern Telegraph 
Norwalk Tire & Rubber 
Preferred 
Norwich Pharmacal Co___..-_-_. 2. HH 


Ohio Oil Co 
Oliver Farm Equip__ 
Omnibus Corp (The) 
8% preferred A 
Oppenheim Collins__......._No par 
Otis Elevator 
6% preferred 
Outboard Marine & Mfg 
tOutlet Co 
Owens-Illinois Glass Co 


P 


Pacific Amer Fisheries sree 
Pacific Coast Co 
lst preferred 
2d preferred 
Pacific Finance Corp (Cal) 
Pacific Gas & Electric 


No par 





tPacific Telep & Teleg 

t6% preferred 
Pacific Tin Consol’d Corp___...-- 1 
Pacific Western Oil Corp 
Packard Motor Car.__......No par 
Pan American Airways Corp 
Pan-Amer Petrol & Transp 5 
tPanhandle East P L 5.60% pfd_100 
Panhandle Prod & Ref 1 
Paraffine Cos Inc 

4% conv preferred 
Paramount Pictures Inc 


Park & Tilford Inc__.......... cial 
Park Utah Consol Mines 
Parke Davis & Co 
Parker Rust Proof Co_____.-_-_-_~ 2.50 
Parmelee Transportation.._.._No par 
Patino Mines & Enterprises 
Penick & Ford 
Penney (J C) Co__.._....._No par 
Penn Coal & Coke Corp____-_-_-.-_10 
Penn-Dixie Cement No par 
$7 conv pref ser A 
Penn Gl Sand Corp___.__-..No par 
5% preferred 
Pennsylvania a, a 
Peoples Drug Stores Inc 
PeoplesGL&CC (Onis) 2-100 
tPeoria & Eastern Ry Co__._.._100 
Pepsi-Cola 
Pere Marquette Ry Co 
-5% prior preferred 
5% preferred 


Pet Milk Co 
Petroleum Corp of America 
Pfeiffer Brewing Co 
Phelps-Dodge Corp__-_- 
Philadelphia Co 6% preferred___50 
+$6 preferred 
Philco Corp 
Philip Morris & Co Ltd 
tPreferred 4% % series 
1442 % 
Phillips Jones Corp 
°7% preferred 
Phillips Petroleum 
Pncenix Hosiery 
Preferred 
Pillsbury Flour Mills 
Pitts C C & St Louis Ry Co 
Pittsburgh Coal of Pa 
6% preferred 
Pitts Coke & Iron Corp 
$5 conv preferred 


Pittsburgh Forgings Co 
Pitts Ft Way & Chic Ry Co 

7% preferred 
Pitts Screw & Bolt 
Pittsburgh Steel Co 

7% preferred class B 

5% preferred class A 

544% ist ser conv pr pfd__-.100 
Pittsburgh & West Va 100 
Pitts nae & Ash Ry 7% pete 
Pittston Co. (The) 











Poor & Co class B_________- No par 
Postal Teleg Inc preferred_._._No par 


-Pressed Steel Car Co Inc___.-...-1 


5% conv Ist preferred 
5% conv 2d preferred 

Procter & Gamble__........No par 
5% pfd iser of Feb 1 '29)____100 


‘Pub Serv Corp of N J__----- No par 


$5 preferred 
16% preferred 
7% preferred 
+8% preferred 
*Pub Ser El & Gas pfd $5____No par 











$ per share 


11 Jan 
31% Jan 
14% Jan 
6% Jan 
16% Jan 
63% Jan 
101 Jan 
28 Ye Jan 
“s Jan 
Jan 
205s Jan 


23 Jan 
162%2 Jan 
113. Jan 

9% Jan 

49'2 Jan 

48% Jan 

942 Jan 

9144 Jan 

7%. Jan 
107 Jan 

16% Jan 
36 Jan 

x3% Jan 

31 Jan 

85 Jan 


11% Jan 
29%2 Jan 
3% Jan 
69 Jan 
3% Jan 
15% Jan 
142 Jan 
2842 Jan 
46 Jan 
5442 Jan 


7% Jan 
6% Jan 
23% Jan 
14% Jan 
10 Mar 
23% Jan 
33 Jan 
19 Jan 
91% Jan 
148 Jan 
3% Jan 

9 Jan 
2% Jan 
23 V2 Jan 
7% Jan 
105% Jan 
2 Jan 
35% Jan 
100 Jan 
15% Jan 


17% Jan 
1% Jan 
27% Jan 
16 Jan 
1% Jan 
23 Jan 
55 Jun 
80 Jan 
3% Jan 
1% Jan 
33% Jan 
13% Jan 
108% Jun 
23% Jan 
1742 Feb 
46% Jan 
1% Feb 
28% Jan 
5% Jan 
34% Feb 
19 Jan 


23 Feb 
6% Jan 
5% Jan 

235 Jun 

37 Jan 

6842 Jan 

13% Jan 

71 Feb 

106 Apr 
109% Jan 
7% Feb 

79% Jan 

44 Jan 
3% Jan 

70 Jan 

18%2 Jan 

102 Jan 
354 Feb 

34% Jan 
5 Jan 

59 Jan 


9% Feb 
170 Jan 
175 Jan 

4 Jan 

4% Jan 

597 Ye Jan 
24 Jan 
66 Jan 
7% Jan 
150% Jan 
1% Jan 
29 Jan 
20 Jan 
14% Jan 
18 Jan 

4 Jan 


165% Jun 
6% Jan 
6% Jan 

24% Jan 

48% Jan 

114% Apr 

11% Jan 

75% Jan 

85% Jan 

96% Jan 

1092 Jan 
115% Jun 
26% Jan 


27 
27 


-~ is) 
PE PN ONIN wo 


os 
CwNNONYUAUGATYUN A 


~ 
apa 


mh tN “eh 
VNBDOMFNAUN RU WooDA 


— 
AANDOODONAAADGS 


[i 
oe 


i] 
~] 


“eR 
Ye ane o 


$ per share 


24% May 20 
64% May 20 
26 May 22 
12 Apr 26 
27 #£=Apr = 
120 Jun 
118 Jun i 
5342 Jun 10 
2% Mar 1 
6 Mar 1 
1% Mar 3 
26% May 7 


37 Jun 8 
18342 May 19 
118 Jun 7 

16% May-10 

56% Jun 4 

56 Jun 8 

14% Apr 8 
100 May 25 

18% May 6 
115% May 27 

20%4 May 12 

40 Feb 15 

5% Jun 7 

45 Apr 7 

124% Mar 25 


19% May 8 
50% Jun 10 
8% May 22 
90 Mar 4 
10% Jun 7 
215, Jun 2 
151 Mari19g 
38 Apr 8 
58 Apr 24 
60% Mar 12 


13. Mar 25 
13% Apr 29 
50% May 20 
25% May 20 
1642 Jan 20 
29% Jun 11 
42 Jun 18 
28% May 24 
115 Jun ll 
156 May 8 
6% May 10 
17% Apr 6 
5 Apr 8 
36% Jun 16 
10% Jun 2 
112% Apr 17 
3% May 19 
45 Jun ll 
105% Jun 18 
27% May 10 


30% May 27 
2%, Apr 8 
32 May 20 
19% May 22 
6% May 22 
29 May 6 
6042 Mar 4 
9142 Jun il 
9 Mar 3 
3% Mar 26 
44 Mar 26 
17% Mar 26 
109% May 5 
32%, Apr 5 
24% Jun 4 
58% Jun 11 
6% May 28 
45% May 7 
16% May 18 
5842 May 20 
41%4 May 20 


26% May 8 
10 Jun 4 
8 Jun 2 
29% Mar 29 
46% Apr 6 
86 Apr 8 
26% Jun 1 
90% Jun 3 
111 Jun 14 
117% Jun 4 
12° Jan 29 
92% May 18 
50 Apr 26 
7% May 3 
90 Jun 14 
26 May 7 
ig Jan 8 


77¥2Jun 5 


15% May 7 
170 Jan 9 
181 May 20 

6% Jun 7 

10% May 11 

88 May 19 

52% May 12 

75 Mar31 

16% Mar 29 
162. May 18 

5% May 29 

61% Jun i 

4642 Jun 14 

21%2 May 12 

23% Apr. 5 

13 Jun 1 


22% Mar 3 
13% May.29 
13. Jun 4 
40% Jun 3 
57% Jun 8 
123 
17% Apr 5 
88% May 6 
101% Apr 6 
110% Apr 5 
12642 Apr. 6 
119 Mar 30 
38% Jun 4 


Feb 13 


$ per share 


11% Jun 
35 Dec 
10% Jan 
4 May 
Apr 
Dec 
May 
Dec 
Jan 
Jan 
Jan 
Jun 


12% 
60% 


Apr 
Mar 
Mar 

6% Mar 

Apr 

Apr 

Dec 

Apr 

Jan 

Apr 

Apr 

Apr 

Jan 

Feb 


Apr 
Jan 
Jan 
Jan 
Apr 
11% Mar 
132 Mar 
x16% Apr 
4 Jun 
43% Apr 


Jun 
Apr 


Jun 
Apr 
Mar 
Dec 
Apr 
Apr 
Jun 
Apr 
May 
Jun 
6% May 
65 May 
30 Apr 
1% Feb 
43 May 
15% Jan 
3 May 
26% Apr 
4% July 
56% Dec 


7% Apr 
165 Feb 
165 May 
Dec 
May 
Apr 
Jun 
Jun 
Jun 
July 


Jun 
Jun 
3% May 


9% Jan 
5% Jun 
6% July 
22% 
42 
115 
9% Jun 
62 . Mar 
73% Mar 
79Ve Mar 
99 Mar 
111% Mar 
20% July 


$ per share 


17% 
51 
15% 


Feb 
Feb 
Jan 
Dec 
Dec 
Feb 
Feb 
Jan 
Oct 
Sep 
Oct 
Jan 


Dec 
Jan 
Sep 
Nov 
Jan 
Jan 
Jan 
Jan 
Nov 
Sep 
Dec 


Mar 


30% 
6% 
79 
4% 
17% 
143% 
27% 
48 
57% 


Dec 
Oct 





For footnotes see page 2323. 

















THE COMMERCIAL & FINANCIAL CHRONICI.E 
NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES STOCKs Range for Previ 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 — : br = 
June 12 June 14 June 15 June i6 June 17 June 18 the Week EXCHANGE Lowest Highest Lowest — Wichest 


$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
17" 17% 17 17% 17 17% 1742 17% 17% 17% 17% 17% 12,600 Pure Oil (The)_......____.__No par 11 Jan 14 19% May 4 7 ape 
107% 107% 108. 108 - 108 108 108 108 "107% 108% 108 108 600 6% preferred_______._......__100 104% Feb 3 109 Mar 16 90% May 
102% 102% *102 102% 102 102% 102% 103 103 103% *102% 103% 1,800 5% conv preferred 92% Jan 2 104% Jun 7 80% Jun 
19% 20 19% 20 19% 19% *19% 19% 19% 19% 19% 20% 2,100 Purity Bakeries___........- No par 13a Jan 2 Z1¥a May 7 9% Mar 


Volume 157 Number 4187 














*54% 
*125 


6 
*19% 
3% 
*78Y%, 

29 


*29% 
*12% 
26% 


*13% 


10% 
68 42 
*100% 


6 

4 114% 
116 

1%q 


18% 
3% 
774 
x28 
*29% 
12% 
26% 26% 


Q 


Quaker State Oil Ref Corp._____10 


R 


Radio Corp of Amer. 
$3.50 conv lst preferred_..No par 
t$5 preferred B 
Radio-Keith-Orpheum 
t6% conv preferred 
Raybestos Manhattan 
ee Ee ee | 
$3 preferred 2 
Reading Company 
4% ist preferred 
4% 2d FEET E 0 an — = 8 
Real Silk Hosiery 
Proefesred..<..cuesdseseeqenncce ios 
Reis (Robt) & Co ist pfd 
Reliable Stores Corp 
Reliance Mfg Co 
Remington-Rand 
Preferred with warrants___....25 
tRensselaer & Sara RR Co 
Reo Motors, Inc 
Republic Steel Corp 
6% conv preferred 
6% conv prior pfd ser A 
Revere Copper & Brass 
+7% preferred 
t5%% preferred 
Reynolds Metals Co 
54%2% conv preferred_ 
Reynolds Spring 
Reynolds (R J) Tob class Bio 
tCommon 
Richfield Oil Corp 
Ritter Dental Mfg 
Roan Antelope Copper Mines 
Ruberoid Co (The) No 
Rustless Iron & Steel Corp.___~~--1 
$2.50 conv preferred_._...._No par 


Ss 


St Joseph Lead 
tSt Louis-San Francisco 
6% preferred 
%St Louis Southwestern_____----100 
5% preferred _.-100 
Safeway Stores 
5% preferred 
Savage Arms Corp 
Schenley Distillers Corp 
542% preferred 
Scott Paper Co__.........-.No par 
$4.50 preferred No par 
$4 preferred _No par 
tSeaboard Air Line_.....~-- No par 
4-2% preferred 100 
Seaboard Oil Co of Del_....__No = 
Seagrave Corp 
Sears Roebuck & Co__...___No — 
Bervel Inc 1 
Sharon Steel Corp 
$5 conv preferred. 
Sharpe & Dohme-___-__....-No par 
$3.50 conv pref ser A__...No par 
Shattuck (Frank G) No par 
+Sheaffer (W A) Pen Co__._No par 
Shell Union Oil 15 
Silver King Coalition Mines__...--5 
No par 









































Simms Petroleum 
Simonds Saw & Steel 
Sinclair Oil Corp 
Skelly Oil Co 
tSloss-Sheffield Steel & Iron__.100 
+$6 preferred 
Smith (A O) Corp 
Smith & Cor Type v t c._..-_No par 
Snider Packing Corp__.....-No par 
Socony Vacuum Oil Co Inc 15 
South Am Gold & Platinum 
S’eastern Greyhound Lines 
So Porto Rico Sugar 
8% preferred 


Southern California Edison 
Southern Natural Gas Co _._--~- 7.50 
Southern Pacific Co 
Southern Ry-- 
5% preferred 
+Mobile & Ohio stk tr ctfs__..100 
Sparks Withington N 
Spear & Co 
$5.50 preferred 
Spencer Kellogg & Sons 
Sperry Corp (The) 
Spicer Mfg Co 
$3 conv preferred A 
Spiegel Inc 
tConv $4.50 preferred 
Square D Co 
5% conv preferred 
Squibb (E R) & Sons 
$5 pref series A 
Standard Brands__ 
$4.50 preferred 


Standard Gas & E) Co 

$4 preferred 

$6 cum prior preferred__.._No 

$7 cum prior preferred__.__.No 
Standard Oil of Calif 
Standard Oil of Indiana 
Standard Oil of New Jersey 
Standard Oil of Ohio 
Standard Steel Spring 
Starrett Co (The) LS 
Sterling Drug Inc rh 
Stewart-Warner Corp__---------- 5 
Stokely Bros & Co Inc 1 
Stone & Webster___-------- No oe 
Studebaker Corp (The) 
Sun Oil Co 

Class A pfd (4%% Cunt) ---- 228 
Sunshine Mining Co 100 
Superheater Co (The)-----No par 
Superior Oil Corp 1 
Superior Oil of "TGalit 
6Buperior Steel Corp_- 
Sutherland Paper Co 
Sweets Co of Amer (The) 193 
Swift & Co 

















10% Jan 


4% Jan 
59 Jan 
92 Marl 

3% Jan 
54% Jan 
21 Jan 
11% Jan 
26% Jan 
14% Jan 
26% Jan 
22% Jan 

3% Jan 
66% Jan 
20 Jan 

6 Jan H 
14% Jan 4 
12 Jan 20 
6942 Jan 4 
42% Jan 4 

4% Jan 2 
14 Jan 2 
95% Jan 6 
73% Jan 4 

5% Jan 6 
85% Jan 13 
644% Jan 7 

2 
7 
2 
2 
4 
7 
8 
2 
7 
6 
4 


WEIN IN Maw 


mnt 
oOOornoe 


7%, Jan 
80 Jan 
542 Jan 
25% Jan 
34% Feb 
7¥e Jan 
9 Jan 
5% Jan 
20% Jan 
115¢ Jan 
43 Jan® 


28% Jan 2 
a Jan 6 
¥%Jan 2 

4 Jan 16 
7¥%aJan 9 
35 Jan 7 
105% Jan 7 
9% Jun 8 

19% Jan 12 

96 Jan 15 

38 Jan 9 


111 May 4 


107% Jan 23 
Jan 2 
% Jan 2 

16% Jan 4 
2 Jan 8 
59% Jan 12 
10% Jan 13 
9 Jan 7 
54 Jan 4 
8% Jan 20 
64% Jan 7 
5% Jan 8 
31l%Jan 4 
17% Jan 14 
2% Jan 5 
16%Jan 2 
1% Jun 5 
21 Jan 2 
10% May 21 
28% Jan 11 
7 Jan 2 


111 Jan 6 


19 Jan 19 
15% Jan 
16% Jan 
10% Jan 
2% Jan 
16% Jan 
20% Jan 
132 Jan 


21% Jan 
10% Jan 
15% Jan 
15% Jan 
35% Jan 
42% Jan 
2% Jan 
2% Jan 
33 Jan 
21% Jan 
24% Jan 
32% Jan 
57 Jan 
3 Jan 
35% Jan 
33 Jan 
109 Jan 
49 Jan 
113. Feb 
4%, Jan 
100% Jan 


4 _ 


to 


= 
AAINGCONAAAANONAWD 


“et 
aN "CO& 


%. Jan 
142 Jan 
9 Jan 

10% Jan 
28% Jan 
28% Jan 
46% Jan 
37% Jan 
7 #£=<Apr 
25 Jan 
60% Jan 
7%, Jan 
4%, Jan 
5% Jan 
5% Jan 
4842 Jan 
122 Apr 
3% Jan 
12% Jan 
1%Jan 2 
58% Feb 23 
14% Jan 20 
26% Jan 4 
4%, Feb 1 
2242 Jan 2 


t ry 
Noga 


wT) 
wN@wl pn 


NNoOaAn 


13% Apr 6 


12% May 4 
69% Jun 4 
100% Apr 30 
10% Jun 1 
99 Jun 1 
29% Jun 7 
14% Jun 7 
30 Jun 28 
22% May 5 
34% Mar 30 
30 Jun 5 
5% Apr 29 
7542 Jun 12 
61% Jun 18 
10 May 27 
20 May 6 
19% Jun 5 
79 #=Mar 19 
59% Jun 12 
10% Apr 6 
19% Apr 6 
101% May 24 
86% Apr 6 

9% Apr 7 
98 Feb 18 
70 Feb 20 
125% Jun 10 
93% Jun 1 
11% May 28 
32% Jun 2 
38% Jun 2 
115% Jun 7 
17% May 4 
9% May 8 
2642 Jun 7 
18 May 29 
49% Mar 19 


36% Mar 30 
1% Mar 1 
3% Mar 1 
9 Mariil 
13. Mar 8 
42% Jun 5 
112% Jun 11 
12% Mar 26 
Ri, Apr 19 
105 May 26 
43 Feb 1 
115 Feb 16 
112 Mar 23 
2 Mar i 
4% Mar 1 
26% Jun 1 
4%, Jun 10 
78%. Jun 11 
16% Jun 7 
16% May 4 
68% Jun 18 
16% May 5 
73% May 8 
10% Jun 11 
44% Jun 16 
27 Jun 7 
5 Apr 7 
28 May 29 
1% Feb 18 
26% Jun 4 
10% May 27 
43% May 4 
126% Apr 


8 
118 Mar 31 


36% Jun 11 
25% Jun 10 
32% Jun 16 
13% May 27 

5 Apr 6 
2534 May 27 
30 Jun 10 
146 Jun 7 


25 Apr 
13% Apr 
30% May 
30% Apr 
49% May 
66 Apr 
6% Jun 
5% May 27 
55 Jun 10 
29% Jun 17 
35% Mar 15 
41 Jun 12 
59% Jan 26 
6% May 4 
51% May 6 
37% Mar 12 
115 Jun 18 
66% Jun 4 
116% May 6 
8 Jun 17 
1115 Jun 16 


2% Mar 13 
6% Mar 13 
26% Apr 29 
32% Apr 30 
40 May 8 
3554 May 29 
57¥% May 10 
45% May 26 
9% May 5 
31% Mar 31 
66 May 1 
14% Jun 7 
10% Jun 18 
10% May 7 
13% Jun 5 
63% Mar 30 
127 Jan 4 
7% Apr 1 
22 May 28 
4%, May 10 
82 May 7 
31% May 27 
31% Mar 25 
po Jun 5 
% Jun 2 


8% Mar 


2% Mar 
46% Mar 
88 Apr 

2 #£Apr 
34% Jun 
15% Jan 

7% Jun 
23% July 
11% Apr 
23% May 
20 May 

1% Jan 
39 Jan 
11 Apr 

6 Dec 
10% Mar 

7¥%e May 


x55 Mar 


38% Jan 
2% Jun 
13% Sep 


x94% Jun 


70 Dec 
4% Jun 
78% July 
54 May 
6% May 
75¥e Apr 
3% Mar 


x20 8=6Apr 


31% Nov 
6% Apr 
6% Apr 
3% Jan 
16 Feb 
7 May 
34% May 


23 May 
a” Jan 
¥% Jan 

2 Jan 

5 Jan 

29% Apr 


104 Jun 


x9% Dec 
12% Apr 


14% Apr 
9% Apr 
10 Jun 
124% May 
23% Jun 
34% Jan 
1% Apr 
1% Nov 
31 Dec 
17% Apr 
21% Dec 
30 Sep 
49 Mar 
2% Sep 
29% Sep 
27% Jun 


108 Dec 


40% Apr 


109% Aug 


2% Apr 
89% May 


#* Sep 

% Apr 
6 ¥% May 
6 Apr 
18 Mar 
20 # Apr 
30% Apr 
25% Apr 
22% Dec 
42 Apr 
5% Jan 
3% Mar 
4 Apr 
3% Jan 
43 Apr 


116% Apr 


3% May 
114% May 
1 Apr 


“o% May 


144% Jan 


21% Nov 
12% Jan 
18% Nov 
18% Feb 
39 Oct 
50% Mar 


Jan 


2% Oct 
11% Jan 
13% Jan 
29% Dec 
29 Dec 


47 Dec 
40 Nov 
34% -Jan 
62 Dec 
8% Nov 
4% Jan 
6% Nov 
6% Nov 
55% Jan 


128 Dec 


5% Jan 
15% Jan 
1% Jan 





For footnotes see page 2323. 
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NEW YORK STOCK RECORD 





Saturday 
June 12 
$ per share 
33% 33% 
31% 32 
7% 7% 


32 
11% 11% 
2642 26%: 
110 


*107%2 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
June 15 June 16 June 17 June 18 
$ per share $ per share $ per share $ per share 


33% 335s *3342 33% 33% 34 34 34 34 34 
30% 32 30% 31% 30% 31% x30'4 307% 30% 31% 
7‘ 8 7M T¥2 7% 7% 7% The 7% 7 


Tharsday Friday 


Monday 
June 14 


$ per share 


54% 55 
10% 11 
82%, 83%, 
*115 116'2 
*112% 113 
19% 20 
97 98 
88 88 
27 2742 
36% 3654 
111% 111% 
27% 27% 
19% 19% 
*113% -- 
6742 67% 
*24%2 25% 
1% 1% 
2942 29% 


13% 13% 
*7 7% 


58 60 


8 8 
*31% 31% 
70% 71% 

8% 9 
n2%z 23% 
2542 25% 
*5%2 55 
11% 11% 

95 95 


16 16 
69°4 6954 
178% 178% 
94, 9% 
*394_, 4054 
36%4 37 
642 6% 
18 18 
*108% 1097, 
612 67% 
9% 934 
3342 34 
*40's 43 
40% 41% 
2% 2% 


40% 41 
121%, 121% 
56 5642 
697, 69% 
537% 54%2 
119%2 120 
*234%2 23% 
46 46 


*27%% 3 

2% 2% 
*73 78 
"18% 18%% 
*70 72 
*160 


171 171 


30% 31% 30% 31 
11% 11% 4 1l 11 
26% 2654 2642 2642 
110 *107% 10942 


Sales for 
the Week 
Shares 
1,700 
8.700 
9,500 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Swift International Ltd 
Sylvania Elec Prod’s Inc___._No par 
Symington-Gould Corp 


T 


Talcott Inc (James) 

542% partic preferred 
Telautograph Corp 
Tennessee Corp 
yw Se CEE 
Texas Gulf Produc’g Co____._No par 
Texas Gulf Sulphur___..__._._No par 
Texas Pacific Coal & Oil 
Texas Pacific Land Trust 
Texas & Pacific Ry Co 
Thatcher Mfg Co 

*+$3.60 conv preferred 


Third Avenue Transit Corp._No par 
Thompson (J R) 25 
Thompson Prods Inc 
Thompson-Starrett Co 
$3.50 cum preferred 
Tide Water Associated Oil____ 
$4.50 conv preferred 
Timken Detroit Axle___._.____-__10 
Timken Roller Bearing 


Transamerica Corp 


- Transcont’l & West Air Inc 


Trausue & Williams St’! 
Tri-Continental Corp 
$6 preferred__.___-~- TS ar 
Truax-Traer Corp 
20th Cen Fox Film Corp__..No par 
$1.50 preferred 
Twin City Rapid Tran 
9% preferred... .-...........- 100 
Twin Coach Co 


U 


Under Elliott Fisher Co 

Union Bag & Paper 

Union Carbide & Carb 

Union -El Co of Mo $5 pfd___No par 
Preferred $4.50 series 

Union Oil of California 

Union Pacific RR Co 
4% preferred 

Union Tank Car. 

United Aircraft Corp 
5% conv preferred 
Un Air Lines Transport 

United Biscuit Co 
5% preferred 
United Carbon Co 
United-Carr Fast Corp 
United Corporation 
$3 preferred 


CO Fe a | 
United Dyewood Corp 

Preferred 
United Electric Coal Cos_.._._ ~~ 5 
United Eng & Fd “ 
United Fruit Co 
United Gas Improv’'t 

$5 preferred 
United Mer. & Manu Inc vy t c__---1 
United Paperboard 
U 8 & Foreign Secur 

$6 ist preferred 


U S Freight Co 
U 8 Gypsum Co 
7% preferred 
U S Hoffman Mach Corp 
514% conv preferred 
U 8S Industrial Alcohol 
U 8 Leather Co 
Partic & conv cl A 
*Prior_ preferred__ 
U S Lines. Co 
Preferred . 
U 8 Pipe & Foundry 
U 8 Playing Card Co 
U & Plywood Corp 
3U 8 Realty & Impt 


U 8 Rubber Co 
8% 1st preferred 

U 8 Smelting Ref & Min 
Preferred 

U 8 Steel*Corp 
Preferred 

U 8 Tobacco Co 
7% preferred 


United Stovkyards Corp 
United Stores class A 

$6 conv preferred 
Universal-Cyclops Steel Corp 
Universal Leaf Tob 

8% preferred 
Universal Pictures ist pfd 


Vadsco Sales 

Preferred 
Vanadium Corp of Am 
Van Norman Mach Tool____-__--2.50 
Van Raalte Co Inc 

1% ist preferred_ 
Vick Chemical Co 
Vicks Shreve & Pac Ry 

5% preferred 
Victor Chemical Works 
Va-Carolina Chem 

6% div partic preferred 
Va El & Pow $6 pref o par 
Va Tron Coal & Coke 5% pfd.._100 
Virginian Ry Co. 25 


Vulcan ~ am Co. 


Wabash RR preferr:4 
Waldorf System 
Walgreen Co 
4%4% preferred with warr___.100 


Range Since 


Lowest 


$ per share 


29 Jan 
225s Feb 
4% Jan 


534 Jan ; 


35 Jan 
3 Jan 
834 Jan 

41% Jan 
3% Jan 

36% Jan 
8% Jan 
7% Jan 

17% Jan 

4 Jan 

35 Jan 
2% Jan 

52 Jan 
4 Jan 

33% Jan 


3 Jan 
8% Jan 
2644 Feb 
1% Jan 
16 Jan 
9%, Jan 
94% Jan 
28% Jan 
405, Jan 


6% Jan 
15% Jan 
11% Jan 

1% Jan 
69 Jan 
642 Jan 
12% Jan 
25 Jan 

4% Jan 
67 Jan 

6% Jan 


42 Jan 
8 Jan 
79 Jan 
113. Jan 
105% Jan 
15%. Jan 
‘801% Jan 
797%, Jan 
24% Jan 
25% Jan 
93% Jan 
17%4 Jan 
16 Jan 
109‘ Jan 
55% Jan 
18% Jan 
44 Jan 
17%. Jan 


7%, Jan 
2% Jan 
38% Jan 
5% Jan 
26% Jan 
60% Mar 
5% Jan 
103. Jan 
16%% Jan 
3% Jan 
4% Jan 
842 Jan 


9% Jan 
59 Jan 
173. Jan 
5% Jan 
39% Jun 
30 Jan 


29% Jan 
29% Jan 
32 Jan 

}j Jan 


25% Jan 
101 Jan 
46 Jan 
645% Jan 
47% Jan 
112 Jan 
2142 Jan 
42% Jan 


1% Jan 
3%, Jan 

56 Jan 
14%4 Jan 
59% Jan 
15f Jan 
167% Jan 


29% Jan 
80 Jan 
113. Jan 


24'2 Jan 

7% Jan 
2058 Jan 
103 Feb 


8 
8 


» 


- 


tS 
u 


bes 
NVIAWAMWNNwwOeW> 


= 


~ 
CONF NEM U BH Gace 


nN 


N 


KY UU-1-18# OoOvVcds 


nn 
who 


to 
ASN WOORASBWAn wow 


— 


1 


NOPOANMW ON eae wy] 


~ 


January 1 
Highest 


$ per share 


35% Apr 


34 May ‘ 


842 May 


842 Jun 


14% May 
13% Jun 
28%e Apr 
1153 May 
46 Apr 
7% Apr 
84 Jun 
8% Jun 


22 
i 


20 


49 May 27 


6% May 
12% Apr 
33% Jun 

3 Mar 
26% Jun 
14% Apr 

10342 May 
34% Mar 
49%, Jun 


10% May 
23% May 
16% Apr 
4% May 
90 May 
9%, May 
21% May 
32% Jun 
9% Jun 
77% Jun 
11%4 Jun 


56 Jun 


11% Feb : 


86% May 
x118 
114 May 
20%. Jun 


Apr 2 


100%, May : 


892 May 
28%2 Mar 


40 May2 


114% Jun 
28%, May 
22% May 

114 Jun 
69%2 Jun 

x26 0 «©Jun 

244 May 
30% Jun 


14% Jun 
8% Jun 
60'2 Jun 
9% Jun 
35 Apr 
725% Jun 
9% Jun 
112% Jun 
27 May 
5% Apr 
13% May 
96%, Jun 


18%4 May 2 
72% May : 


181% Apr 
9% Mar 
43. Mar 
39% Apr 
7% Apr 
19% Apr 

110 Mar 
7% Jun 
97% Jun 
37 4a May 
41 Jun 
44'2 Jun 
3% May 


43% Jun 
126% May 
62 May 
70 Mar 
59 Apr 
120% May 
29 Apr 
46 Mar 


3% Jun 

2% Jun 
80 Jun 
20% Mar 
72% Jun 
161 Jun 
176 =Feb 


1% May 
56 Jun 
24%, Jun 
125 Feb 
33 4% Jun 

118 Jun 
43 Jan 
62 May 
67% May 
26%4 Feb 

5% Jun 

63 Jun 
120 Apr 
34% Jun 
38% Jun 
33. Mar 
108 Apr 
148 Jun 


36% 


109 


tS 
oe 


~— wb nN 
CSCNwUeODe 


i) i 
COnw 


AK N. &€BIS®)SASe 


Mar 29 
11% 3 May 29 
28 Apr 26 
Jun 10 


Range for Previous 
Year 1942 


Lowest 


$ per share 


19% Mar 
15% Aug 
3% Aug 


Apr 
Apr 
Mar 
May 
Apr 
Apr 
Apr 
May 
& Apr 
Jan 
Sep 
Nov 
@ May 
Jan 
Apr 
Jan 


July 
Jun 
July 
Mar 
” Jan 
Jun 
8s Mar 
22 May 
31% May 


4 Jan 
7%@ May 
8% Jan 
™% Mar 
56% Jun 
5% Jun 
7%. 
19% 
1% 
21% 
5% 


28% Jan 

7% Sep 
58 Apr 
108 May 
100% Mar 
10 May 
63% Jan 
745% Jun 
21% Aug 
23% Jun 
89 Apr 

7% Apr 
9% Mar 
104% Mar 
37 May 
16 Jan 

ss Jan 
ll July 


4% Apr 
1% Apr 
33% Aug 
3% Mar 
25% Jun 
48% Jun 
3% Jun 
93% Mar 
11% Apr 
2% Sep 
2% Apr 
77% Apr 


6% May 
40% May 
159 May 
4% Apr 
34% Jan 
24% Apr 
2% Apr 
7 Jan 
99 Jan 


22 May 
26% May 
20 Apr 

% Aug 


13% May 
54 Mar 
37% Apr 
58 Apr 
44'4 May 
107% Jun 
15% Apr 
39% Mar 


Apr 


% Jan 
22 Jan 
14% Jun 
7% Jun 
19 Mar 
112% Jan 
30 May 
50 July 
55 Sep 
18% May 

1 Jan 
22% Jan 
110% May 
14 Jan 
24 Apr 
26 May 
70 0=—s Jun 
120 Mar 


21% July 

6% Mar 
16 Apr 
97% Jun 


Highest 
$ per share 
29% Nov 
25% Dec 
5% Jan 


11% 
64 
174% 
6% 
41 
34% 
4% July 
14% Oct 
114 Jun 


29% Dec 
30% Aug 
325% Dec 
1 Mar 


27% Dec 
103% Dec 
51% Jan 
71 Jan 
55% Jan 
119% Jan 
24 Jan 
46% Jan 


1% Oct 
1 Oct 
60'2 Dec 
15% Nov 
61 Oct 
152% Dec 
169 Dec 


% Bep 
34% Dec 
20% Jan 
11% Mar 
26 Dec 
116% July 
42 Dec 
55 Jan 
60 Nov 
25% Jan 

2% Oct 
40% Oct 
117% Dec 
21% Nov 
31% Jan 
29% Oct 
96 %e Mar 
138 Jan 


30% Jan 

71Ve Nov 
20% Nov 
102% Oct 





For footnotes see page 2323. 
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NEW YORK STOCK RECORD 





Saturday 
June 12 
$ per share 
9% 938 
*48 49 
‘1712 17% 
11% 
2% 
*48 
14% 
8544 


27% 
‘21% 
"16 
24% 
5% 
23 “4 


*75 \— 


16% 
77 
85% 
772 
116% 
157% 
*106'2 


x47" 


"21% 
x16 


LOW AND HIGH SALE PRICES 


Monday 
June i4 
$ per share 
8% 938 
47%, 48 
17% 17% 
10%, 10% 
2 2s 
47% 
14% 
85 


14 

8242 
28% 28% 
212 
16 

24'2 
5% 
23 4 
75% 


24 

558 
2258 
75% 


1556 


x75 


85 
76 


11642 
x15% 
107%4 


272 
4% 
9 

35 


Tuesday 
June 15 

$ per share 
858 

474 


172 


*10% 


46%s 
142 


"83% 


28 
21% 
15% 
2378 
5% 
22% 


75 \e 


157% 


Pied 


- 


—~ Fe ee, 
INI SP UU 


i ar 


Wednesday 

June 16 

$ per share 
9% 
47% 
1758 


10%%4 
2 


462 
15% 
86% 


2854 
21% 
16% 
24% 
5% 
22% 
76 


Thursday 
June 17 


$ per share 


9 

48 
"172 
10%4 

2 
47'2 
145% 
8744 


*27'\2 
"21% 
16% 
X23 % 
57s 
23 


"75 “es 


16% 
75% 
8558 
76 
*116%e 
*15'% 
*106%2 
282 
45 
‘9 
x35 % 
22% 


93 
"134 

3658 
*26 42 


9% 
48 
17% 
11 
2 
4734 
15% 


877% 


282 
21% 
16% 
23% 
57s 
23 


76 


16% 


_ 


aw 
oo 


YrPOWTN Uk UU. 


1 al 
rs 


Sales fer 
the Week 
Shares 

11,600 
1,200 

300 

1,400 
.200 
800 
,800 
440 


Friday 
June 18 


$ per share 


i) q 
48 48% 
17% 17% 
11 1l% 

2 2 1 
48 
14% 41 
862 1 


47%% 
14% 
86% 
500 


306 
500 


27% 
21% 
15% 
*23% 
5% 
2332 
‘75% 


27% 
21a 


4 = IO Wy OO Ww 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Walworth Co 
Walk (H) Good & W Ltd_...No par 
Div redeem preferred N 
Ward Baking Co cl A 
Class B 
$7 preferred 
Warner Bros Pictures 
$3.85 preferred 


Warren Fdy & Pipe 

Washington Gas Lt Co 

Waukesha Moter Co 

Wayne Pump Co 

Webster Eisenlohr 

Wesson Oil & Snowdrift 
$4 conv preferred 


West Indies Sugar Corp__-_._-...-1 
West Penn El class A_.-.~.. No par 
7% preferred 100 
6% preferred 00 
tWest Penn Pr Co 442% pfid____100 
West Va Pulp & Pap Co 
+6% preferred 
Western Auto Supply Co_.......10 
Western Maryland 1 
4% 2d preferred 
Western Union Telegraph 
Westinghouse Air Brake 


Westinghouse El & Mfg_.........50 
Ist preterred____.__..........50 

Weston Elec Instrument. 

Westvaco Chlor Prod_ 
$4.50 preferred 

Wheeling & L Erie Ry Co 
542% conv preferred 

Wheeling Steel Corp... ~~... No par 
$5 conv prior pref 

White Dental Mfg (The S 8) 


White Motor Co 
White Rock Min Spr Co__..No par 
White Sewing Mach Corp 
t$4 conv preferred 
Prior preferred 
Wilcox Oil & Gas Co 
Willys-Overland Motors 
6% conv preferred 
Wilson & Co Inc 
$6 preferred 
Wilson-Jones Co 
Wisconsin El Pow 6% pfd 


Woodward Iron Co 
Woolworth (F W) Co 
Worthington P & M (Del).._No par 
7% preferred A 
6% preferred B 
Prior pfd 442% series__._._--. 100 
Prior pfd 442% Conv series_..100 
Wright Aeronautical No par 
Wrigley (Wm) Jr (Del)_...No par 


Y 


Yale & Towne Mfg. Co 2 
Yellow Truck & Coach cl B__---..1 
Preferred 1 
Young Spring & Wire 
Youngstown 8S & T 

542% preferred series A 
Youngstown Steel Door 


Z 


Range Since January 1 
Lowest 


$ per share 


45_ Jan 
38% Jan 
15% Jan 

4', Jan 

5S, Jan 
36 Jan 

7% Jan 

79 May 


27 May 
15% Jan 
12% Jan 
1756 Jan 

2% Jan 
17% Jan 
69 Jan 


85, Jan 
5048 Jan 
672 Jan 
57 Jan 
109 Jan 
11% Jan 
103. Jan 
19 Jan 
2% Jan 
5% Jan 
262 Jan 
1542 Jan 
81 Jan 
120 Jan 
31 Jan 
26% Mar 
106%2 Jan 
52 Mar 
85 Jan 
18 Jan 
58%, Jan 
15 Jan 


13% Jan 
3% Jan 
254 Jan 
40 Jan 
x20%2 Jan 
2%, Jan 
2% Jan 

8 Jan 
4% Jan 
5742 Jan 
9 Jan 
115 Jan 


1742 Jan 
3042 Jan 
16% Jan 
11242 Feb 
109 Feb 
44%4 Jan 
46 Jan 
88 Jan 
58% Jan 


21'2 Jan 
1242 Jan 
118% Jan 
7% Jan 
30 Jan 
82 Jan 
9% Jan 


2 
12 
4 
5 
4 
20 
7 
13 


UnLar 


~~ oO 


a to 
URPNMUN PAINS NNUGONe eS 


—s 
PawMNouUMmuND H-uawbeog 


en 


No orp 


13 
2 
12 
4 
6 
4 


Highest 
$ per share 


9%, Jun 5 
50%2 Apr 30 
185— May 25 
13. May 29 

25_ Mar 29 
50% Jun 1 
15% May 20 
877% Jun 17 


32% Apr 21 
22 Jun 1 
1742 Jun 2 
24% Jun 3 

6% Apr 19 
25'2 Mar 29 
76% May 19 


l7‘e Jun 7 
78 #$=™Marilo 
91 Mar 17 
80 Mar 19 
119 Jun 3 
16 =Mar 29 
109 May 22 
29% Jun 14 

6% Apr 5 
11% Apr 3 
3854 May 12 
24% May 29 


97% Jun 1 
136 Jun 3 
36% Jun 7 
29% May 5 
110%4 Jun 14 
60 Apr 
91 Apr 
2358 Apr 
6744 Apr 
20 Jun 


21% Mar 30 
8 May 24 
553 Jun 7 

86 Apr 30 

25% Apr 30 
5% Jun 7 
8% May 3 

13% May 27 
8% Jun 7 

7734 May 10 

11% Apr 6 

115 Jan 8 


23 %e Mar 26 
40% Jun 
24% May 
145 Jun 
128 Jun 

54 Jun 
57%e2 Jun 
108 Apr: 
70 Mar 23 


30% May 10 
18% Jun 5 
131% Apr 6 
155, Jun 4 
39% Apr 6 
9242 Jun 9 
16% Jun 7 


33% Jun 11 


Range for Previous 
Year 1942 


Lowest 
$ per share 
3% Apr 
31% Apr 
13% Mar 
2% Jun 
% May 
16 Feb 
4% Apr 
x65 May 


24% Oct 


59% May 


7% Aug 
34 Apr 
41% Apr 
36 Apr 
102 May 
10'2 Sep 
97 Sep 
12% May 

2 Apr 

4% May 
23% Feb 
13% May 


63% Apr 
109 Aug 
23 Apr 
22 Mar 
100% Jun 
42% Dec 
80 July 
17% Dec 
58% Dec 
12% July 


12 Jun 
3 Mar 
1% Apr 


107% Jun 
16% Dec 
211% May 
144% Jun 

117 Nov 
106 Nov 
42% vun 
at Jun 
80 Jun 
39 Apr 


15% Jan 


8% Feb 


Highest 
$ per share 
5% Nov 
41% Nov 
16% Oct 
6 Nov 
1 Nov 
29% Nov 
8% Dec 
80% Oct 


39% Jan 
19 Feb 
14 Oct 
18 £4Nov 
3 July 
20% Jan 
x71‘ Nov 


Nov 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Dec 
Jan 
Jan 
Oct 
Feb 


Dee 
Jan 
Dec 
Jan 
Oct 
Apr 
Jan 
Feb 
Jan 
Dec 


Jap 
Nov 
Jan 
Jan 
Jan 
Dec 
Oct 
Dee 


20 8=6Dec 


Zenith Radio Corp.___...--- No par 19142 Jan 12 


327% 32 
Zonite Products Corp 2 Jan 2 


4's + 


32 
4 4 


4,700 
6,100 


314% 32 32 


32% 33 30% 
4 4 4 


32% 32% 
‘ 4% 4 4 4 4% May 10 1% May 2% Jan 





*Bid and asked prices; no sales on this day. tIn receivership. a Deferred delivery. m New Stock. rCash sale. s Special sales. x Ex-dividends. y Ex-rights. {1 Called for redemption. t Unit of trading 


reduced from 100 to 10 shares. MName changed to Sinclair Oil Corp. 


= - -_—— --- - as 


— 











Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


Stocks 
(Number 


Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Stocks, Railroad 
Number of and Miscel, 
Shares Bonds 

419,260 $3,566,000 
1,352,100 10,593,400 
1,010,440 9,186,800 

877,010 9,881,900 

740,670 9,721,100 

682,590 8,452,200 


Bonds (Par Value) 
Foreign Foreign 
Government Corporate 


$2,000 ay - 
67,000 sishegieash 

9,000 
56,000 
28,000 
13,000 


United States Total 
Government Bond 
Bonds Sales 


$12,000 $3,731,000 
17,000 10,865,400 
19,000 9,581,800 
37,800 10,168,700 
1,000 10,030,100 
5,000 8,704,200 


Foreign 
Bonds 
$153,000 
255,000 
376,000 
249,000 
308,000 
247,000 


Week Ended June 18, 1943 
Total 
$423,000 
1,101,000 
698,000 
805,000 
758,000 
789,000 


of 
Shares) Domestic 


175,630 $421,000 « 
330,570 1,034,000 
287,220 689,000 
237,215 735,000 
229,375 728,000 
190,990 758,000 


Week Ended June 18, 1943 
Saturday__-_ 





$14,000 
2'000 
18.000 


i a EEN, EE RS - 
Thursday 
Ce LN . SE EE ERE EES s a 








5,082,070 $51,401,400 $1,588,000 $91,800 $53,081,200 451,000 $4,365,000 $175,000 $34,000 $4,574,000 








Jan. 1to June 18 
1943 1942 
41,477,217 8,579,571 


Week Ended June 18 
1943 1942 
1,451,000 264,684 


Week Ended June 18 
1943 1942 


5,082,070 1,685,280 


Jan. 1 to June 18 
1943 1942 


Btocks—No. of shares 163,730,428 49,741,858 
Bonds 

ee IG on cncictintibewteinn cons a 

AS a Se at 


Railroad & industrial 


Total 


$84,337,500 
2,239,000 
471,000 


$87,047,500 


$112,221,000 
8,056,000 
630,000 


147,000 
49,000 
9,000 


$4,365,000 $2, 
175,000 
34,000 


$91,800 
1,588,000 
51,401,400 


$34,500 
2,050,500 
25,887,600 


$1,497,100 
62,956,200 
1,848,797,200 


$4,674,300 
69,110,000 
987,498,800 


Domestic 
Voreign government.._.............---—---..-.- a 
Foreign corporate 


Total 














$53,081,200 $27,981,600 $1,913,250,500 $1,061,283,100 $4,574,000 $2,205,000 $120,907,000 














Stock and Bond Averages 


closing averages of representative stocks and bonds listed on the New York Stock Exchange as compiled by Dow, Jones & Co.: 
——Stocks 


Below are the daily 


Bonds- 


10 
Second 
C -ade 

acails 
65.29 
64.45 
64.42 
64.70 
64.84 
64.81 











10 
First 
Grade 
Rails 


100.40 
100.22 
100.42 
100.70 
100.66 
100.85 


Total 
40 
Bonds 
96.04 
95.75 
95.80 
95.99 
96.02 
96.06 


10 
Utill- 
ties 


110.94 
110.90 
110.92 
111.04 
111.01 
111.01 


30 
Indus- 
trails 


141.32 
139.09 
139.39 
139.78 
139.85 
139.68 


20 
Rail- 
roads 


35.56 
34.77 
35.10 
35.19 
35.38 
35.19 


15 
Utili- 
ties 


20.22 
19.98 
20.10 
20.23 
20.24 
20.27 


Total 
65 
Stocks 


48.57 
47.75 
47.95 
48.10 
48.18 
48.09 


10 
Indus- 
trials 


107.51 
107.40 
107.41 
107.51 
107.57 
107.57 


Date— 


June 
June 
June 
June 
June 
June 
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NOTICE—Prices are ‘“‘and interest’—except for income and defaulted bonds. 





BONDS Friday Week’s Range 
New York Steck Exchange Interest Last or Friday’s Bonds Range Since 
Week Ended June 18 Period Sale Price Bid & Asked Sold January 1 


U. 8. Government Low High . Low High 


Treasury 4%s 1947-1952 A4-O abe 113.14 113.14 113.6 114.1 
Treasury 4s. 1944-1954 J-D 104.29 104.29 104.29 104.29 106.3 
Treasury 3%s 1946-1956 M-S ..  *107.21 107.23 wthna <~teakh 
Treesury 3%s 1943-1947 J-D vo Tee wus 100.4 100.26 
Tres «ry 3%s 1943-1945 A-O 2 ae Se 101.4 101.31 
Trea iiry 3%s- 1944-1946 A-O -. *102.8 102.10 102.9 103.3 
Treasury 3%s 1946-1949 J-D a *106.14 106.16 106.6 106.30 
Treasury 3} —-1949-1952 J-D ~- *81132 1114 110.13 110.20 
Treasury 3 J-D *106.2 106.4 105.28 106 
Treasury M-S *111.18 111.20 110.6 111.13 
Treasury 27% M-S 112.3 112.3 . 112.3 
Treasury 2 M-S *104.12 104.14 5 104.26 
Treasury M-S *107.12 107.14 .6 107.10 
Treasury J-D *109.16 109.18 10 109.11 
Treasury M-S *111.19 111.21 .15 111.10 
Treasury J-D 111.16 111.16 .21 111.10 
Treasury J-D e112.3 e112.3 .26 112.3 
Treasury J-D *104.9 104.11 id aa 
Treasury M-S *106.27 106.29 a 
Treasury ) J-D 106.30 106.30 106.31 


Treasury M-S 107.13 107.13 , 107.13 
*104.9 104.11 . 104.6 


Treasury M-S 
Treasury M-S *104.2 104.4 104 
Treasury J-D *100.31 101.1 10 100.23 
Treasury J-D 100.18 100.18 3 100.21 
Treasury 1964-1969 J-D 100.16 100.18 6 100.22 
Treasury 1967-1972 M-S *101.1 101.3 .15 101.4 
Treasury 2% 1951-2953 J-D *106.15 106.17 .30 105.7 
Treasury 2% 1952-1955 J-J *102.6 102.8 .25 101.25 
Treasury 24 1954-1956 J-D *107.1 107.3 .23 106.23 
Treasury 1947 J-D *104.13 104.15 fi PES ERTS 
Treasury Mar 15 1948-1950 M-S *101.28 101.30 14 101.14 
Treasury J-D *104.17 104.19 is Hit 
Treasury 2s._._.__.._.__Jun 15 1949-1951 J-J *101 101.2 .26 100.28 
Treasury Sept 15 1949-1951 M-S *100.28 100.30 .14 100.23 
Treasury Dec. 15, 1949-1951 J-D 100.24 100.24 15 101.1 
Treasury March 1950-1952 M-S 100.23 100.23 .23 100.23 
Treasury Sept 1950-1952 M-S 100.16 100.16 9 100.27 
Treasury 2s 1951-1955 J-D *100.20 100.22 .12 100.12 
Treasury 2s 1953-1955 J-D *105.2 105.4 16 103.16 
Treasury 1%s _June 15 1948 J-D *100.30 101 E 100.16 
Federal Farm Mortgage Corp— 

3%s 1944-1964 h-8 *101.30 102.1 Bg ee 

3s 1944-1949 M-N *102.6 102.7 .7 102.28 
Home Owners’ Loan Corp— 


3s series A 1944-1952 M-N *102.3 102.4 -2 102.27 
1%s series M 1945-1947 J-D *101.9 101.11 a 
New York City 


Transit Unification Issue— 
3% Corporate Stock J-D 106% 106 106% 
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We maintain an active interest in 


South American 


and other 


Foreign Securities 
WERTHEIM & Co. 


Telephone Members New York Stock Exchange Teletype 
REctor 2-2300 120 Broadway, New York NY 1-1693 


— 
nanan 




















Foreign Govt. & Municipal 


Agricultural Mtge Bank (ietombia)— 
AGtd sink fund 6s 947 
4Gtd sink fund 6s 1948 

Akershus (King of Norway) 4s__._1968 

AAntioquia (Dept) coll 7s A 1945 
4External s f 7s series B 
AExternal s f 7s series C. 
4External s f 7s series D___.-.1945 
AExternal s f 7s ist series 
AExternal sec s f 7s 2d series___1957 
AExternal sec s f 7s 3rd series__1957 

AAntwerp (City) external 5s 1958 

Argentine (National Government)— 

S f external 4's 1 96% 
8 f conv loan 4%s 1971 V, 84% 
8 f exti conv loan 4s Feb_______1972 18 Vg 
S f extl conv loan 4s Apr Y 79 

Australia (Commonw'lth) 5s of '25_1955 Y 82 
External 5s of 1927__.----_--_-1957 2 83% 
External g 4¥%s of 1928______--_1956 y 19 


Belgium external 6425 
External s f 6s 
External s f 7s 

§ABrazil (U S of) external 8s_____1941 
AExternal s f 6%s of 1926 
AExternal s f 6%s of 1927 
Atvs (Central Ry) 

Brisbane (City) s f 5s 
Sinking fund gold 5s 
Sinking fund gold 6s__-___._-____1950 

Buenos Aires (Province of)— 
46s stamped 1961 
External s f 4%-4%s___..______1977 
Refunding s f 4%-4'%s_________1976 
External readj 4%-45%s__._._____.1976 
External s f 44%2-4%s____.______1975 
3% external s f $ bonds__- 1984 

Canada (Dom of) 30-yr 4s__._._._._.__1960 
10-year s 1945 
25-year 48 1961 
7-year 2%s 1944 *100% 1005 
30-year 3s 1967 nie 101% 101% 
30-year 3s 1968 101% 101% 
2's Jan 15 1948 102% 102% 
38 nie Jan 15 1953 103% 103% 

3s --.--Jan 15 1958 103% 103% 


ACarlsbad (City) 8s 1954 *18 25 
4Chile (Rep) External s f 7s_._.___1942 23 
47s assented 1942 21 21 
AExternal sinking fund 6s_ 1960 o- -- 
A6s assented 1960 20% 
AExtl sinking fund 6s_._...Feb 1961 -- 
46s assented Feb 1961 a 20% 
ARy external s f 6s_.._.ccutdan 1961 21% 
20% 


21 

































































the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. 
The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 


SEE EET EE INI NE SSSA TTC ET SSDS SS IT A CE OY 


Week’s Range 
or Friday’s Bonds Range Since 
Sale Price Bid & Asked Sold January 1 





BONDS 
New York Stock Exchange 
Week Ended June 18 


Chile (Rep) (Continued) — 
4External sinking fund 6s. 


4External sinking fund 6s 
46s assented 
AChile Mortgage Bank 6's 
46%s assented_____________ _.1957 
ASinking fund 6%s 
46%s assented 
AGuaranteed sink fund 6s 
46s assented___ 
4Guaranteed sink fund 6s 
46s assented 











47s assented 1 
4Chinese (Hukuang Ry) 5s_______1981 


Colombia (Republic of)— 

46s of 1928 Oct 1961 

46s of 1927 

3s external s f $ bonds__._.______1970 
AColombia Mtge Bank 6%s_______.1947 

4Sinking fund 7s of 1926 

4Sinking fund 7s of 1927 
Copenhagen (City) 5s 

25-year gold 4's 
4Costa Rica (Rep of) 7s__.___.____1951 
Cuba (Republic of) 5s of 1904 

External 5s of 1914 series A 

External loan 4%s 

4%s external debt. 


4Public wks 5%s 
ACzechoslovakia (Rep of) 8s ser A_1951 
4Sinking fund 8s series B 
§ADenmark 20-year ext] 6s 
External gold 5's 
External gold 4's 19 
§ADominican Rep Cust Ad 5'%s__.1942 
§Alst series 54s of 1926_______1940 
§A42d series sink fund 5%s____.1940 
Customs Admin 5%s 2d series___1961 
5%s Ist series 1969 
5%s 2d series 1969 
AEstonia (Republic of) 7s_.......1967 
Finland (Republic) ext] 6s 
French Republic 7s stamped_______1949 
7s unstamped 1949 


Greek Government— 
S%7s part paid 
46s part paid ..--1968 

Haiti (Republic) s f 6s series A___1952 

Helsingfors (City) extl 6%s. = 

Irish Free State ext] s f 5s 1960 

ASJugoslavia (State Mtge Bk) 7s__.1957 

AMedellin (Colombia) 6%s 54 

Mendoza (Prov) 4s readjusted 

Mexican Irrigation— 

44%s stamped assented__..____1943 

A4Mexico (US) ext] 5s of 1899 £_._1945 
SAssenting 5s of 1899__________1945 
SAssenting 4s of 1904 1 
4Assenting 4s of 1910__________1945 
§$ATreasury Gs of 1913 assent__.1933 

Minas Geraes (State)— 
4Sec external s f 64%s___._.__..1958 
ASec external s f 64s 

AMontevideo (City) 7s 
46s series A_ 

New South Wales (State)— 
External s f 5s 
External s f 5s 

Norway external 6s 
External 6s__-_ 
External sink fund 4%s 
External sink fund 4%s 
4s sink fund ext] loan 
Municipal Bank ext] s f 5s 

Oslo (City) sink fund 4%2s__.__--.1955 












































APanama (Rep) extl s f 5s ser A_1963 
AStamped assented 5s 
Stamp mod 3%s ext to 
Ext sec ref 3%s series B 
APernambuco (State of) 7s 
4Peru (Rep of) external 7s 
ANat loan ext! s f 6s lst ser____1960 
A4Nat Loan extl s f 6s 2d ser____1961 
§$APoland (Rep of) gold 6s 19 
A4%es assented 
AStabilization loan s f 7s 
44%s assented 9 
AExternal sink fund gold 8s____1950 
44%s assented 1963 
APorto Alegre (City of) 8s 
AExternal loan 7%s 
APrague (City of Greater) 7%2s___1952 
Queensland (State) extl 6s 1947 
ARio de Janeiro (City of) 8s 
AExtl sec 645 
Rio Grande do Sul (State of)— 
A8s ext] loan of 1921 
A6s external sink fund gold__.__1968 
As external loan of 1926 66 
47s municipal loan 











_ Banta Fe external sink fund 4s____1964 


4Sao Paulo (City of Brazil) 8s_.__.1952 
46%s extl secured s f 
$4San Paulo (State) 8s__._.__..._1936 
A8s external 1950 
A's extl water loan 
46s extl goles loan 
$ASecured s f 7s 
Serbs Croats & Blovense (ington) — 
A8s secured external 1962 
As series B sec extl 1962 
ASilesia (Prov of) ext] 7s__......1958 
44%s assented 1958 
Sydney (City) sf 5%s 
4Uruguay (Republic) extl 8s 
A4External sink fund 6s. 
AExternal sink fund 6s 
3%s-4-44%s ($ bonds of 1937)— 
External readjustment 1 
External conversion 
3% -4%-4 4, 
4-4%-4%s ext] es gemma 
AWarsaw (City) external 7s_..._.1958 
44%s assented ~.1958 























Interest 


Period 


A-O 
A-O 
M-N 
M-N 
J-D 
J-D 
J-D 
J-D 
A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-D 


Bond Record «» New York Stock Exchange 
FRIDAY - WEEKLY - YEARLY 


Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
No account is taken of such sales in computing the range for the year. 


*99 


*21 
20 42 
*75 
*55 
"94% 
*1642 
22 
90% 


7. 9% 
"14% 
14% 
9% 
12% 
15% 


27% 

27 
*85% 
*80% 


90 
90 
*101 
*101% 
95 
89 
872 
*85 
79% 


*81% 

*81% 
82 
*104 





High " Low 
23% 
18% 
20% 
18% 


106 
24 
205% 
20% 
20% 


17% 





For footnotes see page 2328. 
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BONDS 
New York Stock Exchange 
Week Ended June 18 


Railroad and Industrial Companies 


tAbitibi Power & Paper— 
§A5s series A unstamped 
ASStamped 
Adams Express coll tr gold 4s 
Coll trust 4s of 1907 
10-year deb 4%s stamped 
Ala Gt Southern Ist cons A 5s_..1943 
lst cons 4s series B 1943 
lst mtge 3%s ser A 
Alabama Power ist mtge 3%s__._1972 
Albany Perfor Wrap Pap 6s 48 
6s with warrants assented 
Albany & Susquehanna RR 3%s-___1946 
3%es registered__ 1946 





Alleghany Corp— 
5s modified 
5s modified 
5s modified 
45s income 
Alleghany & West ist gtd 4s 
Allied Stores Corp 4%s debs 
Allis-Chalmers Mfg conv 4s 
Am & Foreign Pow deb 5s 
Amer I G Chem conv 5'%s 
Am Internat Corp conv 5's 
American Telephone & Telegraph Co.— 
3%s debentures 1961 
3%s debentures 
3s conv debentures 
Amer Tobacco Co deb 3s 
Am Wat Wks & Elec 6s series A___1975 
AAnglo-Chilean Nitrate deb 
Ann Arbor ist _ 4s 
Ark & Memphis Ry vay & Term 5s eee 
Armour & Co (Del) 4s B 
lst sink fund 4s series C (Del)- 1987 
Atchison Topeka & Santa Fe— 
General 4s___- 
Adjustment gold 4s 


Conv gold 4s of 1909 
Conv 4s of 1905 
Conv gold 4s of 1910 
Trans-Con Short L Ist 4s 
Cal-Ariz Ist & ref 442s A 
Atl Knox & Nor Ist gold 5s 
Atl & Charl A L list 4%s A 
lst 30-year 5s series B 1944 
Atlantic Coast lst cons 4s_._.._July 1952 
General unified 44s A 
L & N coll gold 4s 
Atlantic & Danville Ry list 4s 
Second mortgage 4s 
Atl Gulf & WI 8S coll tr 5s 
Atlantic Refining deb 3s 








Baltimore & Ohio RR— 
lst mtge gold 4s 
Stamped modified bonds— 
lst mtge gold (int at 4% to 
Oct 1 1946) due July 1948 
Ref & gen ser A (int at 1% to 
Dec 1 1946) due 1995 
Ref & gen ser C (int at aio ako” 
to Dec 1 1946) due 
Ref & gen ser D (int at 1% = 
Sep 1 1946) due 200 
Ref & gen ser F (int at 1% to 
Sep 1 1946) due 199 
AConv due 
Pgh L E & W Va System— 
Ref gold 4s extended to___.1951 
S’west Div Ist M (int at 342% 
to Jan 1 1947) due 
Toledo Cin Div ref 48 A 


July 1948 


Bangor & Aroostook RR— 

Con ref 4s 

4s stamped 

Battle Creek & Sturgis lst gtd 3s__1989 
Beech Creek extl Ist gold 3%s_.-.1951 
Bell Telep of Pa 5s series B 1948 

lst & ref 5s series C 
Beneficial Indus Loan 2%s 

2%s debentures 
Beth Steel 3'%s conv debs 

Consol mtge 3%s series F 

Consol mtge 3s series G 

Consol mtge 3%s series H 


Big Sandy list mtge 4s 
Boston & Maine list 5s AC 


1st gold 4%s series JJ 
lst mtge 4s series RR 
AlInc mtge 4¥s ser A 
tABoston & N Y Air L Ist 4s 
Bklyn Edison cons M 3%s 
Bklyn Union El Ist gold 5s 
Bklyn Union Gus Ist cons gold 5s- 1945 
1st lien & ref és series A 1947 
Debenture gold 5s 
[st lien & ref ag’ series B 
Buffalo Gen Elec 4 
Buffalo Niag Elec 3¥s series C__-1967 
Buffalo Rochester & Pgh Ry— 
Stamped modified interest at 
3% to 1946) due 195 
tBurlington Cedar Rap & Nor— 
§Alst & coll 5s iteeanes 
ACertificates of deposit 
Bush Terminal Ist 4s 
Consolidated 5s 
Bush Term Bldgs 5s gtd 





California-Oregon Power 4s__.__._1966 
Canada Southern cons gtd 5s A___1962 
Canadian National gold 4%s 
Guaranteed gold 5s__._._._..__July 1969 
Guaranteed gold 5s 
Guaranteed gold 5s 
Guaranteed gold 4%s____._____1955 
Guaranteed gold 4%s_._-.___ 1956 
Guaranteed gold 4%s 
Canadian Northern Ry deb 6'%s-___1946 
Can Pac Ry 4% deb stk perpetual 
Coll trust 4%s 194 
5s equipment trust ctfs 
Coll trust gold 5s__ 
Collateral trust 4%s 








Friday Week’s Range 
Interest Last or Friday’s 
Period Sale Price Bid & Asked 


Low High 


72% 
*102% 
*102 

104% 
oa 


104% 
109% 
6558 
*66 Ye 
100 
*97 


101% 
93% 
8342 
80 
69 

105% 

109% 
88 

10442 

10642 


109% 
109 
113 
103% 


103% 


91% 
710% 
84 

41% 


103 % 
" 105% 


692 
69% 
*45 %e 
*96% 
102% 
129% 
99% 
99% 
104% 
104% 
102 

104% 


"1 Se De D> St DS er Cs ty 
P<OOOOSOOSS 


ie 
U > 


*103 
91 
*100 
*89%% 
83% 
54% 
37 
110% 
*100% 
104% 
106 
93% 
103 %4 
111% 


TETSE TRIES EE 
P20 zz zrz"Oxe 


108% 109 
92% 94 
115% 115% 
107% 107% 
115 115% 
115% 115% 
116% 116% 
114% 1145 
111% 111% 
Sie 112% 112% 
82% 82% 83% 
102 101% 102 
resi 103% 103% 
103% 103 % 104% 
98 4a 98% 99 


Bonds 
Sold 


Range Since 
January 1 


Low High 


70% 71% 

4842 T5% 
102 104% 
102 102% 
103% 106 
102 102 
101% 





BONDS 
New York Stock Exchenge 
Week Ended June 18 


*§A4Carolina Central lst gtd 4s___.1949 
Carolina Clinch & Ohio 4s. 1965 
Carriers & Gen Corp 5s w w 
Cart & Adir ist gtd gold 4s 
Celanese Corp 34s debs 
Celotex Corp deb 442s w w 
ACent Branch U P Ist gold 4s____1948 
sCentral of Georgia Ry— 
4Sist mtge 5s 
§AConsol gold 5s 
ARef & gen 5's series B 
4Ref & gen 5s series C 
4Chatt Div pur money gold 4s__1951 
AMobile Div ist gold 5s 1946 


Central Illinois Light 3%s 
tACent New Eng list gtd 4s 
t4Central of N J gen gold 5s_____1987 
5s registered_ 1 
4General 4s 
4s registered 
Central N Y Power 3%s 
Centrul Pacific lst ref gtd gold 4s_1949 
Through Short L ist gtd 4s 
Guaranteed gold 5s 1960 
$ACentral RR & Bank’g of Ga 5s__1942 
Certain-teed Prod 54s A 1 


Chesapeake & Ohio Ry— 
General gold 4s 
Ref & impt mtge 3%s D 
Ref & impt M 3%s series E 
Potts Creek Br Ist 4s 
R & A Div list cons gold 4s 

2d consol gold 4s 

tAChicago & Alton RR ref 3s 

Chicago Burlington & Quincy RR— 
Illinois division 34s 1 

3%s registered 
Illinois Division 4s 
4s registered 
General 4s 
Ist & ref 4%s series B 
lst & ref 5s series A 

Chicago & Eastern Ill RR— 
4Gen mtge inc (conv) 

Chicago & Erie 1st gold 5s 


Chicago Gt West 1st 4s series A__.1988 
4Gen inc mtge 4%s 2038 

2AChic Ind & Louisville ref 6s A__1947 
ARefunding gold 5s series B____1947 
4Refunding 4s series C 1 
Aist & gen 5s series A 
Alst & gen 6s series B 

Chicago Ind & Sou 50-year 4s 


tChicago Milwaukee & St Paul— 
4Gen 4s series A 
4Gen gold 3%s series B__May 1 1989 
4Gen 4%¥s series C 
4Gen 4¥es series E__._...May 1 1989 
SGen 4%s series F 

tChic Milw St Paul & Pac RR— 
AMtge gold 5s series A 
SConv adjustment 5s 








tChicago & North Western Ry— 
4General gold 3's 
34s registered 
4General 4s__ 
4s registered 
AStpd 4s n p Fed inc tax____1987 
AGen 4%s stpd Fed inc tax____1987 
4Gen 5s stpd Fed inc tax 
44%es stamped 
§ASecured 64s 
Alst & ref gold 5s 
Alst & ref 4¥%s stpd 











May 1 2037 
May 1 2037 
May 1 2037 
4Conv 4%s series A 1949 
t$AChicago Railways lst 5s stpd 
25% part paid ices 1927 





tAChic RI & Pac Ry gen 4s 
OCertificates of deposit 
$ARefunding gold 4s 
§ASecured 4%s series A 
A4Conv gold 4s 
Chicago St L & New Orleans 5s_.._1951 


Memphis Div Ist gold 4s 
Chic T H & Southeastern Ist 5s___1960 
Income guaranteed 5s Dec 1 1960 
ACertificates of deposit 
Chicago Union Station— 
lst mtge 3%s series E 
lst mtge 3¥%s series F 
Chic & West Indiana com 4s 
Ist & ref 4%s series D 


Childs Co deb 5s 
Debenture 5s 
tAChoctaw Ok & Gulf cons 5s 
Cincinnati Gas & Elec 3%s 
lst mtge 3%s 
Cin Union Term Ist gtd 3%s D__.1971 
lst mtge gtd 3%s series E 5 
Cleve Cin Chic & St Louis Ry— 
General gold 4s 
General 5s series B 
Ref & impt 4%s series E 
Cin Wab & M Div ist 4s 
St L Div Ist coll tr gold 4s 
Cleveland Elec Illum 3s_____----_.1970 


Cleveland & Pittsburgh RR— 
Series C 3%s gtd 
Series D 3%s gtd 
General 4's series A 
Gen & ref 4¥%s series B___..___1981 
Cleve Short Line Ist gtd 4%s 
Cleve Union Term gtd 5%s 
lst s f 5s series B gtd 
ist s f 4%s series C 
Coal River Ry lst gtd 4s 
Colo Fuel & Iron 5s ine mtge 


tAColo & South 4%s series A 

ACertificates of deposit 
Columbia G & E deb 5s 

Called bonds 

Debenture 5s 

Debenture 5s 
Columbus & H V Ist extl gold <a-71008 
Columbus & Sou Ohio El 3%s 1970 
Columbus & Tol ist extl 4s 
ACommercial Mackay Corp— 

Income deb w w Apr 1 1969 
Commonwealth Edison Co— 

1st mtge 3%s series I_......--.1968 

Conv debs 3%s 1958 





Interest 
Period 


J-J 
M-S 
M-N 
F-A 
J-J 
J-D 
J-D 


F-A 

M-N 
A-O 
4-O 


Friday Week’s Range 


Last 
Sale Price 


100 


104 
58 


104% 


or Friday’s 
Bid & Asked 
Low High 
98 100 
10742 108% 
103% 104 
58 58 
104% 104% 
101% 102 
50 51 


75% 80% 
37% 41% 
14% 16% 
14% 16% 
51 51% 
32% 36% 


111% -. 
82%2 83% 
355% 37% 
33%, 35% 
30% 33 

"30% 34% 

109% 109% 

2 95% 


132% 
106% 
106% 


27 
100 
992 
102 
100% 
97 Ye 
83% 
91% 


42 
122 


15% 
42% 
49 
472 
44 
13% 
13% 
90 


63 
60s 
65 V4 
65 
65 


38% 
12 %e 


54% 
60 
57% 
55 
57% 
60 
60% 
575% 
72% 
43% 
44% 
44% 
11% 


55% 


51% 
53 
31% 
33% 
ll 
90 
80 
69 
72 
57% 
59 


109 42 109% 
103 103% 
101% 102 

102% 102% 


51 718 
45 57 
45% 46% 
*110% 110% 
2 th Te 
110 110 
112 112 


87 87 
*90 95 
55% 57% 
56 56% 
80% 80% 
108% 108% 


99% 100% 
110 110 
*109%2 110 
*112% 


84% 85 


111% 111% 
114 115 


Range Since 
January 1 
Low High 
62 100 
107% 110 
106% 
60% 
104% 
102% 
55 


89 
50 
19% 
193, 
52 ly 
37% 


111% 
83% 
40% 
38% 
36 
34 

lll 
95% 
92% 
711% 
90 


100% 


132% 
106% 
106% 
121 
115% 
31% 


100% 
99 

102% 

101% 
97% 


84% 
92% 


45 
122 


76 
45% 
51% 
50 
46'2 
15% 
15% 
90 


67% 
64 

69% 
69 42 
69% 


41% 
14% 


57 
56% 
5854 
57 
58% 
60 
60% 
59% 
72 ly 
442 
44% 
44% 
13 4%e 


58 


53 
51 
33% 
36% 
13% 
90 
75 
70 
73% 
62 


107% 110% 
100 103% 
94% 102 
97 103 


41 78 
38 5y 
284% 49% 
108% 110 
110% 111% 
es 110% 
8 112% 


10854 


108 
108 


105% 
9642 
93% 
8652 
78 


104 
93% 


41% 
40'2 
4 103% 
102% 
102% 
100% 
110% 
110 
112% 


105 


2 111% 
8 115 








For footnotes see page 2328. 
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NEW YORK BOND RECORD 


BONDS Friday Week’s Range BONDS Friday Week's Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Steck Exchange Interest Last or Friday’s Bonds Range Since 
Week Ended June 18 Peried Sale Price Bid & Asked Sold January 1 Week Ended June 18 Period Sale Price Bid & Asked Seld January | 
Low High 4 Low High Low High No. Low High 


Conn Ry & L ist & ref 4%s__-_-_- 1951 J-J VS. *109%% 1091 - 108 108 Illinois Central RR—(Continued ) 
Conn River Power sf 3%s A F-A ‘i 109 109%s 109 111 Refunding 5s 


Consolidated Edison of New York— 
3%s debentures A-O 102%4 103% 102%4 104% 
3¥%es debentures A-O 5 105%4 106 105%. i06%2 
3%es debentures A-O 7 106%4 107 105%4 108 
3%s debentures J-J 1085 109% 106% 109% Omaha Div list gold 3s 
Consolidated Oil conv deb 3%s_---1951 J-D 104%4 105% oo 105% St. Louis Div & Term gold 3s____1951 
tAConsol Ry non-conv deb 4s__--1954 J-J 40% 41 / 51% 1951 
ADebenture 4s 1955 J-J ; *40 41 cs 51% Springfield Div Ist ig 3 %as_---1951 
J-J -- "40 4841 ; ‘ 51% Western Lines Ist gold 
J-J ‘ 102 102'2 : 103 Til Cent and Chic St L & N o— 
Joint lst ref 5s series A 
ist & ref 4¥es series C 


Ind Ill & Iowa ist gold 4s 

tAlInd & Louisville lst gtd 4s 

Ind Union Ry 3%s series B 

Inland Steel 1st mtge 3s series F__1961 

Inspiration, Cons Copper 4s 195 

Interlake Iron conv deb 4s 

tAlInter-Great Nor Ist 6s series A_1952 
ASAdjustment 6s series A___July 1952 
4ist 5s series B 1956 
Alst gold 5s series C 

Internat Hydro El deb 6s 

Internat Paper 5s series A & B_ are 








64 65528 ¢ 561% 6754 
50% 51% 7¢ 4242 54% 
*92% 93 85 9154 
7542 Te 63% 75% 
74% 75 j 58 75 
56 57% 42 59 
58%, 58% 4742 58% 
62'2 63% y 48% 64 
95 “~ iow ‘ 
80 62% 80 


475 
43%, 56%%4 


he 
= 


Cairo Bridge gold 4s 
Litchfield Div 1st gold 3s 
Louisville Div & Term gold 3%2s_1953 


Gey Cy Pay Oe Se Oy 
ewe 


oy 
p= Ob ASSS,46455 


ADebenture 4s 
Consolidation Coal s f 5s 


am 
' 


Consumers Power Co— 
lst mtge 3's M-N a *109% 110 V4 109% 
1st M-N 2 110% 110%4 
1st M-N 11154 11154 
[st mtge 34s M-N ; *108% 1085s 
lst mtge 3%s M-N , *1103% 
Crane Co 2%s s f debs A-O sate 101% 101% 
Crucible Steel 3%s s f debs_.__--- 1955 J-D ee » 96% 
§ACuba Northern Ry Ist 5's 1942 J-D " 44, 
ADeposit receipts deo 8 37% 
ACuba RR Ist 5s gold J-J 50 
4 Deposit receipts eae ate 403, 
ATs series A extended to J-D ie , 2 481% 
ADeposit receipts — 36% 
A6s series B extended to J-D ‘ 48 Lo Ref sink fund-6s series A 
ADeposit receipts —ine 37 - Int Rys Cent Amer lst 5s B 
Curtis Publishing Co 3s deb A-O 9934 1004 lst lien & ref 6%s 194 
Int Telep & Teleg deb gold 4%2s___1952 
Debentures 5s 195 


82 
2438 
108% 
104% 
101% 
102% 
247% 
62 
2348 
234% 
387% 
10242 
104% 

92 
9542 
6344 
6612 
156 


I 
“5 


1 
— 


RT-1UIWW! | 


S! tof SS4BS us! 
hd tet Sk oe 
Shoo See eee eh 


Dayton P & L ist mtge 3s *107% 109 
Dayton Union Ry 3%s series B__-1965 *101% = _ 
Delaware & Hudson Ist & ref 4s__.1943 684% 715% a James Frankl & Clear lst 4s 
— Power & Light Ist 44es__1971 104'2 104% + Vq 8 Jones & Laughlin Steel 345 
1969 103%4 103*%4 : 
in mortgage 4's - 105 105% 
ts4Den & R G Ist cons gold menens 35% 38 \ 
§AConsol gold 4%s 936 37 3938 Ys Kanawha & Mich Ist gtd gold 4s__1990 
t4Denv & R G W gen 5s 9% 10% Yi tSAK C Ft S & M Ry ref gold 4s_1936 
SAssented (subject to plan)-_--_~ 2 9% 10 ACertificates of deposit 
1978 29% 31% Kansas City Southern Ry ist 3s___1950 


ARef & impt 5s series B 
tADes M & Ft Dodge 4s ctfs : 17% 17% % Ys Kansas. City Term Ist 4s 
tdDes Plains Val Ist gtd 4%s_..-1947 *97 104 -- Kentucky Central. gold 4s 
Detroit Bdison 4s series F__.._..--1965 111% 1112 34 ‘ Kentucky & Ind Term 4%s 
Gen & ret mtge 3%s series G___1966 *LI1l 4s -< 2 ‘ Stamped 
Gen & ref 3s series H 1970 10642 106%4 8 3 Plain 
Detroit & Mackinac ist lien gold 4s 1995 *46 48 ata 4%s unguaranteed 
ASecond gold 4s 1995 *30 40 - Kings County El L & P 6s 
Detroit Term & Tunnel 4%s Bak. 7% anit 4 y Kings Co Lighting 1st 5s 
7) «2 
Koppers Co.lst mtge.3%es 


Dow Chemical deb 2%s 1950 

Dul Miss & Iron Range Ry 3%s---1962 Be 107% 107%2 

t’ADul Sou Shore & Atl gold 5s___1937 *29%4 31 _ : Kresge Foundation 3% notes 
110 110% % t4Kreuger & Toll 5s ctfs 


Duquesne Light 1st M 3%s_~-----1965 


East Ry Minn Nor Div Ist 4s oe *107'%4 Laclede Gas Light extd 5s 
East Tenn Va & Ga Div ist 5s_...1956 108 '2 10842 Coll & ref 542s series C 
Ed E) Ill (NY) 1st cons gold 5s__._1995 -- *151% - . v2 Coll & ref 5%s series D 
Elec Auto-Lite 2%s debs 1950 4 101% 101% ‘ , Lake Erie & Western RR— 
Elgin Joliet & East Ry 3%s - *106 - Y. Y 5s extended at 3% to 94 
El Paso & S W Ist 5s 1965 775% 79% y Lake Sh & Mich Sou gold 3%s___.1997 
77% 7%. is 1997 
Lautaro Nitrate Co Ltd— 
96% 98% r 4 Alst mtge income reg 
57%2 59 Y Lehigh Coal & Nav s f 4%s A__-_1954 
Cons sink fund 4%s series C_._.1954 
Lehigh & New Eng RR 4s A 1 


Lehigh & N Y ist gtd gold 4s 
Lehigh Valley Coal Co— 


1995 
AGen mtge inc 4%s series A_.--2015 
N Y & Erie RR exti ist 4s 1947 fe *107 
Ohio Div ist mige 3%s 100% 100% 


Firestone Tire & Rub 3s deb % 103% 103% 
tAFla Central & Peninsular 5s_...1943 *100% —_- ist & ref sink fund 5s 
tPlorida East Coast lst 4s = c 96 96 / 5s stamped 

41st & ref 5s series A 3% 32 3544 3%, lst & ref et fund 5s 

ACertificates of deposit 34 35 5s  stampe 
tFoenda Johns & Glover RR— 1st & ref ask fund 5s 
§42-4s (Proof of claim) 10% ll 5s_ stamped 
ACertificates of deposit % 10% 11 Leh Val Harbor Term gtd 5s 
Food Machinery Corp 3s debs *103 Lehigh Valley N Y 4%s ext 
Francisco Sugar coll trust 6s 2 9342 94 Cpt wth “s 
alley RR— 
4s stamped modified 
4s registered 
Gas & Elec of Berg Co cons 5s___.1949 Ht is 442s stamped modified 
Gen Steel Castings 5's 194 z 101 101% 42s registered: 

Geo & Ala Ry 5s F 263 < 5s stamped modified 
Stace Caso & Nor ist ext 6 i Leh Val Term Ry ext 5s 
t$4Ga Caro or ist ext 6s 47 472 ; 

Goodrich (B F) ist 4%s 1 72 10634.107% Lex & East Ist 50-yr 5s gtd 
Gotham Hosiery deb 5s w w 5 101% 1015. Libby McNeil & Libby 4s - 
Grays Point Term Ist gtd 5s ss *97 5g Liggett & Myers Tobacco 7s 
= “re oN a _— A 11034 111 5s debenture 

ner s series 111% 111% 

General 5s series C 106 1062 Little Miami gen 4s series A 

General 4%es series D , 973% 98 Long Dock Co 3%s ext to 

General 4's series E 96% 975% Long Island unified 4s 

General mtge 4s series G 5, 1035 104% i. a nod ref gold 4s 

I gc fate pans sence 2 3h 2 #3 9 33 " Ss 
F . Bae Loriliard (P) Co deb 7s 


Gen mtge ee H 23% 102% 102% 
e Ss series I : ‘ : 
yeiowadoa : eee Louisiana & Ark 1st 5s series A_--1969 
Louisville Gas & Elec 342s 1966 


Lou & Jeff Bridge Co gtd 4s 


Louisville & Nashville RR-- 
lst & ref 5s series B 
Ist & ref 4's series C 
lst & ref 4s series D 
list & ref 3%s series E 
Unif mtge 34s series A ext 

Called. bonds -- 

Unif mtge 4s series B ext 
Paducah & Mem Div 4s 
St Louis Div 2d gold 3s 
Mob & Montg ist gold 4's 
South Ry joint monon 4s 


ad 
Own, 


> , 
i noge 


AGreen Bay & West deb ctfs A we *57%q 6842 
ADebentures ctfs B eae 12% 13 
Gulf Mob & Nor Ist 542s B 73 106% 107°4 

lst mtge 5s series C 4 103% 105%, 
Gulf Mobile & Ohio 4s series B_._.1975 b 915% 945% 

4Gen mtge inc 5s series A 734 67% 69% 
Gulf & Ship Island RR— 

ist & ref Term M 5s stpd as *97 oe 
Gulf States Steel s f 4%s 961 104 104 
Gulf States Util 34s series D . *111 che 


Hocking Valley Ry ist 442s________1999 #12912 130% 


t$A Housatonic Ry cons gold 5s___1937 
Houston Oil 4%s debs 1954 
Hudson Coal ist s f 5s series A___1962 
Hudson Co Gas Ist gold 5s 1949 
Hudson & Manhattan lst 5s A____1957 

4SAdj income 5s Feb 1957 





Illinois Bell Telep 2%s series A___1981 
Illinois Central RR— - 


843% 86% 
10442 10412 
56 56% 


*118% 119 


56 6054 


26% 31 


103% 103% 


Atl Knox & Cinc Div 4s 


Maine Central RR.4s series A 
‘ Gen mtge 4's series A 1960 
Manati Sugar: 4s sink fund__Feb 1 1957 


AManila Elec RR’& Lt s f 5s 1953 © 


AManila RR (South Lines) 4s 
$A Manitowoc Green Bay & North- 
western 194 


*90% 
54 
66 '2 

*41 

*2512 


68 V4 
101% 
101% 


Ast gold 4s a *9 
1st gold 3%s 1 siess 295% ~ 
os 9556 





Stamped 
§4Market st Ry. 
(Stamped: mod) ext 5s pn 97 
ove /2 


Ist gold 3s sterling se 44 ~—S «6S 


Collateral trust gold 4s 
Refunding 4s 


61 62 


57% 58% 
55% 56% 
5834 59% 





McCrory Stores deb 3% 

McKesson °& Robbins 342s 

Metrop Ed ist 4%s series D 

Merop Wat Sew & Drain’ 5'es___.1950 
t8AMet W’ Side El (Chic) 4s 


108% 1085 
112% 112% 
af 96 


ll’ 11% 





For footnotes see page 2328. 
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NEW YORK BOND RECORD 








BONDS 
New York Steck Exchange 
Week Ended June 18 


Michigan Central— 


Jack Lans & Sag 3%s_.-..----- 1951 
SOE ye ) GG ie co ae 1952 
Ref & impt 4%s series C____ .-- 1979 
Michigan Consol Gas 4s__.... ~~ 1963 
t§4 Midland of N J ist ext 5s___-_- 1940 
i1$4Milw & Northern Ist ext 4%s__1939 
4§Consol] ert 4%s_...-.---_- 1939 


t4Milw Spar & N W ist gtd 4s____1947 
tSAMilw & State Line ist 3%s__-__1941 
t4Minn & St Louis 5s ctfs_____.__ 1934 
Slist & ref gold 4s____.-.-_--__- 1949 
4Ref & ext 50-yr 5s series A__-1962 


tMinn St Paul & Sault Ste Marie 


§A1st cons 4s stamped________-- 1938 
SA 30 Gs Ge nonin cennee 1938 
§Alst stamped 5s gtd as to int__1938 
4Sist & ref 6s‘series A... ..-_.-- 1946 
rN Se ee 1949 
Alst & ref 5%s series B____---- 1978 
tAMissouri-Illinois RR ist 5s... 1959 
Mo Kansas & Texas ist 4s___.---~- 1990 
Missouri-Kansas-Texas RR— 
Prior lien 5s series A_.........~ 1962 
40-year 4s series B___.-.------ 1962 
Prior lien 4%s series D_. ~~ 1978 


4Cum adjust 5s series A___.Jan 1967 


tMissouri Pacific RR Co— ‘ 
4Sist & ref 5s series A... 1965 


ACertificates of deposit__......_. 
AGenemsi «46 ee 1975 
4list & ref 5s series F___-.-_--- 1977 

ACertificates of deposit__........ 
Aist & ref 5s series G__._----- 1978 

Certificates. of deposit.__....__- 
4Conv gold 54¢s__-__-----_---- 1949 
4ist & ref gold 5s series H___~.- 1980 

ACertificates. of deposit.__._...-.. 
4Yst & ref 5s series In... ~~~ 1981 

ACertiiicates of deposit._...-.... 


t§A™Missouri Pacific Ry— 

3rd Js extended at 4% —.._July 1938 
Moh'’k.& Malone 1st gtd gold 4s___1991 
Monengahela Ry 3%s series B___-1966 
Monongehela W Penn Pub Serv— 


ist ‘mtge 4%28..___.........__.-1960 
ERE TEESE EA aa 1965 
Montana Power ist & ref names * 2 
Montreal Tramways 5s ext...-~- 1951 
Morris & Essex ist gtd 3%2s_.---- 2000 
Constr M 5s series A__---.----- 1955 
Constr M 4%s-series B_.._.--~-- 1955 
Mountain States T & T 3%s__---- 1968 
Mutual Fuel Gas lst gtd S5s_._---_- 1947 


Nash Chatt & St L 4s series A__..1978 


Nat Dairy Prod 3%s debs_..._--- 1960 
Nat Distillers Prod 3%es_.__ ~~~ 1949 

3%s sinking fund debentures_.._. 1949 
National Steel ist mtge 3s___---- 1965 
tANaugatuck RR ist gold 4s____-- 1954 
Newark Consol Gas cons Ss___..~- 1948 
tANew England RR gtd 5s__-_--- 1945 

ee 1945 
New England Tel & Tel 5s A__--.-- 1952 

[st gtd 4'es series B_...~.-~---~- 1961 
N J Junction RR gtd 1st 4s___.--.- 1986 
N J Pow & Light lst 4%s_.__---~- 1960 
New Orleans Great Nor 5s A__..-- 1983 
NO&N E Ist ref & imp 4%s_-_--- 1952 
New Orl Pub Ser Ist 5s series i 

ist & ref Ss series B........~-- 1955 
New Orleans Term Ist gtd 4s_.--_- 1953 


t84N O Tex & Mex n-c inc 5s___-_1935 
ACertificates of deposit... - 


rY’ 2. fe Se ree 1954 
4SCertificates of deposit........-- 
P<: ee 2 fee 1956 
4SCertificates of deposit.__.....--- 
Alst 4%s series D_.-..-------- 1956 
ACertificates of deposit.__....---- 
Oist 5¥%s series A____----~.---- 1954 
4Certificates of deposit._........ 
Newport & Cincinnati Bridge Co— 
General gtd 4%s__.__-__-__-_~_- 1945 
N Y Central RR 4s series A___--- 1998 
10-year 3%s sec s f_.......~.-- 1946 
Ref & impt 4%s series A_____-_- 2013 
Ref & impt 5s series. C_____----_ 2013 
Conv secured 3%s__.-..-.------ 1952 
N Y¥ Cent & Hud River 3%s___ ~~ 1997 
pT RE ne 1997 
Lake Shore coll gold 34s____--_-_ 1998 
Bene; BORON Wise ee ne wens 1998 
Mich Cent coll gold 3%s___----~ 1998 
3%s registered__.........---- 1998 
New York Chicago & St Louis— 
men Dees: Stee Aa... ws 1974 
ee See: Oeeeee Goo ka nce moe 1978 
lst mtge 34s extended to_____~- 1947 
IES A 1950 
N Y Connecting RR 3%s A__----- 1965 
N Y Dock Ist gold 4s___.________ 1951 
ea 1947 
N Y Edison 3%s series D._____-~- 1965 
lst lien & ref 3%s series E___ 1966 


N Y & Erie—See Erie RR 
N Y Gas El Lt H & Pow gold 5s___1948 


Purchase money gold 4s_________ 1949 
N Y & Harlem gold 3'%s_________ 2000 
N Y Lack & West 4s series A_____ 1973 

O%s e0eies 2 1973 
N Y LE & W Dk & Impt 5s_____- 1943 
tN Y New Haven & Hartford RR— 

ANon-conv deb 4s__......__.__ 1947 

ANon-conv deb 3%42s_._...____. 1947 

ANon-conv deb» 34es_._____.-__ 1954 

ANon-cony deb 4s___...._____- 1955 

ANon-conv deb 4s_____________ 1956 


SConv deb 68_..----.--.-_____ 1948 
§ACollateral trust 6s_......____ 1940 
ADebenture 4s...-.-___________ 


1957 
Alst & ref 4%s series of 1927___1967 


+AHarlem River & Port Chester— 
DE, ORR ES SIRE BSE a 1954 
tAN Y Ont & West ref gold wom 
otemeeni> 46..os ss ici 8d 
N Y & Putnam Ist cons gtd is. 1903 


N Y Queens El Lt & Pow 3'%s____- 1965 
N Y Rys prior lien 6s stamp______ 1958 
N Y Steam Corp Ist 3¥%s.________ 1963 


i) 


Sm 
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© 
™ 
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Friday Week's Range 
Last 
Sale Price Bid & Asked 


53 
65 


52% 


57 


4642 


31 


5334 


20% 
53568 
5376 
5442 


11 


53% 
5358 


61% 


80 


108 
106 
103% 


82% 


68" 


73% 


61% 


5634 
627% 
81% 
84 
79 


oO 
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~ 
NN Wo 


! 
| 





BONDS 
New York Stock Exchange 
Week Ended June 18 


t$8AN Y Susq & W Ist ref 5s___-.. 1937 
Teg. eee 1937 
§AGeneral gold 5s_____________ 1940 
ASTerminal ist gold 5s_._...____ 1943 

N Y¥ Telephone 3%s series B__-_--~ 1967 

tSAN Y West & Bost lst 4%s_-___ = 

Niagera Falls Power 3%es_. ~~. 196 

Niag Lack & Ont Pow list 5s Ar721088 

Niagara Share (Md) deb 5%4es__--. 1950 

Norfolk Southern Ry Co— 
lst mtge 4%s series A__-....._ 1998 
4Gen mtge 5s conv inc________- 2014 


t$A4Norfolk Southern RR 5s A__-__1961 
Norfolk & Western Ry Ist gold 4s_1996 


North Amer Co deb 3%s__----_--- 1949 
tt a eee 1954 
North Central gen & ref 5s_....__ 1974 
Gen & ref 4%s series A_..-.... 1974 
tNorthern Ohio Ry— 
4ist guaranteed gold 5s____.--. 1945 
41st mtge gold 5s (stamped can- 
cellation of guarantee)___--_. 1945 
4SCertificates of deposit.__.._.__ — 
Northern Pacific prior lien 4s____- 1997 
4s registered._._...-~__..____- 1997 
Gen lien ry & id gold 3s____Jan 2047 
3s registered................. 2047 
Ref & impt 44s series A_____~_ 2047 
Ref & inipt 6s series B_______-.. 2047 
Ret & impt 5s series C__.__-- 2047 
Ref & impt 5s series D____--._- 2047 
Northern States Power Co— 
(Minn) Ist & ref mtge 3%s_---- 1967 
(Wisc) lst mtge 3%es_____-----~ 1964 
Northwestern Teleg 442s ext... 1944 


t§40g & L Cham Ist gtd gold 4s_ — 


Ohio Connecting Ry lst 4s... 
Ohio Edison lst mtge 4s___._. ~~~ i9e3 
2D. TR B06 cab nthisniBadccoanun 1967 
Se 8 7 STAs ee 1972 
Oklahoma Gas & Elec 3°%48__- ~~~ 1966 
@s debapitures...........<..-)... 194€ 
Ontario Transmission Ist 5s... 945 


Oregon RR & Nav con gold 4s____1946 
Ore Short Line lst cons gold 5s___1946 

Guaranteed stpd cons 5s___--~-~~ 1946 
Oregon-Wash RR & Nav 4s__----~ 1961 


‘Otis Steel lst mtge 442s ser A__..1962 


Pacific Coast Co ist gold 5s... _~ 1946 
Pacific Gas & E] 4s series G___--_- 1964 
lst & ref mtge 3%4s series H_.__1961 
lst & ref mtge 3%s series I____~ 1966 
ist & ref mtge 3s series J__-_- = 1970 
lst & ref M 3s series K________- 1971 
$A4Pac RR of Mo. Ist ext gold 4s__1938 
PS gE RR 1938 
Pacific Tel & Tel 3%s series B____1966 
Ref mtge 3%s series C____.__.- 1966 
Paducah & Ill ist s f gold 442s____1955 
Panhandle East P L 3s B__-----~~- 1960 
Paramount Broadway Corp— 
lst M s f gold 3s loan ctfs__. - 1955 


Paramount Pictures 4s debentures_1956 

Called bonds _-_-- sind Galiaacsllig pata eaniioes 
Parmelee Trans deb 6s___________ 1944 
Paterson & Passaic G & E cons 5s_1949 


Pennsylvania Co— 
Guaranteed 3's trust ctfs D__.1944 


Gtd 4¢s series E trust ctfs__.___- 1952 
Re Lag SE Eee 1963 
Pennsylvania Glass Sand 3%2s__-_~ 1960 
Pa Ohio & Det Ist & ref 4%s A___1977 
gE, RRs ee Se 1981 
Penna Power & Light 3 4%es__-_- ~~ 1969 
4%s debentures.__...-....__..- 1974 
Pennsylvania RR— 
eg “Fg” ER Le 1948 
4s sterl stpd dollar_-___ May 1 1948 
Gen mtge 3%4s series C__.__- _ 1970 
Cons simking fund 4'%s__---_--_ 1960 
General 4's series A... ~~ 1965 
General 5s series B_...------.- 1968 
Debenture gold 4%2s_____--_.--_ 1970 
General 4%s series D____-----__ 1981 
Gen mtge 4%4s series E___-.---~- 1984 
CORT Ge 2 Piite nes cuneseichaen 1952 
Peoples Gas L & C ref 5s___------ 1947 
Peoria & Eastern 4s ext... ~~ 1960 
DINGO GBS neteeniticcineennne Apr 1990 


Peoria & Pekin Union Ry 5'2s_-_-__1974 
Pere Marquette Ist series A 5s____1956 


oe Ue SER eee 1956 
lst gold 4%s series C__._.-.--- 1980 
Phelps Dodge conv 34s deb____-- 1952 
Phila Balt & Wash Ist gold 4s____1943 
General 5s serjés 8..-......... 1974 
General gold #%s series C__--- 1977 
General 44es. series D_-..-~---- 1981 
Philadelphia Co coll tr 4%s__..-- 1961 
Phila Electric Ist & ref 3%es_____- 1967 
Ist & ref mtge 2%s__...-___-__ 1971 
tPhiladelphia & Reading Coal— 
Aref 5s stamped_______.__-____ 1973 
DIOS AO Giieccktdn cence encee 1949 
Philip Morris Ltd deb 3s_____-__-- 1962 
3s debentures __._.-._----~~ 1963 
t8APhilippine Ry 1st s f 4s__---- 1937 
ACertificates of deposit__......---- 


Phillips Petrol 1%s debs_.__.----1951 
Pittsburgh Cinc Chi & St Louis— 


Beries D 4s guaranteed_________ 2 
Series E 3%s gtd gold_______--- 
Serits F 4s guaranteed ahd 7 398d 
Series G 4s guaranteed_____~--~~ 1957 
Series H cons guaranteed 4s____1960 
Series I cons 4%s_____-_---_--- 1963 
Series J cons guaranteed 442s__1964 
Gen mtge 5s series A__.--~~-~--~- 1970 
Gen mtge 5s series B___----~---~-~- 1975 
Gen 4%%s series C_____-----~--.- 1977 
Pitts Coke & Iron conv 4%s A__..1952 
Pitts Steel 1st mtge 4%es__-.----- 1950 
lst mtge 442s series B____--_-~- 1950 
Pitts Va & Char ist 4s gtd____-_-_. 1943 
Pitts & W Va Ist 4%s series A_.__1958 
lst mtge 4's series B__-------- 1959 
lst mtge 4's series C_..--...-- 1960 


Friday Week's Range 


Last or Friday’s 
Period Sale Price Bid & Asked 
Low High 
owl om 41 
es = 19%% 
12% 12% 12% 
a) 875%, 88 
Aol "110 110% 
18 16 18% 
ovat "110% 
*111 lll‘ 
wodd 105% -.. 
; 80%4 82% 
42%, 42 44 
: *29 46% 
2 1276 127% 
104% 105 
wi 103% 10354 
*121 ‘ica 
"112%  . 
one *107 Pat 
ie *54 Alar 
89 87'2 89 
i 84 B4\% 
54% 52% 55 
ae 49 49'e 
59% 5734 60% 
78% 77% 79 
652 64% 655% 
6542 6442 6554 
10955 109% 10958 
112% 112% 
19% 1642 19% 
ss *100 ‘ 
1087 108%%4 109% 
ne: *110% 
hn 10942 109% 
oh 108% 108'2 
pI "103% 104% 
aa *10534 106% 
N "105% 106% 
lo *109% 109% 
aa 110 =©110 
sai 10942 110 
Pr 10244 103% 
ae *95%4 _. 
111% lll‘. 111% 
11158 111 111% 
ik 111 111 
105% 105 «105% 
105 105 105 
99 9842 99 
ie 9834 9854 
ae 109%4 10934 
110 109% 110 
‘ 105 105 
3 104% 1043, 
77 76%4 77 
t 103 ;, 10348 
10345 10348 
897% 885, 89%, 
on "11642 
‘ahd 10238 102% 
108 §$108 
106! 1064 106%% 
x a 10642 
3 104%2 10542 
*108 109 
109 10834 109 
106 1055 106% 
110'2 109%4 110% 
110% 110% 
97 9642 97 
122 122 122'2 
108 %q 1075% 108% 
114 -113% 114% 
95% 94% 95% 
102'% 102%% 102% 
1022 102% 102% 
97% 973%, 98% 
1112 11242 1112 
55%e 56% 
11354 12% 
‘106% 1062 
8812 874 88% 
798 78% 79% 
7358 73% 73% 
106 %s 106% 
10044 100%) 
#12242 
115 115 
*110 111% 
10475 103 “4 1047s 
112% 112 112% 
103%. 10354 103%4 
39 39 407% 
1442 14% 15'e2 
“104% _. 
105 “%4 105 105% 
Kai? 7% 17% 
ae *4% 8 
109% 109% 110 
te "99% 107 
Bt: *1123% -.. 
ons *112% 
Teh *112 ve" 
pine *121% 122 
e “121% -—. 
~s 112 112% 
ee 11242 11258 
1065 106% 107 
ep 100 100% 
eat *101% 102 
ea 10042 100% 
e *10034 __ 
‘ee 60%, 62 
61 61 61 
61 60%4 6142 





Range Since 
January 1 


Low High 


32 45% 
16 19% 
10% 16 
85 
109% 110% 
B% 22% 
109 110% 
110 112% 
102%, 105% 


73 85% 

29% 49 

34 34 
124% 127% 
10342 105% 
103. 103% 


119% 120 
113.0 s:113 


65 
50 69% 


72% 89 
69 84% 
55 


40'2 50% 
50% 62% 
6642 81% 
5544 68% 
5542 68% 


109% 110% 
111% 112% 


12 19% 
100 §=100 

106% 109% 
109% 110% 
107% 110% 
107 3=110 

102% 106% 
104% 106% 
105% 107% 
108% 109% 
109 §=110% 
106'2 110 

99% 103% 


92% 96 
111 112% 
110% 112 
109 = 111 
103% 105% 
103-105 


102% 104% 


67 78 
100% 105 
103% 102% 
57% 92 
116% 117% 


102% 103% 
106% 108% 
101 106% 
104 105 42 
102%, 107 
102 109 
106% 109 
98'2 lu Ye 


108'— 110% 
108 110% 
88% 97% 
119%, 122% 
191% 108% 
108 115 
&95— 97 
964% 103% 
95% 103% 
9054 98% 
111 112% 


44% 58% 
5% 14% 
106% 106% 
72% 90 
64% 83 
57% 76% 
104% 10655 
10034 102% 
118% 121 
111 115 
10842 111% 


96 1047% 
110%4 112% 
102 10334 


20% 40% 
8% 15% 
104 105% 
104% 105% 
3% 9 
4% Tle 
104% 110% 


105 105% 
110 111% 
111% 111% 
112% 114 
119% 122 
119% 121% 
105% 112% 
105 «=—s:113 
100 86107 
95 100% 
9842 100% 
98%2 100% 
55 b= 
53% 63% 
53% 64 





For footnotes see page 2328. 
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NEW YORK BOND RECORD 





BONDS 
New York Stock Exchange 
Week Ended June 18 


Pitts Young & Ash ist 4s ser A___1948 
lst gen 5s series B 
lst gen 5s series C 
Ist 4%s series D 
Portland Gen Elec Ist 4%s 
lst 5s extended to 
Potomac El Pwr ist M 3%s 
lst mortgage 3%s 
Pressed Steel Car deb 5s 


t4Providence Securities 4s 
t4Providence Terminal 4s 
Public Service El & Gas 3%s 
lst & ref mtge 3s 
ist & ref mtge 5s 
lst & ref mtge 8s 
Public Service of Nor Ill 3%s 
Purity Bakeries s { deb 5s 


Reading Co Jersey Cent coll + 
Gen & ref 4%s series A 997 
Gen & ref 4¥s series B 

Remington Rand deb 3's 

Republic Steel Corp 4's series B__1961 
Purchase money lst M conv 5%s 1954 
Gen mtge 4%s series C 956 

Revere Copper & Brass 3%s 


t$ARio Grande Junc list gtd 5s__.1939 
t$ARio Grande West lst gold 4s__1939 
Alst cons & coll trust 4s A 1949 
Roch Gas & El 4%s series D__-..-_1977 
Gen mtge 3%s series H 1 
Gen mtge 3%%s series I 
Gen mtge 3%s series J 
2$A4R I Ark & Louis Ist 4%s 


t$ARutland RR 4%s stamped 


Saguenay Pwr Ltd Ist M 4%s 

St Jos & Grand Island Ist 4s___.__1947 

St Lawr & Adir ist gold 5s 996 
2d gol 

tSt Louis Iron Mtn & Southern— 
AsRiv & G Div Ist gold 4s 

ACertificates of deposit 

tASt L Peor & N W Ist gtd =< 

St L Pub Serv ist mtge 5s 1959 

St L Rocky Mt & P 5s stpd 


tASt L-San Fr pr lien 4s A 

ACertificates of deposit 
4Prior lien 5s series B__._______1950 

ACertificates of deposit 


19 
ACertificates of deposit stpd...... 


tSt Louis-Southwestern Ry— 

lst 4s bond certificates 

42d 4s inc bond ctfs. 

§Alst term & unifying 5s 

4Gen & ref gold 5s series A__..1990 
St Paul & Duluth Ist cons gold 4s_1968 
tASt Paul E Gr Trk Ist 4%s_____1947 
2§AS8t P & K C Sh L gtd 4%s__-_.1941 
St Paul Union Depot 3%s B 
Schenley Distillers 4s s f deb__....1952 
Scioto V & N E Ist gtd 4s 1 


tSeaboard Air Line Ry— 
§Al1st gold 4s unstamped 
§44s gold stamped 
4Adjustment 5s 
§4Refunding 4s 
ACertificates of deposit 
Alst cons 6s series A 
ACertificates of deposit 
TSA Atl & Birm Ist gtd 4s 
tASeaboard All Fla 6s A ctfs__.__1935 
46s series B certificates 1 


Shell Union Oil 2%s debs 

2%s sinking fund debentures____1961 
t§ASilesian-Am Corp coll tr bummer * 
Simmons Co debentures 4s 
Skelly Oil 3s debentures 


Socony-Vacuum Oil 3s debs 

South & Nor Ala RR gtd 5s 

South Bell Tel & Tel 3%s 
3s debentures 


Southern Pacific Co— 
4s (Cent Pac coll)__.._.____Aug 1949 
4s registered 1 
Ist 44%s (Oregon Lines) A 


10-year secured 3%s 
San Fran Term Ist 4s 


South Pac RR Ist ref gtd 4s 
Stamped 

Southern Ry list cons gold 5s 
Devel & gen 4s series A 
Devel & gen 6s 
Devel & gen 6's 
Mem Div Ist gold 5s 
St Louis Div list gold 4s 


Southwestern Bell Tel 34s B 


Spokane Internat Ist gold Gia2Z2013 
Stand Oil of Calif 2%s debs 1966 


Standard Oil N J deb 3s 1961 

2% debenture 1953 
Studebaker Corp — deb 6s 1945 
Superior Oil 3%s debs. 1956 
Swift & Co 2%s debs 1961 











Tenn Coal Iron & RR gen 5s______1951 
Terminal Assn St L 1st cons 5s____1944 
Gen refund s f gold 4s 1953 
Ret & impt mtge 3%s series B__1974 
Texarkana & Ft Smith 5%s A 950 
Texas Company 3s deb 
3s debentures 1965 
Texas & N O com gold 5s________1943 





Friday Week’s Range 
Interest Last or Friday’s Bonds 
Period Sale Price Bid & Asked Sold 
Low High 
*107% 
*119% 


95% 
*106% 107% 
*109% 
*111% __ 

98% 99 
o>. 
*93% 
*109% 
*107% 
*148% 
*221% 
*111% 
105% 


95% 96% 

91% 93% 

91% 93% 
104% 104% 
104% 104% 
104% 104% 
104 105 
101% 101% 


99% 99% 
78 


75% 

38 39% 
*124% 
*111% 

109 

30 

13% 

14 


*103% 105% 
*105% —_- 
*123%2 124% 


493% 
47 
10% 
24 
22% 
29 
28 
43% 
25% 
2542 


100 100% 
*101% 101% 
45 45 
104% 104% 
102%2 103 


106% 106% 
*123 - 
109 109 
108 108% 
104% 104% 


8634 87% 
85 
65% 
63 42 
6242 
61% 
99% 
96 
85% 
aa 85 
103% 104% 
17% 79 
96% 97% 
99% 100 
97% 98% 
99% 100 


112% 112% 
107% 10742 
110% 110% 
46% 47 
104 104 


106% 106% 

105% 105% 
*10642 108% 
*106% -- 

102% 103 


124 2 124% 
*104 


112 

*104 
is 91% 93 
106% 106% 106% 
106% 106% 106% 
pli *97% -- 


Range Since 
January 1 


Low 


107% 


High 
108% 


% 119% 


15 
14 
31 
15% 
17%} 


98% 

99% 

40 
103 
101% 


105% 
123 

107% 
105% 
103% 


72% 
68 


547% 
55 

53% 
52% 
93% 
87% 


102% 


104% 
104% 
10142 
103% 
102% 


120 
104 
110% 
103% 
89 
105 ¥% 
105% 
100 #3 


96 
106% 
109% 


99% 


20% 

93 Ye 
110% 
107% 
149% 
221% 
112 
106 


100% 


46 
104% 
104 


106% 
123% 
109% 
108 42 
10442 


90 
86% 
69% 


982 
100 


112% 
107% 
110% 


52 
104 
106% 
105% 
111% 


105% 
103% 


125 
105% 
113 
105 
93% 
106% 
106% 
101% 





Friday Week’s Range 
Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 


Low High No. Low High 


Texas & Pacific Ist gold 5s J-D 113. 113% 21 101% 113% 
Gen & ref 5s series B A-O ‘ 81 82% 33 68 
Gen & ref 5s series C A-O 2Y, 80% 82% 164 67% 
Gen & ref 5s series D J-D : 81 82 87 6742 
Tex Pac Mo Pac Ter 5’48 A M-S 108% 108% 3 103% 
Third Ave Ry Ist ref 4s 1 J-J : 71% 73% 42 62% 
4Adj income 5s. A-O Y, 32% 35% 597 21% 


Tol & Ohio Cent ref & impt cise. J-D fe 97 : 87% 
Tol St Louis & West Ist 4s 1950 A-O p 97% 98% 40 
Toronto Ham & Buff ist gold 4s__1946 J-D *102% pas 
Trenton Gas & Elec list gold 5s___1949 M-S *116 117 AE 
Tri-Cont Corp 5s conv deb A_.-.-_1953 °107%_~.. chat 


BONDS 
New York Stock Exchange 
Week Ended June 18 


Union Electric Co of Mo 3%s____._1971 112% 112% 

t$AUnion Elec Ry (Chic) 5s ae *13 ae 

Union Oil of Calif 3s deb 104% 105 
3s debentures__ 1967 103% 103% 


Union Pacific RR— 
ist & land grant 4s__.......__.1947 108 42 109 
34-year 34s deb 102% 103 
35-year 34s deb 102% 102% 
Ref mtge 34s series A 109 4% 109% 


United Biscuit 3%s debs *105% 106 
United Cigar-Whelan Stores 5s__..1952 101% 102% 
United Drug Co (Del) 5s 195. 102% 103% 
UN J RR & Canal gen 4s 1 ms 


United States Steel Corp— 
Serial debentures 








Nov 11943 al 

101% 
_..Nov 1 1949 101% 
101% 
102% 
102% 





--May.1 1952 
~--Nov 11952 








__-May 1 1954 102% 
Nov 1 1954 


May 1 1955 4 103 











United Stockyards 4%s w w - 102 
Utah Lt & Trac Ist & ref 5s Vg ¥2 102% 
Utah Power & Light list 5s__.....1944 ’e 100 


Vandalia RR cons g 4s series A__.1955 
Cons s f 4s series B 195 

Va Elec & Pwr 3's series B 

Va Iron Coal & Coke ist gold 5s_.1949 

Virginia Pub Serv lst mtge 3%s_ -1972 

Va & Southwest Ist gtd 5s 200 
lst cons 5s_ 

Virginian Ry 3%s series A_.......1966 





Wabash RR Co— 
lst mtge 4s series A__....._...-.1971 4 92% 
4Gen mtge 4s inc series A_ 52 
4Gen mtge inc 4%s ser B_...__1991 ‘a 40% 45 


tAWabash Ry ref & gen 5%s A___1975 *29% -. 31 
4Ref gen 5s series B *27 42 a“ 30 
ARef & gen 4s series C *26%2 " 2 27% 
4Ref & gen 5s series D *27 42 a 28% 


95 96 


Walworth Co ist mtge 4s 
101% : 104 


Warner Bros Pict 6s debs_: 


Warren RR ist ref gtd gold 34%2s__2000 40% 45 
Washington Central Ry lst 4s 94% 95 
Washington Term Ist gtd 3'%s____1945 *103 104 
lst 40-year guaranteed 4s *104 et 
*120 ibaa % 120% 
109% zm . 110 
112 y 112 
*112% 112% 


Westchester Ltg 5s stpd gtd 


West Penn Power list 5s E 
lst mtge 3%s series I 


Western Maryland ist 4s - Va 89% Va 93% 

lst & ref 5%s series A__.__.___1977 2 97% Yq 95 994 
tAWestern Pacific Ist 5s ser A___1946 ry 63 70% 
45s assented : 63 70% 


Western Union Teleg gold 44%s____1950 972 99 
25-year gold 5s 96 / Vg OBM, 
30-year 5s 932 95% 

Westinghouse El & Mfg 2%s 101% 101% 

West Shore list 4s guaranteed 55% 2 61 
Registered 53% /2 % 5642 


West Va Pulp & Paper 3s_________1954 
Wheeling & Lake Erie RR 4s es CTE Ge ¥% 111% 
Wheeling Steel ist 3%s series B___1966 A 90 Ye 90% 
Wilson & Co list mortgage 3s 100% 1) ‘s 100% 
Winston-Salem S B Ist 4s *115% Ye 115% 


tAWisconsin Central lst 4s 55% 6412 
ACertificates of deposit BE Pas 60% 
$ASu & Du div & term Ist 4s___1936 M 4 22 26% 
ACertificates of deposit oe 23 42 


Wisconsin Elec Power 3%s 111% 
108% 


*103% 104% 


Youngstown Sheet & Tube— 
Conv deb 4s 
lst mtge s f 3%s series D 


102% 103 Ye 
98%, 98% 








e Odd-lot sale not 


a Deferred delivery sale not included in the year’s range. d Ex-interest. 
rCash sale 


included in the year’s range. n Under-the-rule sale not included in the year’s range. 
not included in the year’s range. 

§Negotiability impaired by maturity. +The price represented is the dollar quotation per 200- 
pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 

tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
the Bankruptcy Act, or securities assumed by such companies. 

*Friday’s bid and asked prices; no sales being transacted during current week. 


ABonds selling flat. 
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NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week's rangé unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
June 12, and ending the present Friday (June 18, 1943). It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended 
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Week's 
Range 
of Prices 
Low High 


Acme Wire Co common 22 24 
Aero ot “wh Mfg class A Lap txt PAS 
gh ER ek Pe EES ee y 4% 4% 


STOCKS 
New York Curb Exchange 


Week Ended June 18 Sale Price 





sinwnntin: Mfg common 8 8% 
Air Associates Inc (N J)_.-----------1 Tm T% 
358 4% 
3 3 


Aircraft Accessories Corp 
Air Investors common 

Convertible preferred 

EES ES le 
Air-Way Electric Appliance 
Alabama Great Southern 
Alabama Power Co $7 preferred. 

$6 preferred 
a: Ludlum Steel— 

“ preferred 

Alles & Pisher Inc common 
Alliance Investment ~ _-~~-.-...- 
Allied Intl] Investing $3 conv pid__ 
Allied Products (Mich) 





Aluminum Co common 
6% preferred 
Aluminum Goods Mfg 
Aluminum Industries common 
Aluminium Ltd common 
6% preferred 
American Beverage common 
American Book Co_. 
American Box Board Co common_.__l 
American Capital class A common __10c 
Common class B_. 0c 
$3 preferred 
$5.50 prior preferred. 
American Central Mig 
American Cities Power & Light— 
Convertible class A 
GEES .-Diisweieenain = 
Class B 
American Cyanamid class Ff aE din 
Class B non-voting 
American Foreign Power warrants 
American Fork & Hoe common__..._* 
American Gas & Electric 1 
4% % preferred 
American General Corp qpmannn.....308 
$2 convertible preferred 
$2.50 convertible preferred__ 
American Hard Rubber Co.....-~- 25 
American Laundry Mach_..........20 
American Light & Trac common__._25 
6% preferred 25 
American Mfg Co common 
Preferred 
American Maracaibo Co... ..---.-- am | 
American Meter Co 
American Potash & Chemical 
American Republics 
American Seal-Kap common 



































American Superpower Corp common._* 
lst $6 preferred bd 
$6 series preferred 

American Thread 5% preferred 

American Writing Paper common ____* 

Anchor Post Fence 

Angostura-Wupperman 

Apex-Elec Mig Co common 

Appalachian Elec Pwr 442% pfd__-100 

Arkansas Natural Gas common 
Common class A non-voting 
6% preferred 

Arkansas Power & Light $7 preferred_* 

Aro Equipment Corp 1 

Art Metal Works common 

Ashland Oil & Refining Co 

Associated Breweries of Canada 

Associated Electric Industries— 
American dep rects reg 

Associated Laundries of America 

Associated Tel & Tel class A 

Atlanta Birm & Coast RR Co pfd__100 

Atlanta Gas Light 6% eee. 

Atlantic Coast Fisheries 

Atlantic Coast Line Co 

Atlantic Rayon Corp... __.-.-.----.1 

Atlas Corp warrants 

Atlas Drop Forge common 

Atlas Plyweod Corp 

Automatic Products 

Automatic Voting Machine 

Avery (BF) & Sons common 
6% preferred 

Axton-Pisher Tobacco class A eee | 

Ayrshire Patoka Collieries. 














Babcock & Wilcox Co 
Baldwin Locomotive— 

Purchase warants for common 

7% preferred 
Baldwin Rubber Co common __...____1 
Barium Stainless Steel 1 
Barlow & Seelig Mfg— 

$1.20 convertible A common _______5 
Basic Refractories Inc 1 
Baumann (L) common s 

7% Ast preferred_-_ 
Beau Brummell Ties Inc = 
Beaunit Mills Inc common 

$1.50 convertible preferred______ ~"30 
Beech Aircraft Corp 
Bellanca Aircraft common 
Bell Tel of Canada 
Benson & Hedges common 

Convertible preferred 
Berkey & Gay Furniture 
Bickfords Inc common 
Birdsboro Stee] Fdy & Mach Co com__ 
Blauner’s common 
Bliss (E W) common 
Blue Ridge Corp common 

$3 optional convertible preferred 












































Sales 


for Week 


Shares 


90 


400 
300 


500 
100 
600 
900 
50 
10 


1,350 
200 
200 


Range Since January 1 


Feb 
Feb 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
1/64 Mar 
Jan 
Jan 
Jan 


High 
24 Jun 
21% Apr 

5% May 
8% Apr 
8% May 
4% May 

3% May 
35% Jun 

ts May 

3% Jun 
9342 May 
10942 Jun 
102 «Jun 


110 Apr 
Feb 

May 

Mar 





to include every security, whether stock or bond, in which any dealings have occurred during the current year. 


STOCKS 
New York Curb Exchange 
Week Ended June 18 


Blumenthal (8) & Co 

Bohack (H C) Co common 
7% ist preferred 

Borne Scrymser Co 

Bourjois Inc 

Bowman-Biltmore common 
7% ist preferred 
RE ee iT 

Brazilian Traction Lgt & Pwr 

Breeze Corp common 

Brewster Aeronautical 

Bridgeport Gas Light Co 

Bridgeport Machine_......_..____.__ 
Preferred 100 

Brill Corp class A 
Class B 
7% preferred 

Brillo Mfg Cc common 
Class A 











s 





























British American Oil Co 
British American Tobacco— 
Am dep rects ord bearer__.._..._-_£1 
Am dep rets ord reg £1 
British Celanese Ltd— 
Amer dep rcts ord reg___..____-_10s8 
Brown Fence & Wire common__-___--1 
Class A preferred 
Brown Forman Distillers 
$6 preferred ; 
Brown Rubber Co common 
Bruce (EL) Co common 
Bruck Silk Mills Ltd 
Buckeye Pipe Line 
Buffalo Niagara & East Power— 
$1.60 preferred 
$5 lst preferred 
Bunker Hill & Sullivan 
Burco Inc $3 preferred 
Burma Corp Am dep rcts 
Burry Biscuit Corp 
Butler (P A) common 






































Cable Electric Products common____50c6 
Voting trust certificates 50c 
Cables & Wireless— 
American aep rcts 5% pfd 
Calamba Sugar Estate 
California Electric Power 
Callite Tungsten Corp 
Camden Fire Insurance Assn_____.._5 
Canada Cement Co Ltd 6%% pfd__100 
Canadian Car & Foundry Ltd— 
7% participating preferred__..__..25 
Canadian Industrial Alcohol— 
Class A voting 
Class B non voting 
Canadian Industries Ltd— 
7% preferred__ 
Canadian Marconi____ __ 
Capital City Products 
Carman & Co class A 
Class B -_- 
Carnation Co common 
Carolina Power & Light $7 preferred__ 
$6 preferred 
Carrier Corp common. 
Carter (J W) Co common 
Casco Products 
Castle (A M) & Co 
Catalin Corp of America 
Central Hudson Gas & Elec com 
Central Maine Power 7% preferred_100 





























eee @ ee 8 © Oe 





Central New York Power 5% Sa 
Central Ohio Steel Proaucts 

Central Power & Light 7% sta. ~-i00 
Central & South West Utilities 

Cessna A'‘rcraft Co 1 
Chamberlin Metal Weather Strip Co__5 
Charis Corp common 10 
Cherry-Burrell common 

Chesebrough Mfg 

Chicago Flexible Shaft Co 

Chicago Rivet & Mach 

Chief Consolidated Mining 

Childs Co preferred 


Cities Service common 
$6 preferred 
60c preferred B 
$6 preferred BB___ 
Cities Service P & L $7 preferred____ 
$6 preferred___ 
City Auto Stamping 
City & Suburban Homes 
Clark Controller Co 
Claude Neon Lights Inc 
Clayton & Lambert Mig 
Cleveland Electric Illuminating 
Cleveland Tractor common 
Clinchfield Coal Corp 
Club Aluminum Utensil Co 
Cockshutt Plow Co common 
Colon Development ordinary 
6% preferred 
Colonial Airlines 
Colorado Fuel & Iron warrants 
Colt’s Patent Fire Arms 
Columbia Gas & Electric— 
5% preference 
Commonwealth & Southern warrants__ 
Community Public Service 25 
Community Water Service 
Compo Shoe Machinery— 
V tc extended to 1946 
Conn Gas & Coke Secur common_____* 
$3 preferred ° 
Consolidated Biscuit Co 
Consol G E L P Balt common 
4%% series B preferred___.__- --100 
4% preferred series C 100 
Consolidated Gas Utilities 





eee 


























Friday 
Last 
Sale Price 


13% 
72%. 
“8% 


Week's 
Range 
of Prices 
Low High 
13 13% 


72 
25% 
B8Y% 
M 


6% 
21% 


10% 
"4% 5% 
62 


59 
X117% 120% 


107%4x108 
442 4% 


Sales 


for Week 





Range Since January 1 


Low 


6 Jan 
3% Feb 
46 Apr 
23 Jan 
6 Jan 
ye Jan 
2% Jan 
% Jan 
11% Jan 
7% Jan 
3% Jan 
2 Jan 
‘61 Jan 
2% Jan 
Feb 

Jan 

1042 Mar 
30% Jan 


14% Jan 


12% Jan 
11% Jan 


1% Feb 
1% Jan 
12 Mar 
5% Jan 
80 Jan 

‘ Jan 
14 Jan 
5 Jan 
7% Jan 


10% Jan 
82 Jan 
9% Jan 
25 Apr 

‘, Jan 

Ye Jan 
2% Feb 


ye Jan 
ye Jan 


3% Apr 
3% Jan 
1% Jan 
1% Jan 


23% Feb 


3% Jan 
3 Jan 


4 Jan 
9% Jan 
22 Mar 
6 Mar 
38% Jan 
106% Jan 
102 Jan 
7% Jan 
7 Feb 
6% Jan 
15% Jan 
2% Jan 
6 Jan 
114% Jan 


84% Jan 
72 Jan 
102 Apr 
js Jan 
7% Jan 
4% Jan 
4% Jan 
9% Jan 
80 Jan 
64% Jan 
5% Jan 
is Jan 
9 Mar 


3% Jan 
51% Jan 
4% Jan 


3% Feb 
1% Jan 
47% May 


24 Jan 
1/64 Jan 
14 Jan 

se Jan 


7% Jan 
% Apr 
26% Jan 
2% Jan 
56% Jan 
111 Jan 
103% Jan 
2 Jan 


Ei mle 
| 


14 May 


31% Jun 
18% Jun 


15% Mar 
15 Jun 


1% Apr 
1% Apr 


3% Apr 
5 Feb 
6% Apr 
3% Mar 


-—_s == 


27% Jun 


4% Jun 
4 Jun 


2% May 
13% Mar 
2342 May 

7% Apr 
45% Jun 

112% May 
107 Jun 
18% Jun 


19% 
456 

9 %, 
114% 


93 


— May 
Y% May 

7 V4 May 
12% May 
103 May 
Jun 

Jun 

4a May 

V2 May 


May 





For footnotes see page 2333. 
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NEW YORK CURB EXCHANGE 





Friday 
Last 
Sale Price 
Par 


Monsolidated be arg & Smelt mente | eat 38 

Consolidated Re Stores x6 e 556 
8% preferred ibe De 

Consolidated Royalty Oil_.....--. —10 a 


STOCKS 
New York Curb Exchange 
Week Ended June 18 








9 
934 
Continental Gas & Electric Co— 
7% prior preferred_ 92% 92% 
Continental Roll & Steel xll*e x11%% 
Cook Paint & Varnish Co aa 10% 
Cooper-Bessemer common _— 12 
$3 prior preference ee 39% 
Copper Range Co -- 6% 
Cornucopia Gold Mines M% M4 
Coro Inc = old 
Corroon & Reynolds nn 2 
$6 preferred A_. wn 8742 
Cosden Petroleum common __..__..-1 2% 2te 
5% convertible preferred 50 8 21 
Courtaulds Ltd— 
American dep receipts (ord pap)..03 











C W Liquidating Co bd 
Craft Mrewing (60... .2.0000--- <a 


Crowley Milner & Co 

Crown Cent Petrol (Md) 

Crown Cork International A. 

Crown Drug Co common-_-_-_...._...25¢ 
"* convertible preferred.__..__...25 

Crystal Oil Refining common. 
$6 preferred 

Cuban Atlantic Sugar. 


Cuban Tobacco common ; 
Curtis Lighting Inc common___-___2.50 
Curtis Mfg Co (Mo) =} 














Petroleum common_._...__ _._.58 
Davenport Hosiery Mills 
Dayton Rubber Mfg 
Class A convertible 
Dejay Stores. 
Dennison Mfg class A common_._.___5 
$6 prior preferred__......._._- __-58 
8% debenture 
Derby Oil & Refining Corp com 
A convertible preferred_.........__® 
Detroit Gasket & Mf 1 
6% preferred 


Detroit Gray Iron Foundry 
Detroit Mich Stove Co common 
Detroit Steel Products 
De Vilbiss Co common 

7% preferred 























Divco-Twin Truck common 
Dobeckmun Co common 

Dominion Bridge Co Ltd 
Dominion Steel & Coal B 
Draper Corp 
Driver Harris Co 
Duke Power Co 

Durham Hosiery class B common _ ___* 
Duro Test Corp common 1 
Duval Texas Sulphur 




















Eagle Picher Lead 
East Gas & Fuel Assoc common 


Eastern States Corp 
$7 preferred series A___......_____* 
$6 preferred series B 

Eastern Sugar Associates— 
$5 preferred v t c 

Easy Washing Machine B 

Economy. Grocery Stores 

Electric Bond & Share common 





$6 preferred 
Electric Power & Light 2d pfd A 
Option warrants 


Electrographic ee 
Elgin National Watch Co 
Emerson Electric Mfg 
Empire District Electric 6% sid-- 100 
Empire Power participating stock____* 
Emsco Derrick & Equipment 5 
Equity Corp common 

$3 convertible preferred 
Esquire Inc 
Eureka Pipe Line common 
Eversharp Inc common-_ 





Fairchild Aviation 
Fairchild Engine & Airplane 
Falstaff Brewing 
Fansteel. Metallurgical 
Fedders Mfg Co 
Fire Association (Phila) 
Florida Power & Light $7 preferred__* 
Ford Motor Co Ltd— 
Am dep rcts ord reg 
Ford Motor of Canada— 
Class A non-voting 
nD I sence eslntiem an vs ccscspemingnamencnee india 
Ford Motor of France— 
Amer dep rcts bearer 
Fort Worth Stock Yards 
Foundation Indus Engineer— 
Common 
$1.50 preferred 
Fox (Peter) Brewing Co 
Franklin Co Distilling_......._.......1 
Froedtert Grain & Malt common 
Conv participating preferred 
Fuller (Geo A) Co 
$3 conv stock 
4% convertible preferred_____. --100 








Gatineau Power Co common 
5% preferred 

Gellman Mfg Co comnicon 

General Alloys Co 

Gen Electric Co. Ltd— 
Amer dep rcts ord reg 

General Finance Corp common 
5% preferred series A 

Gone Fireproofing common________ 

Gen Gas & Elec $6 preferred B______*® 98 











Week's 
Range 
of Prices 


Low High 


14% 


Sales 


Shares 


38 300 
x6 4e 1,400 


2 100 
105% 


O4 
13% 
10%%4 
12% 
39% 
654 
M4 


2% 


3 


+ 


15% 
104 


fer Week 


Range Since January 1 


Low 
31 Jan 
3% Jan 

107 Jan 
1% Jan 
5%4 Jan 


76 Jan 
9% Jan 
9 Jan 
8% Jan 
37% Jan 
4%, Jan 

a Jan 
8 Apr 

% Jan 
79 Jan 

& Jan 
13% Jan 


5% Jan 
15% Jan 
10% Jan 

s2 Jan 


1% Jan 
2% Jan 
6% Mar 

ig Jan 
19%4* Jan 

% Jan 
6 Feb 
11 Feb 
1% Feb 
2 May 
9 Mar 


8% Jan 
15 Jan 
11% Jan 
24'2 Jan 
3% Jan 
1% Jan 
50 Jan 
110 Feb 
1% Jan 


. 62% Jan 


x8%4- Jan 
18 Mar 


% Jan 

2 Jan 

14% Jan 
24 Jun 
10% Mar 
9 Jun 

334 Jan 

558 Jan 

21% Jan 
74% Jan 

56%4 Jan 
24 Jan 
66 Jan 
2% Jan 

1% Jan 

8 Jan 


7% Jan 

ig Jan 
42 Jan 
19%4 Jan 
20 Jan 

% Jan 
10% Jan 
10% Jan 


3142 Jan 
2%, Jan 
12 Apr 
2 Jan 
42 Jan 
4334 Jan 
7 Jan 

se Jan 


542 Feb 
26 Jan 
4%, Jan 
88 Feb 
29 Mar 
6% Jan 
ve Jan 
22% Jan 
2% Jan 
251 Ye Jan 
7 Jan 


7% Jan 
142 Jan 
7% Jan 
10 Jan 
3% Jan 
5742 Jan 
8l'‘e Jan 


3% Jan 


15%4 Jan 
1634 Jan 


1% Mar 
12%4 Jan 


1% Feb 
13%2 May 
15 Mar 
2% Jan 
11% Mar 
19% Jan 
9 Jan 
29 Jan 
45 Jan 


High 
41 Mar 
x6% Jun 
107 Jan 

238 May 
10% May 


94 Jun 
15% Mar 
107%. May 
155 Mar 
41 Apr 
7% May 
ys Apr 
94 May 
2% May 
90 Jun 
3% May 
23% May 


7\e May 
24% Mar 
1042 Jan 

if May 


4 May 
4% Mar 
8% Jun 
2 May 
24 Feb 
14% Apr 
15% Apr 
22% Jun 
3% Apr 
2 May 
10 Mar 


18 May 
18 Apr 
19 Jun 
33 Apr 
5 Apr 
4% Jun 
62 Jun 
111 Mar 
3% May 
72 May 
13 Apr 
19% Apr 


1% Mar 
442 May 
192 May 
3034 Mar 
10% Mar 
10 Jun 
7 Jun 
9% May 
21% Jan 
8%4 Feb 
6934 Jun 
314% Jun 
76 Apr 
4 Mar 
2% May 
11% Apr 


134% May 

2% May 
59% Apr 
38% Jun 
25% Mar 

1% May 
24% May 
24% May 


42 Apr 
6% Jun 
13 Mar 
92 May 
6542 May 
71 Apr 
30 May 
2% May 


8 Apr 
30'2 Jun 
9% May 
96 May 
34 May 
12%4 May 
154 May 
35 May 
55. Jun 
30 Mar 
17% May 


10% Mar 

3 Mar 
11 Jun 
18%~¢ May 
6% Jun 
67 Jun 
98 Jun 


6 May 


20% Apr 
22 Jun 


2% Jun 
23% May 


342 May 
15 Mar 
28 Jun 

4% Mar 
15 Jun 
22% Jun 

15 Mar 
44 # £=Apr 
62 Jun 


7% Mar 
82% Jun 
2% Jun 
15¢ May 


12% Apr 
4% May 

8 May 
16% Apr 
107 Mar 





Friday 
Last 
Sale Price 


STOCKS 
New York Curb Exchange 
Week Ended June 18 


General Outdoor Adv 6% pfd 
General Public Service $6 preferred__* 
General Rayon Co A stock © 
General Shareholdings Corp com 
$6 convertible preferred 
General Tire & Rubber 6% pfd A_.100 
Gen Water Gas & Electric common__ 1 
$3 preferred ° 
Georgia Power $6 preferred 
$5 preferred 
Gilbert (AC) common 
Preferred 
Gilchrist Co 


Class 
$7 preferred__ 
Goldfield Consolidated Mines 








Great Atlantic & Pacific Tea— 
Non-voting common stock 
7% Ast preferred: 


Greenfield Tap & Die 

Grocery Stores Products common__—25c 
Gulf Oil] Corp 25 
— States Utilities’ $5.50 pfd 
Gypsum Lime & Alabastine 


Hall Lamp Co 
Hammermill Pape 

Hartford Electric Light 25 
Hartford Rayon voting trust etfs__._1 
Harvard Brewing Co__ “1 


Hat Corp of America B non-cot com__1 
Hazeltine Corp ° 
Hearn Dept Stores common 

6% convertible preferred 
Hecla Mining Co 
Helena Rubenstein 








Preferred 
Henry Holt & Co participating A 
Hewitt Rubber common 
Heyden Chemical common_-__-_-__~~2. 
Hoe (R) & Co class A 


Hollinger Consolidated G M 
Holophane Co common 
Horder’s Inc 
Hormel (Geo A) & Co common 
Horn (A C) Co common 
Horn & Hardart Baking Co 
Horn & Hardart 

5% preferred 
Hubbell (Harvey) Inc 
Humble Oil & Refining 
Hummel-Ross Fibre Corp 
Hussmann Ligonier Co 
Huyler’s common 

V tc for ist preferred 
Hydro-Electric Securities 
Hygrade Food Products 


Tilinois Iowa Power “Y%o___.-.-_--_.-_* 
5% convertible preiserred 
Div arrear certificates 

Illinois Zine Co 

Imperial Chemical | Industries— 


Imperial Oil (Can) coupon 
Registered 
Imperiai Tobacco of Canada ; 
Imperial Tobacco of Great Britain & 
Ireland £1 
Indianapolis P & L 5%% preferred_100 
Indiana Service 6% preferred 100 
7% preferred 


Industrial Finance v t c common 
7% preferred 
Insurance Co of North America 
International Cigar Machine 
International Hydro Electric— 
Preferred $3.50 series 
International Industries Inc 
International Metal Industries A 
International Petroleum coupon shs_-_ 
Registered shares 
International Products new 


International Safety Razor B 
International Utility class A 

Class 

$1.75 preferred 

$3.50 prior preferred 
Interstate Home Equipment 
Interstate Hosiery Mills 
Interstate Power $7 preferred 
Investors Royalty 
Iron Fireman Mfg voting trust ctfs___* 
Irving Air Chute 1 
Italian Superpower A 








Jacobs (FL) Co-_ 
Jeannette Glass Co. 
Jersey Central Pwr ry Lt 542% emer’ 
6% preferred 
7% preferred___.-_---....--.. “2100 
Julian & Kokenge Co__--.------~~-- ae 


Kansas Gas & Elec 7% prefesses.._108 
Kennedy’s Inc 


Kings Co Lighting 7% pfd B 

5% preferred D 
Kingston Products 
Kirby Petroleum 











Week's 
Range 
of Prices 


Low High 


592 
13% 
1% 

73 


5M 
37% 


109 '4 


Sales 
for Week 
Shares 


61 
30 


Low 


Jan 
Jan 
2 May 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Apr 


@ Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 

2 Jan 


Jan 
Jan 


Range Since January 1 


High 
Apr 
May 
May 
May 
Jun 
Jun 
May 
Apr 
Jun 
Apr 
May 
Apr 
Mar 
May 


2 Apr 
Jun 
Jun 
Mar 
May 
Apr 
Jun 
Jun 


Apr 
May 


Jun 
May 
Mar 

Apr 

le May 
s May 

Jun 
May 

Jun 


6% Jun 
2% Jun 
78% Apr 
86% Apr 
97 Apr 


17% May - 





For footnotes see page 2333. 
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NEW YORK CURB EXCHANGE 





Week’s 
Range 
of Prices 
Low High 


Kirkland Lake G M Co Ltd - — 
Klein (D Emil) Co common “0 o 
Kleinert (I B) Rubber Co 
Knott Corp common 
Kobacker Stores Inc 
Koppers Co 6% preferred 
Kresge Dept Stores— 
4% convertible lst preferred 
Kress (S H) special preferred 
Kreuger Brewing Co 


STOCKS 
New York Curb Exchange 


Week Ended June 18 Sale Price 


Lackawanna RR (N J) 
Lake Shore Mines Ltd 
Lakey Foundry & Machine 
Lamson Corp of Delaware 
Lane Bryant 7% preferred 
Lane Wells Co common 


Langendorf United Bakeries class A__* 
Class B__. bd 
Lefcourt Realty common 
Convertible preferred 
Lehigh Coal & Navigation 
Leonard Oil Development 
Le Tourneau (R G) Inc 


Line Material Co 
Lipton (Thos J) Inc 6% preferred___25 
Lit Brothers common ad 
Locke Steel Chain 
Lone Star Gas Corp new common. -_- 
Long Island Lighting common 

7% preferred class A 

6% preferred class B 
Loudon Packing 
Louisiana Land & Exploration 
Louisiana Power & Light $6 pfd 
Lynch Corp common 











Manati Sugar optional warrants 
Mangel Stores 
$5 convertible preferred 
Manischewitz (The B) Co 
Mapes Consolidated Mfg Co 
Marconi International Marine 
munication Co Ltd 
Margay Oil Corp 
Marion Steam Shovel 


Massey Harris common 

McCord Radiator & Mig B 

McWilliams Dredging 

Mead Johnson & Co 

Memphis Natural Gas common 

Mercantile Stores common 

Merchants & Manufacturers class A__1 
Participating preferred ° 


Merritt Chapman & Scott 
Warrants 
642% 
Messabi Iron Co 
Metal Textile Corp 
Participating preferred 
Metropolitan Edison $6 preferred 
Michigan Bumper Corp 


Michigan Steel Tube 
Michigan Sugar Co 
Preferred 
Micromatic Hone Corp 
Middle States Petroleum class A vt c_ : 


ee ks & 


a8 


Middle West Corp common H 
Midland Oil Corp $2 conv preferred__* 


Midland Steel Products— 
$2 non-cum dividend shares 
Midvale Co common 
Mid-West Abrasive 
Midwest Oil Co 
Midwest Piping & Supply 
Mid-West Refineries 
Mining Corp of Canada 
Minnesota Mining & Mfg 
Minnesota Pwr & Light 7% 


t-te s1O Ae OD 


pfd____100 


Mississippi River Power 6% pfd_-._100 
Missouri Public Service common 

Moek Jud Voehringer common _____ 2. I 
Molybdenum Corp 

Monarch Machine Tool 

Monogram Pictures common 

Monroe Loan Society A 

Montana Dakota Utilities 

Montgomery Ward A 

Montreal Light Heat & Power 


Moody Investors partic pfd 
Mtge Bank of Col Am shs_----------~-- 
Mountain City Copper common 
Mountain Producers 
Mountain States Power common 
Mountain States Tel & Tel 
Murray Ohio Mfg Co 
Muskegon Piston Ring 
Muskogee Co common 

6% preferred 





Nachman-Springfilled Be 15 
National Bellas Hess common 58 112 
National Breweries common a 
National Candy Co as 
National City Lines common 22 
$3 convertible preferred * 51 
National Container (Del) ate 11% 
National Fuel Gas oh 8 11% 
National Mfg & Stores common fasted 


National Power & Light $6 pfd__ 10034 
National Refining common a 612 
National Rubber Machinery 11% 
National Steel Car Ltd_ F 48 
National Sugar Refining 18'%2 
National Tea 5%% preferred 1 2 S 
National Transit ‘iseisthien 1 . 12% 
National Tunnel & Mines 8 1% 
National Union Radio__________.__30¢ 3% 











Sales 
for Week 
Shares 


Range Since January 1 


Low 


% Jan 
1342 Apr 
9% Apr 
44, Jan 
10 Feb 
92 Jan 


12% Mar 
4%, Jan 


20% Jan 
842 Jan 
2 Jan 
3% Feb 
100 Feb 
6% Jan 


192 May 
25% Feb 

3g Mar 
12% Feb 
4% Jan 

1s Jan 
24% Jan 


7% Jan 
17% Jan 
% Jan 
12%, Jan 
6% Jan 
1s Jan 
21% Jan 
20 Jan 
1 May 
5% Jan 
103 Jan 
18% Jan 


5g Jan 
2%, Jun 
57 Jan 


26 Jan 


2 Jan 
11 Jan 
344 Jan 

Ye dan 


4% Jan 
1% Jan 
8 Jan 
125 Jan 
2% Jan 
21 Jan 
2 Jan 
19 Jan 


5. Jan 
% Jan 
98% Jan 
1 Jan 
1% Mar 
28 Jan 
108 Apr 
se Jan 


4% Jan 

5, Jan 
6%— Mar 
43, Mar 
x3'2 Jan 

% Jan 
4% Jan 
8 Mar 


15% Jan 
2542 Jan 
136 Jan 
67% Jan 
14 Jan 
1% Jan 
1 Apr 
50 Jan 
90 Jun 


100%4 Jan 
5'42 Jan 
8 Jan 
4°, Jan 
17 Jan 
% Jan 
1% Mar 
5% Jan 
163 Apr 
21% Jan 


20's, Jan 
112 Jan 
4% Jan 
13% Jan 
112% Jan 
9 Jan 
10%4 Apr 
442 Jan 
57 Jan 


% Jan 


High 
ig Apr 
14 Jun 
10 Apr 
9 Jun 
10 Feb 
100% Mar 


14% May 
648 Jun 


39% Jun 
14%, Apr 
4% Apr 
6 Mar 
101 Feb 
11% May 


21 Jun 
5% Mar 
1%, May 

16% May 
9% May 

3% May 

30 Feb 


11%, Jun 
20% Jun 
2% May 
16%4 Jun 
9% Apr 
2% Apr 
4234 May 
39 May 
6% May 
8 Mar 
107% Apr 
2942 May 


2%, Jun 
4% Feb 
90 Jun 
35 Jun 
4 Mar 
17 Apr 
6%2 May 
2 Apr 


8% Jun 
4% May 
13% May 


8% 
14% May 
108 Feb 
2% Jun 
2% May 
31% Mar 
109%4 Jun 
Ye Mar 


6% Apr 
138 May 
7% Mar 
6% Jun 
8% Jun 
2 Jun 
9% Apr 
9% Feb 


19% Jun 
35% Apr 
2¥%2 Apr 
8% Jun 
19 Mar 
2%, Apr 
1%4 Apr 
59% Mar 
90 Jun 


109 May 
7% Apr 
12 May 
10'%4 Jun 
211% May 
4 Jun 
1% May 
734 May 
180 Jun 
2242 Apr 
31% Jun 
2% Mar 
6% Apr 
18 Apr 
126 Jun 
15% Jun 
14% Mar 
10%, Apr 
69% Mar 


15% Jun 
134 Jun 
27 May 
2542 Jun 
25% May 
5142 May 
12%4 May 
12 Apr 
4 Jun 


101 Jun 
7 May 
13. May 
49 Jun 
21 May 
8% Apr 
13% Apr 
1% Feb 
4% Apr 





STOCKS 
New York Curb Exchange 


Week Ended June 18 Sale Price 


Navarro Oil 20 
Nebraska Power 7% preferred 109%%4 
Nehi Corp ist pfd pes 
Nelson (Herman) Corp ais 
Neptune Meter class A K 
Nestle Le Mur Co class A 4% 
New England Power Associates " 
6% preferred 1 4836 
$2 preferred 


New England Tel & Tel 
New Haven Clock Co 

New Idea Inc common 

New Jersey Zinc 

New Mexico & Arizona Land 
New Process Co common 

N Y Auction Co common 

N Y City Omnibus warrants 
N Y & Honduras Rosario 

N Y¥ Merchandise 


N Y Power & Light 7% preferred_.100 
$6 preferred 
N Y Shipbuilding Corp— 

Founders shares... 
N Y State Electric & Gas = 10 pfd_ ido 
N Y Water Service 6% pfd 
Niagara Hudson Power common 

5% ist preferred 

5% 2d preferred 

Class A optional warrants 

Class B optional warrants 
Niagara Share class B common 

Class A preferred 
Niles-Bement-Pond 
Nineteen Hundred Corp B 
Nipissing Mines 
Noma Electric 
North Amer Light & Power common_-} 

$6 preferred ae 











North American Rayon class A 
Class B common 
6% prior preferred 
North American Utility Securities.____* 
Northern Central Texas Oil 4 
North Penn RR Co 
Nor Indiana Public Service 6% pfd_ 100 
7% preferred 100 
Northern States Power class A 
Novadel-Agene Corp 





O 


Ogden Corp common 

Ohio Brass Co class B common 

Ohio Edison $6 preferred 

Ohio Power 442% preferred 

Ohio Public Service 7% ist pfd__._1C0 
6% ist preferred 100 

Oilstocks Ltd common 

Oklahoma Natural Gas common 
$3 preferred____ 
$5% conv prior preferred 

Oliver United Filters B__._--..-._--_ 

Omar Inc_-_.-- Shee 

Overseas Securities 














Pacific Car Co common 
Pacific Gas & Elec 6% Ist pfd 
5%% ist preferred 
Pacific Lighting $5 preferred 
Pacific Power & Light 7% pfd 
Pacific Public Service 
$1.30 ist preferred 
Page-Hersey Tubes common 
Pantepec Oil of Venezuela Am shs 
Paramount Motors Corp 
Parker Pen Co 


Parkersburg Rig & Reel 
Patchogue Plymouth Mills 
Peninsular Telephone common 
$1.40 preferred A 
Pennroad Corp common 
Penn Cent Airlines common 
Pennsylvania Edison Co $5 series pfd_* 
$2.80 series preferred ° 
Penn Gas & Elec class A com 





Penn Power & Light $7 preferred____* 
$6 preferred e 

Penn Salt Mfg Co 

Penn Sugar Prop common 

Penn Traffic Co-_ ev 

Penn Water & Power Co_ 

Pepperell Mfg Co 

Perfect Circle Co 


Phila Electric Power 5% pfd 
Phillips Packing Co 
Phoenix Securities common 
Conv $3 preferred series A 
Pierce Governor common. _....._.___* 
Pioneer Gold Mines Ltd 
Pitney-Bowes our Meter 
Pitts Bess & LE R 


Pittsburgh Metallurgical 
Pittsburgh Plate Glass 
Pleasant Valley Wine Co 
Plough Inc common 
Pneumatic Scale common 
Polaris Mining Co_ 
Potrero Sugar common 
Powdrell & Alexander 
Power Corp of Canada 
Pratt & Lambert Co 
Premier Gold Mining_.......------~-- 
Prentice-Hall Imc common 




















Pressed Metals of America 

Producers Corp of Nevada 

Prosperity Co class B 

Providence Gas 

Public Service of Colorado— 
6% ist preferred 
7% ist preferred_ 

Puget Sound Power & Light— 
$5 prior preferred 
$6 preferred 

Puget Sound Pulp & Timber. -----~-- 

Pyle-National Co common 

Pyrene Manufacturing 

















Week's 
Range 
of Prices 
Low High 
19 20 600 
109 109%4 80 


Sales 
for Week 
Shares 


4% 4's 100 
3% 3% 200 
47'2 49 1,325 
1642 17% 50 


101 101 20 

7 758 800 
20% 21% 
65 6544 


2% 2%2 


3% 


24% 
12 


9842 98% 


107%4 108% 

50 51 
35% 
694 
6l'e 


“5% 
11 


4% 5 
21% 21% 
100 =100*%4 
114%, 114%% 
112% 112% 


18% 19 
53 54 
113% 115 

7 7 
7% 134 
6% 6% 


34%, 35 
3038 30'2 
108 44 10842 
90 91 
542 542 


6% 


96% 
4\e 

14% 

14% 
1 
9% 


9 


12 
16 


39 


112% 116 
715% 75% 
11 124s 
13 13% 
Bt2 8% 


Range Since January 1 


Low 
12% Jan 
104% Feb 
“3% Jan 

7% Mar 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
4 Mar 


Jan 
Feb 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
May 
Jan 
Jan 
Jan 
52% Jan 


22% Jan 
23% Jan 
51% Feb 
% Feb 
4 Feb 
82 Jan 
102% Mar 
4% Jan 
16% Jan 


25% Jan 
17% Jan 
91 Jan 
106% Jan 
107 Jan 
103% Mar 

8% Jan 
16% Jan 
48 Jan 
110 Feb 

7 Jun 

3% Jan 

34% Jan 


8% Jan 
31 Jan 
28% Jan 
102% Jan 
73 Jan 

3% Jan 
15% Feb 
72% Jan 

3% Jan 

6% Mar 
14 Jan 


9% Jan 
28 Jan 
28% Jan 
31 Apr 
3% Jan 
9% Jan 
44 Jan 
27% Jan 

Yq Jan 


76 Jan 
74% Jan 
150 Jan 
5g Mar 
2% Jun 
51% Jan 
104 Jan 
2142 Jan 
4 Jan 
5 Jan 


31% Feb 
4\44 Jan 
8°4 Jan 
4242 Jan 
846 Jan 
1% Jan 
6 Jan 
38 Jan 
47%4 Jan 


10% Jan 
84%4 Jan 
2% Jan 
842 Jan 
12% Mar 

1s Jan 
3454 Feb 
4% Jan 
5% Jan 
19 Jan 

¥% Jan 
34 Jan 


3%4 Jan 
js Jan 
4 Mar 
7 Jun 


104 Apr 
109 Apr 


101% Jan 
45% Jan 
7% Jan 
8% Jan 
74 Feb 


High 

21 Apr 
112% May 
6 Jun 
11% May 
5% May 
54% May 
49 Jun 
17'2 Jun 


10742 May 
9 Jun 
21% Jun 
68% Mar 
3% May 
31 Feb 
43% May 
8%4e May 
24% May 
12 Jun 


111 Apr 
104 Apr 


32% May 
314% May 
53 Mar 
1% Apr 
6 Jun 
97 Apr 
108%4 Jun 
8% May 
2742 May 


55. Jun 
22% May 
101% Jun 
11542 Jun 
113% Mar 
108 Apr 
12 Jun 
19% Apr 
54 Jun 
117 May 
8 Feb 
8 Jun 
7% May 


1342 May 
35 Jun 
31 Jun 
108'2 Jun 
95 Jun 
5% Jun 
18 Jun 
84% Apr 
642 May 
6% Apr 
2342 May 


19 May 
35 Mar 
32% Mar 
32% Apr 
4% Mar 
16% May 
63%4 Jun 
36% Jun 
1% Apr 


99%4 Jun 
94'%2 Jun 
170 Feb 
34 Jun 
23%, Jun 
65 Jun 
116% May 
34 Jun 
642 May 
8% Apr 


33% Apr 
9% Jun 
22 Jun 
565 Jun 
12% Jun 
2% Apr 
7% Jun 
42'2 Jun 
5942 Jun 


14%4 Jun 
97 Apr 
4% Jun 
1442 May 
14%2 Jun 
1% May 
9% Apr 
7 Apr 
x9 Jun 
27'%2 Jun 

18 Feb 
41 May 


7% Mar 

Wy May 
75% Jun 
8%. Mar 


10642 Jan 
114 Jan 


116 Jun 
75% Jun 
13% Apr 
15 Jun 

912 May 





For footnotes see page 2333. 
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NEW YORK CURB EXCHANGE 





STOCKS 
New York Curb Exchange 
Week Ended June 18 


Quaker Oats common 
6% preferred 
Quebec Power Co 


ne tego to ye option warrants. 
Railway & Light Securities 

Voting common 
Railway & Utility Investment A 
Rath Packing Co. common 
Raymond Concrete Pile common 

$3 convertible preferred 
Raytheon Manufaeturing common__50c 
Red Bank Oil Co_-. 1 
Reed Roller Bit Co_- 
Reiter Foster Oil Corp 
Reliance Electric & Engineering 
Republic Aviation 
Rheem Manufacturing Co 
Rice Stix Dry Goods 
Richmond Radiator 
Rio Grande Valley Gas Covtec 


Rochester Gas & Elec 6% pfd D----100 

















Roosevelt Field Inc 
Root Petroleum Co-_- 
$1.20 convertible preferred_ 
Royal Typewriter__ 
Royalite Oil Co Ltd 
Russeks Fifth Ave-_-. 
Ryan Aeronautical Co 
Ryan Consolidated Petroleum 
Ryerson & Haynes common 

















St Lawrence Corp Ltd_.._._........_* 

Class A $2 conv pref 50 
St Regis Paper common 

7% preferred__ 
Salt Dome Oil Co 
Samson United Corp common 
Sanford Mills 
Savoy Oil Co. 
Schiff Co common 


Schulte (D A) common 
Convertible preferred 

Scovill Manufacturing 

Scranton Electric $6 preferred 

Scranton Lace common 

Scranton Spring Brook Water Service— 
$6 preferred 

Scullin Steel Co common 























Securities Corp General____._-...__--1 
Seeman Bros Inc . 
Segal Lock & Hardware 

Seiberling Rubber common 


Selected Industries Inc common 
Convertible stock 
$5.50 prior stock 
Allotment certificates 











Sentry Safety Control 
Serrick Corp class B 
Seton Leather common 
Shattuck Denn Mining 
Shawinigan Water & Power 
Sherwin-Williams common 
5% cum pfd series AAA 











Sherwin-Williams of Canada_.._._.._* 
Silex Co common * 
Simmons-Boardman Publications— 

$3 convertible preferred 
Simplicity Pattern common 
Singer Manufacturing Co 
Singer Manufacturing Co Ltd— 

Amer dep rcts ord regis 
Sioux City Gas & Elec 7% pee._200 
Solar Aircraft Co_ 
Solar Manufacturing Co : 
Sonotone Corp. _- 1 
Soss Manufacturing common______._.1 
South Coast Corp common 1 
South Penn Oil_.-- 














Southwest Pa Pipe Line 
Southern California Edison— 
5% original preferred 
6% preferred B 
5%% preferred series C 
Southern Colorado Power class A_._25 
71% preferred __- 100 
Southern New England Telephone__100 





Southern Phosphate Co 
Southern Pipe Line... ... —* 
Southland Royalty Co 
Spalding (AG) & Bros 
lst preferred____ 
Spanish & General Corp— 
Amer dep rcts crd bearer 
Amer dep rcts ord regis 
Spencer Shoe Corp 
Stahl-Meyer Inc 
Standard Brewing Co 
Standard Cap & Seal common 
Convertible preferred 
Standard Dredging Corp common 
$1.60 convertible preferred 
Standard Oil (Ky) 
Standard Oil (Ohio)—5% pfd_ 
Standard Power & Light 
Commor class B 
Preferred 
Standard Products Co__ 
Standard Silver Lead 


Standarc Tube class B 
Starrett (The) Corp voting trust ctfs_1 
Steel Co of Canada ° 
Stein (A) & Co common 
Sterchi Bros Stores 
6% ist preferred 
“5% 2d preferred 
Sterling Aluminum Products 
Sterling Brewers Inc 
Sterling Inc 
Stetson (J B) Co common 



























































Friday 
Sale Price 
Last 


Week's 
of Prices 
Range 


Low High 


Sales 
Shares 
for Week 


Range Since January 1 


Low 


Jan 


Jan 
Jan 
Jan 
Mar 

4 Jan 
¥ Jan 
Jan 
Jan 
Jan 
Jan 
Mar 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 


Mar 
Jan 
Jan 
Jan 
Jan 
Apr 


Jan 
Mar 


fg May 
Jan 
Jan 


Mar 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
37% Jan 


28% Mar 


40 Jan 
29%4 Jan 
2842 Feb 

4% Jan 


Mar 


Apr 
Jan 
Jan 
Jan 


High 


92 Mar 
156 Feb 


2% Jun 


13% Jun 

Ye Mar 
19 Mar 
51 Mar 
13% Jun 
1% Apr 
27 Apr 

% Jun 
13% Apr 
5% May 
14 Jun 
9% Feb 
3% May 

Y% Apr 


104 May 
17 Apr 
10% Jun 

4 Mar 
5% May 
18% May 
69 Jun 
22 Apr 
6% Apr 
5% Mar 
6% Mar 
2% May 


2 May 
4% May 
137 Jun 
8 Apr 
2% Apr 
35 Jun 
2% Jun 
15% May 


1% Apr 
38 May 
30% Jun 


26 May 


58 May 
13 42 May 


2% Jun 
34% May 
1% Feb 
9% Jun 
17 May 
15% May 
10 May 
71 May 
70 May 


5g May 
4% Jun 
7 Jun 
4 Apr 
16% Jun 
92% Apr 
116 Feb 


12% May 
134% Mar 


22 May 
2% Mar 
241 Apr 


5 Mar 
104%2 Jun 
4% Mar 
4% Jun 
4% May 
6 Jun 
4 May 
49% Jun 


32 Jun 


43% May 
31% May 
29% Jun 

2 May 


121% Jun 
5% Feb 
9 Apr 
10% May 


4 May 
28 Feb 


1% May 
3% May 
4% Jun 
2 Apr 
1 May 
6% May 
18 May 
2% Mar 
16% Apr 
17% Jun 
112% Mar 


2% May 
1% Jun 


12% Jun 
434 May 
x38 Mar 
8% Mar 
12% May 
4 Jun 
1% May 

7 May 





Friday 
Last 
Sale Price 


STOCKS 
New York Curb Exchange 
Week Ended June 18 


Stinnes (Hugo) Corp we 
Stroock (8S) Co 21% 
Sullivan Machinery 18% 
Sun Ray Drug Co santa 
Sunray i 5 
5%% convertible preferred_____._50 a 
Superior Port Cement class B com__._* = 
Swan Finch Oil Corp 15 ea 

















T 





Taggart Corp common 
Tampa Electric Co common 
Technicolor Inc common 
Texas Power & Light 7% pfd 
Texon Oil & Land Co__ 
Thew Shovel Co common 


Tilo Roofing Inc 
Tishman Realty & Construction 
Tobacco & Allied Stocks 
Tobacco Product Export. 
Tobacco Security Trust Co Ltd— 
Amer dep rcts ord regis 
Amer dep recs def reg 

















Todd Shipyards Corp 
Toledo Edison 6% preferred_______100 
7% preferred 
Tonopah Mining of Nevada 
Trans Lux Corp_ 
Transwestern Oil Co 
Tri-Continental warrants 
Trunz Inc 
Tubize Chatillon Corp 
Class A. 
Tung-Sol Lamp Works 
80c convertible preferred 




















Udylite Corp 
Ulen Realization Corp...._._._. UY 
Unexcelled Manufacturing Co 
Union Gas of Canada 
Union Investment comrhon 
United Aircraft Products 
United Chemicals common 
$3 cum & participating pfd 
United Cigar-Whelan Stores 
United Corp warrants 
United Elastic Corp 


eeoau 








em 





United Gas Corp common 
lst $7 preferred non-voting 
Option warrants 
United Light & = common A 
Commun class B 
$6 ist preferred 








United Milk Products 
$3 participating preferred 
United Molasses Co Ltd— 
Amer dep rcts ord regis 
United N J RR & Canal Co 
United Profit Sharing 
10% preferred 
United Shoe Machinery common ___.25 
Preferred ie ai. 25 





United Specialties common 
U 8 Foil Co class B 
U S Graphite common 
U 8S and International Securities 
$5 lst preferred with warrants 
U S Plywood $1.50 conv preferred___20 
U S Radiator common 1 
U 8 Rubber Reclaiming 


United Stores common 
United Wall Paper 
Universal Consolidated Oil 
Universal Cooler class A 
Class 
Universal Corp voting trust ctfs 
Universal Insurance 
TIniversal Pictures common 
Universal Products Co 
Utah-Idaho Sugar 
Utah Power & Light $7 preferred 
Utah Radio Products 
Utility. Equities common 
$5.50 priority stock 








Valspar Corp common. 

$4 convertible preferred 
Venezuelan Petroleum 
Virginia Public Service 7% pfd 
Vogt Manufacturing 








Waco Aircraft Co 
Wagner Baking voting trust ctfs ext__* 
7% preferred___ 1 

Waitt & Bond class A 





Walker Mining Co 
Wayne Knitting Mills 








Wentworth Manufacturing ....____ 1.25 
West Texas Utility $6 preferred 

West Va Coal & Coke__......_______5 
Western Air Lines Inc 1 
Western Grocer Co-_- 20 


Western Maryland Ry 7% 1st pfd__100 
Western Tablet & Stationery com 

Westmoreland Coal 
Westmoreland Inc_ 
Weyenberg Shoe Mfg______.________.1 
Wichita River Oil Corp 
Williams (R C) & Co 


Williams Oil-O-Matic Heating 
Willson Products Inc 
Wisconsin Power & Light 7% aT 
Wolverine Portland Cement______ -.-10 
Woodley Petroleum 1 
Woolworth (F W) Ltd— 

American deposit receipts____.._8s 
Wright Hargreaves Ltd_......_______* 























Week's 
Range 
of Prices 


Low High 


19% 21% 


18% 

10% 
4%, 

47 


Sales 
for Week 
Shares 


300 
700 
200 
15,000 
150 


1,500 
1,200 
1,300 

200 


2,700 


20,800 
20,500 


50,700 
1,450 
4,900 
9,000 
8,200 

13,100 


Range Since January 1 


Low 

¥% Jan 
12% Jan 
13% Jan 
7% Jan 
1% Jan 
43 Jan 
12% Mar 
8% Mar 


Jan 
Feb 
Feb 
Jan 
Ye Jan 
@ Mar 


Jan 
Jan 
Jun 
% Feb 
Jan 


Jan 
Jan 


High 
1% May 
21% Jun 
20% Jun 
11% Mar 
5% Jun 
494 May 
14 Apr 
9% May 


5% Jun 
24 Mar 
13% May 
112 Jun 
5% Feb 
22% Apr 


6% May 
2% Jun 
56 Jun 
5% Jun 


10% Jun 
3 May 


67 Jun 
10642 May 
112 Apr 
1 Feb 
4 May 
16 0=6Jun 
1% May 
10 Apr 
64 Jun 
5% May 

10% May 


3% May 
3% May 
4% May 
7% Jun 
14% May 
16%, Jun 
57% Jan 
1% May 
fs May 
16 May 


4% Jun 
122% May 


% Mar 


5% Apr 
6% Jun 
9 Jun 
1% May 
80% Jun 
30% Jun 
3% > Jun 
242 Feb 


16 May 

3 Apr 

13 Apr 
7% Jun 

2% May 

19% May 
20% May 
66 Mar 
20% May 
3 May 

63% May 
4% Jun 

2% May 

75 Jun 


5% Mar 
8 Apr 
90 Apr 
9% Jun 
1% Jun 
{s May 
144% May 


4 Mar 
106 May 
6% Apr 
10% May 
11% May 


95 May 
18 Mar 
26 May 
15% May 
o Ye Jun 
74 May 

9 Jun 


4% Mar 
12 May 
108 Jun 
4% Mar 

7 May 


942 May 
4 Apr 





For footnotes see page 2333. 
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NEW YORK CURB EXCHANGE 


BONDS 
New York Curb Exchange 
Week Ended June 18 


Volume 157 Number 4187 








Friday Week’s Range 
Interest Last or Friday's 
Period Sale Price Bid & Asked 


Friday Week’s Range 
Interest Last or Friday’s Bonds 
Period Sale Price Bid & Asked Sold 


BONDS 
New York Curb Exchenge 
Week Ended June 18 


Range Since 


Range Since 
January * 


January 1 








American Gas & Electric Co.— 
2%s s f debs 
3%s s f debs 
3%s s f dens 
Amer Pow & Lt ‘deb 6s. 
Amer Writing Paper 6s 
Appalachian Elec Pow 3¥%s....-.1970 
Appalachian Pow deb 6s__..__-.-.2024 
Arkansas Pr & Lt 5s. 
Associated Elec 4's 


$Associated Gas & Elec Co— 
AConv deb 4%s. 1948 
AConv deb 442s. _....---__--__1949 
AConv deb 5s 
ADebenture 5s ~....~..-----____1968 
4Conv deb 5%s_ 
Assoc T & T deb 5%s A______-__.1955 
Atlanta Gas Light 4%s 
Atlantic City Eiec 3%s. 
Avery & Sons (B. F.)— 
5s without warrants 





Baldwin Locomotive Works— 
Cor.vertible 6s 
Bell Telephone of Canade— 
lst M 5s series B 
5s series C —. 
Bethlehem Steel 6s ~......-------1998 
Bickford’s Inc 64s 
Birmingham Electric 442s ~.---....1968 
Boston Edison 2%s 1970 
Broad River Power 5s 








Canada Northern Power 5s__-_....1953 

Central Ill El & Gas 3%s_. 1964 

$ACentral States Elec eerie? 
45428 

Central States P & L 5%s_ 

§$AChicago Rys 5s ctfs____.__.__._.1927 





Cities Service 5s 

Conv deb 5s 

Debenture 5s. 

Bebentare: GOs. innwne iss 
Cities Service P & L 5%s__------1952 

54s ----1949 
Connecticut Lt & Pr 7s A. 

Conso) Gas El Lt & Pr (Balt)— 

3%s series N 

lst ref mtge 3s ser P__.... ...1969 

lst ref mtge 2%s ser Q._ 1976 
Consolidated Gas (Balt City)— 

Gen mtge 4%s. ~---1954 
Continental Gas & E) 5s__....-.-- 1958 
Cuban Tobacco 5s 
Cudahy Packing 3%s_.......----1955 


Eastern Gas & Fuel 4s ser A. 

Electric Power & Light 5s___.....2030 

Elmira Water Lt & RR 5s_..--~-1956 

Empire District El 5s. 1952 

Federal Water Service 54s 

Finland Residential Mtge Bank— 
6s-5s stamped 1961 

Florida Power Co 4s ser C.....--- 1966 

Plorida Pow & Lt 5s_ 1954 

Gatineau Power 3%s A908 

General Pub Serv 5s 

Georgia Power & Light Tae 


Glen Alden Coal 4s. 
$AGobel (Adolf) 4%s ser A- 

Grand Trunk West 4s___...-...-.1950 
Great Nor Power 5s stpd 1950 
Green Mountain Pow 3%--~~~~-~--1963 
Grocery Store Products 1945 
Guantanamo & West 6s_..--~--- 1958 
§$4Guardian Investors 5s. 


Houston Lt & Pwr 3'2s- 
Hygrade Food 6s ser A_ 
6s series B_....-~-~--~-.-~~- _Jan 1949 























Idaho Power 3%s 
Ul Pwr & Lt ist 6s ser A 
lst & ref 5's series B 
ist & ref 5s series C 
8 f{ deb 5%s-----------..._May 1957 
Indiana Hydro-Elec 5s 1958 
Indiana Service 5s 
lst lien & ref 5s 
Alndianapolis Gas 5s A 
Indianapolis P & L 3%s 
§International Power Sec— 
A6%s series C 
A6%s (Dec 1 1941 On) ----2ae 
Avs series E 1957 
Os (Aug 1941 coupon) 
Avs series F. 
A Js (July 1941 eoupen) 138 
Interstate Power 5s. 1957 
Debenture 6s 














J-J 
J-J 
J-J 
M-S 
J-J 
J-D 
J-J 
A-O 
J-J 


M-S 
J-J 
F-A 
A-O 
F-A 
M-S 
J-J 
M-S 


Low High 


103% 104 
107% 107% 
109% 110 
101% 102% 
92%, 93% 
108 %4 108% 
124% 127 
108% 108% 
68% 72% 


22 22 
2042 24% 
20% 24% 
21% 23% 
20% 23% 
80% 82% 

$107% 109 

108 108 


4101% -- 


112% 120% 


115% 115% 
t118% 118% 
1150 Fax 
1104 105% 

105 106 

102% 103% 

104% 105 


98 984 
1107 107% 
34 “4 36 iy 
34 36 te 
100 100 
54% 55% 


$102 103% 


93% 

93% 

96% 
$119 


109% 
1108% 
1103% 


122% 
94 
82 
103. 103 


88 8956 

96% 98 
123% 123% 
106 106 
105% 106% 


152 oie 
107 107 
104% 105% 
97% 98% 
104% 104'2 
9842 99% 


97 9812 
77% 78 
9842 982 
t109 109% 
101 101 
187 9412 
58 58 
123% 25% 


111 111% 
t98% 99% 
98 98 


108 108% 
107 107% 
106 106% 
105 105% 
100% 101 
102 %2 102% 
89% 
89% 
112 
109 


29% 
29% 


Low High 


103% 104% 
105 107% 
107% 110% 
96 105% 
8842 93% 
106%% 108% 
124% 126% 
107% 

46% 72'2 


14% 
13% 
13% 
12% 
14 
12% 
107 
106% 


9942 


108 5 


114% 
117% 


102% 
103% 
101% 
103 42 


8542 
105% 
13 
13 
100 
45% 


N Y State Elec & Gas 3%s 

N Y & Westchester Ltg 4s 
Debenture 5s 

Nor Cont’l Utility 5%s 

Northern Ind Public Service— 
Ist 3%s series A 


Ogden Gas ist 5s 
Ohio Power list mtge 3%s__.. _ _._1968 
lst mtge 3s 


Ohio Public Service 4s 
Oklahoma Nat Gas 3%s B____Aug 1955 
Oklahoma Power & Water 5s. 


Pacific Power & Light 5s_._...-_1955 
Park Lexington ist mtge 3s_____~- 1964 
Penn Central Lt & Pwr 4's 

l[st 5s 1979 
ae Water & Power ieeat 


3% 
Philadelphia Elec Power Sia. i973 


Philadelphia Rapid Transit 6s_.._1962 
Portland Gas & Coke Co— 
5s stamped extended 
Potomac Edison 5s E__ 1956 
4%es series F 
Power Corp (Can) 4%s B_. 
Public Service Co of Colorado— 
lst mtge 3%s__ ~.1964 
Sinking fund deb 4s____-_--_-.__1949 
Public Service of New Jersey— 
6% perpetual certificates 








Queens Borough Gas & Electric— 
5¥%s series A 1952 


Safe Harbor Water 4%s____-_-- ._1979 
San Joaquin Lt & Pwr 6s B____-_1952 
ASchulte Real Estate 6s 
Scullin Steel inc mtge 3s 1951 
Shawinigan Water & Pwr 4%s____1967 

lst 4¥%s series D 1970 
Sheridan Wyoming Coal 6s... 1947 
South Carolina Power 5s. ~~ ~~1957 
Southern California Edison 3s____1965 
Southern California Gas 3¥%s_...1970 
Southern Counties Gas (Calif)— 

Ist mtge 3s_ 1971 
Southern Indiana Rys 4s_......__1951 


Southwestern Gas & Elec 3%s_____1970 
Southwestern P & L 6s... 2022 
Spalding (A G) deb 5s. 1989 
Standard Gas & Electric— 

6s 

Conv 6s stamped 

Debenture 6s__ 

Debenture 6s 

6s gold debentures_._........._ 1957 
Standard Power & Light weearam* + 
AStarrett Corp inc 5s 
Stinnes (Hugo) Corp— 

7-4s 3d stamped 

Certificates of deposit 

Stinnes (Hugo) Industries— 

7-4s 2nd stamped 


Texas Electric Service 5s_._._.___.1960 

Texas Power & Light 5s_.__.-.~_~ 1956 
6s series A. 2022 

Tide Water Power enon 

Toledo Edison 3%s___.-.__-~-.. 

Twin City Rapid Transit Sa 1008 


United Electric N J 4s_ 
United Light & Power Co— 

lst lien & cons 5%s. 
United Lt & Rys (Delaware) 5%2s_1952 
United Light & Railways (Maine) — 

6s series A 1952 
Utah Power & Light Co— 

lst lien & gen 4%s 

Debenture 6s series A... __2022 


Waldorf-Astoria Hotel— 
45s income debs 1954 
Wash Ry & Elec 4s 
Wash Water Power 3'%s__________1964 
West Penn Electric 5s. 
West Penn Traction 5s. 
Western Newspaper Union— 
6s unstamped extended to 1959______ 
6s stamped extended to 1959 
$4 York Rys Co 5s stpd_._.._____ 1937 
AStamped 5s aie 












































Low High 
111 111% 
106% 106% 
118% .. 
8&1 82'2 


107 107% 


105% 106 
108% 108% 
106% 107 


110% 110% 
107 % 107% 
t101% 102 


103% 104 
134 39 
105 105% 
105 106% 
108 108 
1108 BES 
113% 114 


1107 108% 


99% 100 

112 112 
$111% 114 

190% 91% 


109 109% 
105% 106 


148% 149% 


89% 89% 


110% 110% 
$128 129% 
160 ai 
91% 93 
104% 104% 
104% 104% 
104% Va 104% 
$106% 108 
105 105% 
108% 108% 


$104 105% 
65 6742 


1107% 108% 
101 101% 
13% 


814% 
81% 
81% 
81% 
81% 
81% 
31% 


20 


416% 18% 


108 108% 
109 109% 
114 114 
99 99 
109 109% 
89% 9042 


112% 112% 


1105% 107% 
101 102 


117% 118% 


98% 98% 
101 102% 


18% 19% 
1109 % 112 
1109% 111% 
1108 109 
4110 «6114 


98 99 

$82 83 
91 92 Ye 
91% 92% 


Low High 
111 112 
105 107 
115% 115% 

54% 82% 


107 109% 


105% 106 
107% 1U9% 
105% 107 


109% 110% 
106% 109 
190% 10142 


101% 104% 
30% 37 
102% 105% 
105 107% 
108 109% 
107% 109% 
lll Ss 1115 


105 §=106% 


97% 100% 
110% 112 
lll = =6112 
77 91% 


106% 109% 
103% 106 


138 42 


12% 


13% 25 


105% 108% 
107% 109% 
111 115 
96% 100 
107% 109% 
85 904% 


111% 112% 


106% 109 
96% 102 


116 117% 


9% 98% 
96 102% 


24 
109% 
110% 

Y% 108% 
118% 


98 
82 
95 
95 





| om 


—— | 





Foreign Governments & Municipalities 





BONDS 


Friday Week’s Range 








New York Curb Exchange 
Week Ended June 18 


Range Since 
January 1 


Low High 


Interest Last or Friday’s Bonds 
Period Sale Price Bid & Asked Sold 


Low High No. 


Iowa Power & Light 4%s_-..----1958 
Altalian Superpower 6s 1 











AJacksonville Gas (stamped) __.-.1942 
Jersey Cent Pow & Lt 34s 

Kansas Electric Power 34s 

Kansas Gas & Electric 6s 

Kansas Power & Light 3%s 

Lake Superior Dist Pow 3%s__-_~_1966 
Louisiana Pow & Lt 5s 1957 


McCord Radiator & Mfg— 
6s stamped 1948 
Mengel Co conv 4%s_~....~..---1947 
Metropolitan Edison 4s E__...-~1971 
4s series G 1965 
Middle States Petrol 64s. 
AMidland Valley RR 5s 
Milwaukee Gas Light 4%s_.______1967 
Minnesota P & L 4%s. 1978 
Ist & ref 5s_.-- 1955 
Mississippi P & L 5s 1957 
Mississippi River Pow list 5s__..__1951 


Nassau & Suffolk Ltg 5s 1945 
&ANational Public Service 5s avons? 
Nebraska Power 4%5s 

6s series A aos 
Nevada-California Elec 5s__......1956 
New Amsterdam Gas 5s... 1948 
New Eng Gas & El Assn 5s 


5s 

Conv deb 5s_ 1 
New England Power 3%s__...._.1961 
New England Power Assn 5s______1948 

Debenture 5%s 1954 
New Orleans Public Service— 

AlIncome 6s series A..._._..._Nov 1949 
































98 
2 102% 
110 
112 
11013%¢ 102% 
57 57 
108% 109% 
106 106 
107 107 
106% 107 
110% 111% 


101% 101% 
$22 25% 
1085 109% 
aiv °° 337 
101% 102 
$113% 118% 
66 67% 
66 67% 
66 6742 
108% 108% 
91% 92 “2 
934% 94% 


10442 105% 





Agricultural Mortgage Bank (Col)— 
420-year 7s April 1946 
420-year 7s Jan 1947 

Bogota (see Mortgage Bank of) 

ACauca Valley 7s 

Danish 5%%s 
Extended 5s 

Danzig Port & Waterways— 
AExternal 6's stamped 

ALima City (Peru) 6%s stamped_1958 


AMaranho 7s 

AMedellin 7s stamped 

Mortgage Bank of Bogota 7s 
Alssue of May 1927_- 
Alssue of Oct 1927 

AMortgage Bank of Chile 6s 

Mortgage Bank of Denmark 5s__..1972 


4Parana (State) 7s 1958 
ARio de Janeiro 6%s______~_---_1959 
ARussian Government 6%2s_...-_1919 

A5%s 1921 




















A-O 
J-J 


J-D 
M-N 
F-A 


J-J 
M-S 


M-N 
J-D 


M-N 
A-O 
J-D 
J-D 


M-S 
J-J 
J-D 
J-3 


25 
7 


7 


$52 
$52 


20% 
150% 
52 


t12% 
19% 


28 
t23% 


$36 

136 

117 
48% 


133 
24% 
6% 
6% 


3 
124 
44 


46 


22% 

17 
2% 
2% 





*No par value. 
rCash sale. x Ex-dividend. 


a Deferred delivery sale. 


d Ex-interest. 


e Odd-lot sale. 


tFriday’s bid and asked prices; no sales being transacted during current week. 


ABonds being traded flat. 
§Reported in receivership. 


Abbreviations used above—‘‘cod,” certificates of deposit; 
tive; ‘‘conv,” convertible; ““M,” mortgage; 


“wi,” when issued; 


“e 


n-v,” non-voting stock; 
“ww,” with warrants; “x w,” without warrants. 


“cons,” consolidated; 


n Under-the-rule sale. 


*"cum,” cumula- 
“vy te,” voting trust certificates; 
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Chicago Stock Exchange 


June 12 to June 18 both inclusive, compiled from official sales lists 


Friday Week’s 
Last Range 
Sale Price of Prices 

Low High 
Abbott Laboratories common - 62 62 30 
Acme Steel Co common _-_-_-_-_- 51%4 5154 52% 250 
Adams Oil & Gas Co common : 10'2 10 10'2 500 6 
Advanced Aluminum Castings sai 4% 4% 400 


Baltimore Stock Exchange 


June 12 te June 18 both inclusive, compiled from official sales lists 


Friday Week's Sales 
Last Range for Week 
Sale Price of Prices Shares Range Since January 1 


Low High Low High 
18% 185 420 16 Jan 19 Mar 


Sales 
for Week 
STOCKS— Shares Range Since January 1 

Low High 
51% Jan 62% Mar 
41% Jan 525% Jun 

Jan 11 May 
25, Jan 6% Apr 


STOCKS 


Arundel Corporation 18% 


2.95 Jun 


Baltimore Transit Co common vtc--_* 2.35 2.00 2.35 322 1.00 Mar 
12% Jan 


lst preferred v t c 1 10% 10 103% 855 9 Jan 








Consol. Gas Elec Light & Power com_'* 


Fidelity & Deposit 
Fidelity & Guar Fire Corp_-- 
Finance Co of Amer A common_- 


Houston Oil of Texas 6% pfd vtc___.25 


Merchants & Miners Trans_- DES, 
Mt Vernon-Woodbury Mills com__..100 
| RR EE a | 


North Amer Oil Co 


Seaboard Comm’! common 
5% preferred series A x-w- 


U 8S Fidelity & Guar 
Western National Bank 


Bonds— 


Baltimore Transit Co 4s 
5s series A 
5s series B 





Georgia Sou & Fla 5s 


60 


60 61% 


135% 13542 


41 41 
9%2 9% 


25% 
27 
4.00 
80 
50c 


5% 
24 


32% 

33 

52% 56 
61% 64% 
102%4 102% 
85% 85% 


90 


57% Jan 
125 Mar 
35%2 Jan 

9% Jan 
22%, Jan 
27 Jun 
1.80 Jan 
77 Jan 
35c Mar 


4% Jan 
21 Mar 


2934 Jan 
31 Jan 


49 Mar 
55 Mar 
100'2 Feb 


80 Jan 


62%— May 
136 Jun 
41 Jun 
958 May 
27 May 
28°34 Feb 
4.00 Jun 
84 Apr 
50c Jun 


5% Jun 
26 Jun 


34%4 Jun 
34 May 


56 Jun 
64% Jun 
102% Jun 


85% Jun 





23 





P+ 


Boston 


Stock Exchange 


June 12 to June 18 both inclusive, compiled from official sales lists 


STOCKS— 


American Sugar Refining 
American Tel & Tel 
American Woolen 
Anaconda Copper 


Bigelow-Sanford Carpet 6% pfd__- 
Bird & Son Inc 
Boston & Albany RR 
Boston Edison 
Boston Elevated Ry 
Boston Herald Traveler Corp 
Boston & Maine RR— 
Common stamped 
7% prior preferred 
5% class A lst preferred 
mtamoed ........- ee 
8% class B ist preferred ‘stpd. _.100 
7% class C list preferred stmpd--100 
10% class D list pfd stamped -- 100 
Boston Personal Prop Trust 


Calumet & Hecla 
Cities Service 
Copper Range Co 


.100 
. 


Eastern Gas & Fuel Associates— 
4%2% prior preferred 
ei SMOEeS . .+.2.----... ‘ 
Eastern Mass Street Ry common___100 
6% ist preferred series A 
6% preferred class B 
5% preferred adjustment 
Eastern SS Lines common 
Employers Group Association 
Engineers Public Service 


First National Stores 


General Electric 
Gillette Safety Razor Co 


Hathaway Bakeries class A----- 
Class B asta 
$7 convertible. preferred. wea eineh 


International Button Hole Mach Co_10 
Isle Royale Copper 15 


Kennecott Copper 


Lamson Corp (Del) common 
Loews Boston Theatres______- 


Maine Central RR common 
5% preferred ~-----------------100 
Mergenthaler Linotype . . 


Narragansett Racing Assn Inc 
Nash-Kelvinator 

New England ‘fel & Tel 

N YN H & Hartford RR 

North Butte Mining-......-.-----~-~ 2.50 


Old Colony RR 


a asain * 
Pennsylvania RR 


Reece Button Hole Machine 
Reece Folding Machine 


SE Se Saeoaeer ae 2 bg 
Stone & Webster Inc 
Suburban Electric Securities common_* 


Torrington Co (The) --~...----~---* 


United Shoe Machinery Corp 
6% cum preferred 

U S Rubber 

Utah Metal & Tunnel 





Warren (S D) Co 
Westinghouse Electric & Mfg 


BONDS— 


Boston & Maine RR— 
Income mtge 442% series A__..1970 


Sale Price 


Week’s 

Range 

of Prices 
Low High 
29% 30% 
152% 156% 
7% 
27% 


1105 
12% 
96% 
30 
67 %2 
19% 


45, 
29 
5% 
7 
7% 
65% 
7% 
15% 


7% 
15% 
6% 


56% 
36 


7 
s 109% 
405 
17 
10% 
32% 
62 


39% 


38% 
83% 


5 
1.00 
58 


for Week 


Shares 


129 
1,993 
16 
707 


51 
427 
260 

2,623 
216 
325 

10 
560 

30 


Range Since January 1 


Low 
17%. Jan 
127% Jan 

45, Jan 
24%4 Jan 


104 Jan 
9 Jan 
815, Jan 
24 Jan 
62% Jan 
14 Jan 


2'2 Jan 
8% Jan 
2 Jan 
1% Jan 
1% Jan 
2%, Jan 
22 Jan 
11% Jan 


6% Jan 
Jan 
4%, Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
May 
Jan 


s Jan 


High 
32% Jun 


- 156% Jun 


8% May 
31% Apr 


112 Apr 
12% Jun 
101 May 
31 May 
68% May 
19% Jun 


5% Apr 
32% Apr 
8 Jun 
8% May 
812 May 
8% Jun 
8'2 Apr 
15% Jun 


9% Apr 
17% Jun 
7V¥e May 


59 Apr 
37% Jun 
7 Jun 
110 Feb 
44% Jun 
18 Jun 
11 Apr 
34% Apr 
7% May 


39% Jun 


38°4 Jun 
9% May 


5 Jun 
1.00 May 
58 Jun 


8% Jun 
1% Feb 


35% Apr 


6 Jun 
16% Jun 


6% Apr 
33. May 
485% May 


5% Apr 
14% Jun 
108% May 
2% Mar 
85c Apr 


1.00 Mar 


28% May 
32% Apr 


10 Mar 
1% May 


125% Jun 
10% May 
3 Mar 


35% May 


37 Feb 
14 Jun 
72% Jun 
72% May 
46 Apr 
43% Jun 
48c Apr 


1142 May 
18 Jun 
97% Jun 





Aetna Ball Bearing common 

Allied Laboratories common 

Allis Chalmers Mfg Co 

American Public Service preferred_100 
American Tel & Tel Co ion sar 
Armour & Co common 

Aro Equipment Co common 

Asbestos Mfg Co common 

Athey Truss Wheel capital 

Automatic Washer common 

Aviation Corp (Delaware) 


Bastian Blessing common 
Belden Manufacturing Co common__10 
Belmont Radio Corp ° 
Bendix Aviation common ___. ....___5 
Berghoff Brewing Corp___-____- 
Binks Mfg Co capital 
Bliss & Laughlin Inc common________ 
Borg Warner Corp common 
Brown Fence & Wire— 

Common 

Class A preferred___-_ 
Bruce Co (E L) common 
Bunte Bros. common-_ “4 
Burd Pisten Ring common 
Butier Brothers 


Castle & Co (A M) common. 
Central Illinois Pub Serv $6 pfd 
Central Illinois Secur common 
Central & South West Util com____50c 
Prior lien preferred ___ ba 
Preferred es 
Central States Power & Light pfd 
Chain Belt Co common 
Cherry Burrell Corp common 
Chicago Corp common 
Convertible preferred 
Chicago Flexible Shaft common 
Chrysler Corp common 
Cities Service Co. common 
Commonwealth Edison common 
Consolidated Biscuit common___ 
Consumers Co— 
Voting trust crtf pfd part shares__50 
Common partic. shs. vtcclA 50 
Common pt sh vtec class B 
Container Corp of America common _20 
Continental Steel preferred 
Crane Co common 
Cudahy Packing common 
7% cumulative preferred_______-_100 
Cunningham Drug Stores 
Dayton Rubber Manufacturing com 
Decker (Alf) & Cohn common 
Deere & Co common 
Diamond T Motor Car common 
Dixie Cup Co common 
Dodge Mfg Corp common __-_- 


Electric Household Util Corp 
Elgin National Watch Co 
Eversharp Inc., common 
Fairbanks Morse common 
Four-Wheel Drive Auto 

Fox (Peter) Brewing common 
Fuller Mfg Co common 


Gardner Denver Co common 

General Amer Transport common___.5 

General Finance Corp common 
Preferred —_- 

General Foods common _- 

General Motors Corp common 

General Outdoor Adv common__-_-_-- 

Gillette Safety Razor common 

Goldblatt Bros Inc common _- 

Goodyear Tire & Rubber common____ 

Gossard Co (H W) common 

Great Lakes Dr & Dk com 

Hall Printing Co common 

Harnischfeger Corp common 

Heileman Brewing capital________ 

Hein Werner Motor Parts 

Hibbard Spencer Bartlett common 

Horders Inc., common 

Houdaille-Hershey class B 

Hupp Motor Car common 


Illinois Brick Co capital 
TIilinois Central RR common 
Independent Pneumatic Tool v t c____* 
Indiana Power & Light common 
Indiana Steel Products common 
Inland Steei Co capital 
International Harvester common 
Interstate Power— 
$6 preferred 
Iron Fireman Mfg ‘Co vtec 
Jarvis (W B) Co capital 
Joy Manufacturing Co common 
Katz Drug Co common 
Kellogg Switchboard common 
Kentucky Utilities jr cumul pfd- 
6% preferred -.---. 


Leath & Co cumulative preferred_- 

Libby McNeill & Libby common 

Lincoln Printing $3.50 preferred 
Common * 

Lindsay Light & Chemical common __-_* 

Line Material Co common 5 

Liquid Carbonic common 


Marshall Field common 
McCord Rad & Mfg Co class A 
McQuay-Norris Mfg common---____- 
Merch & Manufacturers Sec— 
Class A common 
Mickelberry’s Food Prod common 
Middle West Corp capital 
——, ~ sgpetaan cony pld 





uidiand Utilities — 
6% prior lien 
7% prior lien 
Miller & Hart— 
Common stock vtc 
$1 prior preferred__-_ 
Minneapolis Brewing Co common ___- 


13 13 
1642 16% 
37% 38% 
100 102'2 
152% 156% 
5% 5% 

19'2 20 
1'2 1% 

6% 6% 


1% 23%, 


4% 5% 


19% 20 
15% 15%%4 
8% ‘ 

36% 37! 
7% T% 


5 


~l- 
~I-+) 
4 


oO 


UW .7OMWO-]l-ID A 


— 
“4 
2°22 NMS eve 


Ne a+) } 
| 


Pm ng 
on oe 


200 


11 Jan 
12% Jan 
25% Jan 
90% Jan 
128% Jan 
3 Jan 
10 Jan 
% Jan 
2%4 Jan 
% Jan 
3% Jan 


16 


5% 

34 
4%5 
4 


wo a” > 


No 


’ 2 — 
WIGONOTIWADN 


"v7 2 
°c 


nee 


13% Mar 
17 Apr 
385% Jun 
103% May 
=’ y 6 Jun 
Apr 

20% Jun 
13%4 Mar 

642 Jun 

23% Jun 

642 May 


4 May 
4 Feb 
Apr 
Mar 
Jun 
Apr 
Mar 
Jun 


4 Mar 
Jan 
Mar 
May 
Jun 
Jun 

5% Jun 


Feb 
Mar 
Mar 
May 
Jun 
May 
May 
Mar 
May 
Mar 
Apr 
Jun 
Jun 
May 
Jan 
May 


Apr 
s Mar 
May 
May 
May 
Jun 
Jun 
2 Apr 
Jun 
Jun 
Apr 
@ Jun 
May 
Jun 
4 Apr 


Jun 
2 Jun 
May 
Mar 
May 
4 Jun 
s Jun 


Mar 
@ Jun 
Jun 
May 
Jun 
e@ Jun 
Jun 
May 
May 
Jun 
Jun 
Apr 
Jun 
Apr 
May 
May 
Jun 
2 May 
Jun 
May 


Mar 
May 
4 May 
May 
Jun 
@ Mar 
Jun 


Apr 
Apr 
Jun 
May 
May 
Jun 
2 May 
Jun 


Jun 
Jun 
Mar 
May 
4 May 
Jun 
Jun 


Jun 
2 May 
Jun 


6% May 
4% Mar 
9% Apr 
134% Jun 

Yq May 


74 May 
7 May 
2% May 


11% May 
5% Jun 





For footnotes see page 2339. 
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OTHER STOCK EXCHANGES 





STOCKS— 
Par 


~ 


Modine Manufacturing common--_- 
Monroe Chemical Co common 
Montgomery Ward & Co cummon.__- 
Muskegon Motor Specialty class A . 
Nachman Springfilled common 
National Cylinder Gas comnion 
National Pressure Cooker common 
National Standard common 
Noblitt-Sparks Ind Inc ecapital- 
North American Car common 
Northern Illinois Corp common 
Northwest Airlines Inc common 
Northwest Bancorp. common 
North West Util, 7% pid 

Prior lien preferred_ 
Omnibus Corp common 


Parker Pen Co common 
Peabody Coal common B 
6% preferred 
Penn Gas & Electric class A com 
Pennsylvania RR capital 
Peoples Gas Lt & Coke capital 
Parfect Circle (The) Co 
Poor & Co class B 
Potter Co (The) common 
Pressed Steel Car common 
Process Corp common 
Quaker Oats Co common 
Preferred 
Raytheon Mfg Co ‘common 
Reliance Manufacturing Co common 10 
Sangamo Electric Co common 
Schwitzer Cummins capital 
Sears Roebuck & Co capital 
Serrick Corp class B common__-_-_ 


Sinclair Oil Corp____--- 
South Bend Lathe Works capital_ 
Southern Colorado Power class A com 
Spiegel Inc. common __. oT 
Standard Dredging common 

Preferred ___ 
Stunaara Oil of Indiana —-— 
Stein & Co (A) common ® 
Sterling Brewers Inc common 
Stewart Warner Corp common 
Storkline Furniture common 
Sundstrand Machine Tool common ___5 
Swift & Co capital 2 
Swift International capital 
Texas Corp capitel................3§ 


Trane Co (The) common : 
Union Carbide & Carbon capital 
U S Gypsum Co common 20 
United Air Lines Transp capitel____5 
U 8S Steel common 

7% cumulative preferred 
Utah Radio Products common 
Wuigreen Co common 
Wayne Pump Co capita!___ 
Western Union Tel common 
Westinghouse Elec & Mfg common... --50 
Wieboldt Stores Inc common 
Wisconsin Bankshares common 
Woodall Industries common 
Wrigley (Wm Jr) Co capital 
Yates-Amer Mach capital. 
Zenith Radio Corp common 


Unlisted Stocks— 


American Radiator & St San com__._* 
Anaconda Copper Mining 

Atchison Topeka & Santa Fe com_--100 
Bethlehem Steel Corp common 
Curtiss-Wright —. 
General Electric Co 

Interlake Iron Corp common 
Martin (Glenn L) Co common 
Nash-Kelvinator Corp 

Wew York Central RR capital 





Paramount Pictures common ____.._- 
Pullman Inc capital 

Pure Oil Co (The) common _.._.._- _ 
Radio Corp of America common 
Republic Steel Corp common 

Standard Brands common 

Standard Oil of New Jersey ——- 
Studebaker Corp common 

U. S. Rubber Co common 

Yellow Truck & Coach class B 


Sale Price 


Week's 
Range 
of Prices 


Low 
27 
358 
45% 
25 
15 


High 
27 

35% 

464 
25 


x15 % 


14 14% 
B'2 87% 
35%, 3542 

35% 37 
17 1742 

10 10 

195, 20 
14 1442 

17% 18 
90'2 90'2 
7 7s 
23% 23% 
4\% 

86 

1 


34 
12 


3% 
88! 2 
153 


19 


78 


Sales 
for Week 
Shares 


100 
400 
862 
10 
2,150 
250 
350 
100 
245 
850 
100 
81 
200 
220 
20 
300 


Range Since January 1 


Low 


Jan 
Jan 
Jan 
Mar 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
e Apr 
4 Jan 
Jan 
Jan 
2 Jan 


2 Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 

2 Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Mar 


Jun 
Jun 
Apr 
Jan 


High 
28%. May 
3% May 
48'%2 Jun 
26%2 Apr 
15% Jun 
145, May 
8% Jun 
3542 Jun 
37 Jun 
18% Jun 
10% Mar 
2044 May 
14% Apr 
20'2 Mar 
99 Mar 
8% May 


24 May 
5 Jun 
8642 Jun 
l'2 May 
33 May 
58%. Jun 
34 Jun 
12% Jun 
2%4 May 
135% Jun 
3's Jun 
92 Mar 
155 Mar 
13% Jun 
19%, May 
21% Mar 
14 May 
78 $$May 
4% Jan 


11% Jun 
27%2 Apr 
1% May 
6% May 
2% Apr 
16 Mar 
355, Jun 
11 Jun 
3% Jun 
14'2 Jun 
10% Apr 
18% Mar 
27 Jun 
35% Apr 
52 Jun 


125, Jun 
86% Jun 
71% Jun 
28%, May 
59 Apr 
120% May 
4%4 May 
27% May 
25 Jun 
385 May 
97% Jun 

9 Mar 
8% Jun 
6% Apr 
70% Mar 

7% May 
32% Jun 


11%4 Jun 
31% Apr 
58 May 
69 Apr 
9% May 
3855 Jun 
95, Apr 
24 May 
15 Jun 
20 May 


2742 May 
385, Jun 
1944 May 
12% May 
19%, Apr 
8 Jun 
5758 Jun 
13%3 Jun 
43%, Jun 
184 Jun 





—_— 





STOCKS— 


Aluminum Industries __-~- 
American Laundry Mach 
Baldwin Rae 
Burger Brewing ---~- “te 
Champion Paper & Fibre __ 
Churngold 
Cincinnati Ball Crank—---~ ~~ 
Cincinnati Gas & Electric 
Cincinnati Street 
Cincinnati Telephone 
Cincinnati Union Stock Yards_. 
Crosley Corporation 
Eagle-Picher 

Preferred —_~ 





Formica Insulation 
Gibson Art 
Gallaher Drug preferred 
Hilton-Davis preferred _ 
Kahn 
[Ist preferred 
Kroger 
Lunkenheimer 
Manischewitz 
Procter & Gamble 
Randall class B 
United States Printing_.____-~-~- 
Preferred 


Unlisted— 
American Rolling Mill 
Columbia Gas 
General Motors. 
Standard Brands 














Sale Price 


Week’s 
Range 
of Prices 
Low High 
10 10 
27% 27% 
7%. 
344 334 
22% 22% 
934 
3 
93% 
734 
68 
9'% 
20 
12% 


31 


Cincinnati Stock Exchange 


June 12 to June 18 both inclusive, compiled from official sales lists 


Sales 
for Week 
Shares 


Range Since January 1 


Low 
5% Jan 
20% Jan 
6%, Mar 
1% Jan 
17% Jan 
5 Jan 
2% Feb 
8142 Jan 

Jun 
Jan 
Jan 
Jan 
Jan 
Jun 


Jan 
Jan 
Jun 
Jan 
Feb 
Jan 
Feb 
Feb 
2 May 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
4 Jan 
e@ Jan 


High 
10% Mar 
27% Jun 

8 Mar 
3%4 Jun 
22% Jun 
10% Apr 


Jun 


21 Jun 
25 Mar 
9% Jun 
93 May 
32% May 
25 Jun 
842 May 
57 Jun 
4 Mar 
5% Mar 
50 Mar 


15% Apr 
5% Jun 
55% Jun 
7% Jun 


Cleveland Stock Exchange 


June 12 to June 18 both inclusive, compiled from official sales lists 


STOCKS— 


Apex Electric Manufacturing 


Sales 
for Week 
Shares 


Friday 
Last 
Sale Price 


Week's 
Range 
of Prices 
Low High 
al4% al4'4 100 


Low 





Brewing Corp of America poe a26% a26'4 
City Ice & Fuel ‘ al4 al4 
Cleveland Cliffs Iron, preferred 66%2 67% 
Cliffs Corp common 1342 13% 
Commercial Bookbinding 10 10 
Goodrich, B. F ; eae a387%_ a40 
Goodyear Tire & Rubber : a37¥4 a38%s 
Halle Bros preferred 42 42 
Interlake Steamship —-_- 28 . 33 3344 
Jaeger Machine NE . , 3% 2354 
Kelly Island Lime & Tr 2 11 ll'‘e2 
Lamson & Sessions... -_. o : 6\4 
Leland Electric 16 
Medusa Portland Cement. ‘ ‘ 2 15% 


National Refining, new _- : : 634 
Prior preferred 6% as . , i 88 
National Tile eases . 1% 
Nestle LeMur class A , : ‘ a4%s 
Patterson-Sargent —-____ ~~ ; 13% 
Richman Bros. we 2 33 
Seiberling Rubber s 2 aBle 
Standard Oil of Ohio _____ a 3g a42%s 


Thompson Prod Inc______-_-_-_ angel a3154 
Upson-Walton ‘ 642 
Van Dorn Iron Works ; 2 19 

Warren Refining —_- in ieaeine ; 24% 
Weinberger Drug Stores. 814 

Unlistea— 

Firestone T & R common 
General Electric common a37%e a3T34 
Glidden Co common -_-~__~-_---. ‘. a20% a20%% 
Industrial Rayon —_--_- oy ae ae " a40 a40 


a367% a377%% 


al6% al7'2 
al8'2 al8'e2 
al6% al6%, 
a53% a55 


New York Central RR common 
Ohio Oil common 

Republic Steel 

U S Steel 


240 
130 
706 
2,414 
145 
99 
106 


45 
110 
100 
268 
400 

60 
401 


10% Jan 
59 Jan 
10% Jan 
Apr 
Mar 


2 Feb 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 


14% Mar 


49% Jan 


Range Since January 1 


High 
Apr 
Apr 

Mar 
Apr 
May 


Jun 
Feb 
Apr 
Apr 
Jun 
May 
2 Mar 








WATLING, 


Members 
New York Stock Exchange 
Detroit Stock Exchange 


Ford Building 


Telephone: Randolph 5530 








LERCHEN & Co. 


New York Curb Associate 
Chicago Stock Exchange 


DETROIT 














Detroit Stock Exchange 


June 12 to June 18 both inclusive, compiled from official sales lists 


Friday Week’s 
Last Range 
Sale Price of Prices 
Par Low High 


Atlas Drop Forge common-_-_...----~~- 5 7 T\%s 
Baldwin Rubber common a 6% 6% 
Bohn Aluminum & Brass commen. ...5 8 52% 52% 
Burroughs Adding Machine 14% 144% 
Burry Biscuit common 2% 2% 


STOCKS— 


Chrysler Corp common____-.._~---~-. 79 79 
Consolidated Paper common-_-__-_-. 15 15 

Continental Motors common 6% 6% 
Crowley, Milner, common ____-___- 3 3 

Detroit & Cleveland Nav common__10 3% 3% 
Detroit Edison common 20 19 19% 
Detroit Gray Iren common 1‘ 1% 
Detroit-Michigan Stove common 3% 3% 


Ex-Cell-O Corp common 26 26 
Federal Mogul common __-_-_-____~- — 54% 5% 
Frankenmuth Brewing common. : 1% 2 
Gar Wood Industries common 5% 5% 
General. Finance common a 4 
Goebel Brewing common M% 2% 3 
Graham-Paige common 2 2 
Grand Valley Brewing common_. a T3c T73c 
Hall Lamp common-_-_---_--_ * 6 6 
Hoover Ball & Bearing common__- 18 
Houdaille-Hershey class B 15% 
Hudson Motor Car, common ° 2 942 9% 
Hurd Lock & Mfg ccmmon 


Kingston Products common 
Kinsel Drug, common-__________-_-_- 
LaSalle Wines common 7 
Masco Screw Products common 
McClanahan Oil common 
Michigan Die Casting 
Michigan Sugar common 
Preferred 
Micromatic Hone common__. 
Mid-West Abrasive common. 
Murray Corp 


Packard Motor Car common 
Parke Davis common 
Peninsular Mtl Prd common 
Pfeiffer Brewing common 
Prudential Investment common 


Rickel (H W) common 

River Raisin Paper common 
Scotten-Dillon common 

Sheller Manufacturing common 
Simplicity Pattern common ____--.-~--1 
Standard Tube class B common_____-1 
Stearns (Fred’k) common 2» 


Timken-Detroit Axle common ___ 10 
Tivoli Brewing common 
Udylite common -----~-~- 
United Specialties 
Class B 


Walker & Co class B 
Warner Aircraft common 
Wayne Screw Prod common 
Wolverine Brewing common 


Sales 
for Week 
Shaies 


400 
875 

25 
556 
369 


100 
300 
438 
300 
205 
1,799 
100 


1,000 
480 
300 
700 
300 
200 


110 
960 
1,400 
200 
200 


215 
900 
400 
1,000 


Range Since January 1 


Low 
5% Jan 
4% Jan 
4542 Mar 
9%4 Jan 
75c Jan 


68 Jan 
12 Jan 
3%, Jan 

1 Jan 
3 Jan 
4 Jan 
Jan 

Jan 


Feb 
44 Mar 
Mar 
4 Jan 
Jan 
Jan 
Jan 
Mar 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jun 
Apr 
Jan 
Jan 


Jan 
Jan 
Jan 


High 
842 Apr 
74 May 

52% Jun 
15% Jun 
2% Apr 


81% Jun 
15 Apr 
7% May 
4 May 
5 Apr 
19% Feb 
1% Jun 
4% Apr 


27% Mar 
16% Jun 
2 May 
6% Jun 
4% May 
3% May 
2%2 Mey 
75e May 
6% May 
19 Apr 
16% Jun 
10% Jun 
83c Apr 


3% Jun 
75c Apr 
4 May 
1% Mar 
28e Apr 
2% Jun 
1% May 
75 Mar 
6% Jun 
2% Mar 
1042 Jun 


5 May 
32 May 
1%4 Jun 
7% Jun 
2% Mar 


3% Jun 
3% Jun 
14% Apr 
434 Jun 
253 Apr 
2% May 
16% Jun 


33 4% Mar 
2 Apr 
3% May 
6 Jun 
242 May 


a Jun 
156 Mar 
5 Mar 
7c Mar 








For footnotes see page 2339. 
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OTHER STOCK EXCHANGES 
Philadelphia Stock Exchange 


June 12 to June 18 both inclusive, compiled from official sales lists 
Friday Week's Sales 








Los Angeles Stock Exchange 


June 12 to June 18 both inclusive, compiled from official sales lists 
Friday Week's Sales 


Last 


Range 


STOCKS— Sale Price 


of Prices 
Low High 


for Week 
Shares 


Last 


for Week 


Range Since January 1 


Low 


High 


of Prices 
Low High 


STOCKS— Sale Price 


Shares 


Range Since January 1 
Low 


High 


3% 3% 1,540 1.80 Feb 4% May 14% 144% 14% 227 11% Mar 15% May 

















Aircraft Accessories, Inc 
Bandini Petroleum Company 
Barker Bros Corp common--_-_--_---- 1 
Blue Diamond Corp 
Bolsa Chica Oil common 


1.80 
140 


442 4% 

1% 11% 
1.85 

145 


Broadway Department Store Inc 12% 12% 


Byron Jackson Co.--- 
Central Investment Corp 
Cessna Aircraft Co 
Chrysler Corp 


a22% 
47 47 


22% 
9% 9% 


a78% 79 


Consolidated Steel Corp 10 10% 


Preferred 20% 


Creameries of America 
Douglas Aircraft Co 


Electrical Products Corp 

Emsco Derrick & Equipment Co 
Farmers & Merchants Nat Bank_~_ 
General Motors Corp common 
General Paint Corp common 
Gladding McBean & Co 

Goodyear Tire & Rubber Co 
Hudson Motor Car Co 

Intercoast Petroleum Corp 





a67 3% 


10% 

10% 
412% 412% 
a535% 55 


20% 
5% 5% 
67% 
10% 
10% 


6% 654 


12% 13 
3742 
ad% 
28c 


38% 
9 
29c 


Lane-Wells Co 11 


Lincoln Petroleum Co 
Lockheed Aircraft Corp__ 
Los Angeles Investment Co 


Menasco Mfg Co 
Merchants Petroleum Co 
Occidental Petroleum Corp 
Pacific Clay Products 
Pacific Gas & Electric common 
6% ist preferred 
542% ist preferred 
Pacific Indemnity Co 
Pacific Lighting Corp com 
Pacific Public Service list pfd 
Republic Petroleum Co common 
Richfield Oil Corp common 





36c 


Beg 


Roberts Public Markets Inc__- via a 2 


Ryan Aeronautical Co 


Safeway Stores, Inc 
Shell Union Oil Corp 


Sinclair Oil Corp 

Solar Aircraft Co 

Sontag Drug Stores 

Southern California Edison Co. Ltd_-25 
Original preferred 25 


4 


a415¢ 
a26% 


Signal Oil & Gas Co class A ° 36 
: 11% 


34% 
7 


22% 
41% 


6% she 31% 


5%% preferred C 
Southern Pacific Co__..-..~~~- 
Standard Oil Co of California_______° 
Sunray Oil Corp 1 


Transamerica Corp____.......-.-.-...2 
Transcontinental & Western Air 
Union Oil of California 





Mining Stocks— 


Alaska Juneau Gold Mining Co 
Cardinal Gold Mining Co 


Unlisted Stocks— 


Amer Rad & Std Sani Corp 

Amer Smelting & Ref Co_...-.....__* 
American Tel & Tei Co 

American Viscose Corp common____14 
Anaconda Copper Mining Sie a 


a30 
25% 
37% 


5 
8% 


a21% 
19% 20 


5% 5% 
lec lec 


10% 11 
a40'2 
al152% 156% 
243 3% 
a26% 27% 


41% 
43% 


Armour & Co (Til aii 5% 


Atchison, Topeka & Santa Fe iy -i00 
Atlantic Refining Co. 
Aviation Corp (The) (Del) 


Baldwin Locomotive Works vtc 
Barnsdall Oil Co 

Bendix Aviation Corp 
Bethiehem Steel Corp 
Borg-Warner Corp 


Caterpillar Tractor Co 

Columbia Gas & Elec Corp 
Commercial Solvents Corp__.___--~-~- 
Commonwealth Edison common- 
Commonwealth & Southern Corp_- 
Cons Vultee Aircraft 

Continental Motors Corp 
Continental Oil Co (Del) 
Curtiss-Wright Corp 


Electric Bond & Share Co 

General Electric Co 

General Foods Corp 

Goodrich (B. F.) Co 

Graham-Paige Motors Corp 4 
International Nickel Co of Canada- 
International Tel & Tel Corp 
Kennecott Copper Corp 

Libby, McNeill & Libby common __-_ 
Re, Se 


Montgomery Ward & Co 

New York Centra! 

North American Aviation, Inc. 
North American Company 
Ohio Oil Company_____-_--_-_-_ 


Packard Motor Car Co 
Pennsylvania Railroad Co. 
Pure Oil Co 

Radio Corp. of America 
Republic Steel Corp 
Sears, Roebuck & Co__--..--------_ ° 
Socony-Vacuum Oil Co 
Standard Brands Inc 
Standard Oil of Indiana 
Standard Oil Co (N J) 
Stone & Webster Inc 


5458 
25 
5 


18% 

1742 
37% 
62% 


484 
4% 


a34% 
a55%4 
a9 


Studebaker Corp — -_ 12 





Swift & Co 


Texas Corp (The) 

Tide Water Assoc Oil Co 
Union Carbide & Carbon Corp 
United Aircraft Corp 

United Air Lines Transport 
United Corp (Delaware) 
United States Steel Corp 


Warner Bros Pictures Inc 
Westinghouse El] & Mfg Co 
Willys-Overland Motors Inc__ 
Woolworth, F. W. common ____----~- 


14% 
a94 94 


a4042 


a26% 


495¢ 
1342 13% 
a82% 
35% 3542 
a26% 


833% 


26% 
1l%2 134 


a53% 55 


14% 


6% 65 
405s 


700 
100 
2,361 
600 
325 
49 

95 
625 
150 
1,360 
839 
1,155 
10 


295 
234 
80 
500 
100 
500 
391 
90 
1,200 
590 
300 
100 
153 


2,085 
300 
1,600 


405 ‘3 


3% Jan 
7 Feb 
1.35 Jan 
75c Jan 
7% Jan 
16% Jan 
19 Jan 
8 Jan 
68% Jan 
6% Jan 
19% Feb 
3% Jan 
63 Feb 


7% Jan 
5% Jan 
Feb 
4 Jan 
Jan 
Jan 
6 Jan 
Jan 
Jan 
Jan 
Jan 
6 Jan 


5 Jun 
12 Jun 
2.00 Mar 
1.60 May 
13 Jun 
24%, May 
47 Jun 
10% May 
74% Apr 
1042 May 
22'2 Jan 
6 Jun 
63 Feb 


10% Jun 
12 May 
415 Mar 
55% Jun 
7 Jun 
14 Mar 
39% Jun 
10 Jun 
30c May 
11% Jun 
40c Feb 
24% Mar 
11 Mar 


1.80 May 
30 Jun 
36c May 
9 Mar 

29% May 
345, Jun 
Feb 

Jun 

Jun 

Jun 

Jun 

May 

5% Mar 


39 May 
21 Mar 
36 Jun 
11% Jun 
4 Mar 
7 Jun 
25 Apr 
42 May 
31% May 
30% Feb 
30% May 
39% May 
5% Jun 


10 May 
22 May 
20% Jun 


6% Apr 
2c Apr 


11% Jun 
41% May 
151% May 
34% Apr 
31% Jan 
5% Jun 
56% Apr 
23% Mar 
6% Apr 


19% 
18% 


May 
Jun 
69 Apr 
33 ¥4 May 
45 Apr 
5 Jun 
14% May 
24%, Feb 
1% May 
20% Apr 
7% May 
35% May 
9% Apr 


9% May 
38% Jun 
41 Jun 
39 May 

2% May 
36 Mar 
16% May 
35 Apr 

8% Jun 
55 Mar 


42 May 
20% Apr 
14 Apr 
16% May 
185% May 


5 May 
31% Apr 
19% May 
12% May 
18% May 
76 May 
14 Jun 
8 Jun 
3442 May 
57% May 
7% Feb 
13. May 
25% Apr 


495, Jun 
14%, Apr 
844%, Apr 
39% Jun 
27% Jun 
2% May 
58% Apr 


15% May 
82 Jan 
8¥% May 
40% Jun 





152% 15242 
Baldwin Locomotive Works vt c____ ea 17% 
Barber Asphalt Corp i ~ised ~é 21 
Budd (E G) Mfg Co common. 8's 8% 
Budd Wheel Co 9% 9% 


Chrysler Corp $i 78% 
Curtis Pub Co common 5% 5% 
Po ee ee om 3442 


Electric Storage Battery 39% 39% 


General Motors 53% 53% 
Lehigh Coal & Navigation a 8 
Lehigh Valley R 6% 65. 
National Power & Light 6% 


Pennroad Corp 4% 

Pennsylvania RR 2842 

Phil Electric Co new com w i 18 
New $1 preference common w-i____* 2542 
4.4% preferred 117% 


Philadelphia Elec. Power 8% pfd._..25 er 
Philco Corporation 3 24 


Reading RR common po 
lst preferred 33% 
2nd preferred — 


Salt Dome Oil Corp 
Scott Paper common 
Sun O 

Tonopah Mining -_-~-- 
Transt Invest Corp preferred_ 


United Corp common 
$3 preferred 

United Gas rr ma common.-___ 
Ex-distribution -~ ~~. 


156% 
18% 
21 

9% 

9% 
78% 

6% 
34% 
3956 
55 


6% 


640 
226 

25 
250 
135 


25 
457 
112 


273 


127%. Jan 
ll‘e Jan 
12% Feb 
3 Jan 
6% Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Apr 


156%. Jun 
19% May 
20 May 
10 May 
1042 Apr 


81% Jun 
7% May 
36% May 


40% Jun 
55% Jun 


9% May 
8% May 
7% Jun 


4% Mar 
32% Apr 
19% May 
25% Jun 
118 Mar 


32% Apr 
26% Jun 


2258 May 
335% May 
30% Mar 


8 Apr 
43% Feb 
63% Mar 


1% Jun 
1% Mar 


2% May 
30% Jun 
9% Jun 
2% Jun 








Pittsburgh Stock Exchange 


June 12 to June 15 both inclusive, compiled from official sales lists 


Friday 
Last 


sSTOCKS— Sale Price 


Low 
Allegheny Ludlum Steel 27% 
Auto Finance common---.--- 
Blaw-Knox Co 
Clark (D L) Candy 
Columbia Gas & Electric 
Devonian Oil 
Duquesne Brewing 
Harbison Walker Refrac 
Koppers Co preferred 


Lone Star Gas 

Mountain Fuel Supply 

National Fireproofing Corp.......--* 

Penn Federal Corp common-_-_____-.-_.* 
Preferred 

Pittsburgh Brewing preferred _ atitee eS 

Pittsburgh Plate Glass 

Pitts Screw & Bolt Corp 


Ruud Manufacturing 
Shamrock Oil & Gas common 
Standard Steel Springs__ 
Westinghouse Air Brake 


Week’s 
Range 
of Prices 


High 
28 


Sales 
for Week 
Shares 


90 
100 
1,389 
425 
1,590 
170 
2,723 
77 
123 


Range Since January 1 


Low 


18% Jan 
1% Apr 
6 Jan 
6% Jan 
2 Jan 
15 Jan 
8% Jan 
13% Jan 
92 Jan 


Jun 
5% Jan 
25c Jan 
1%4 Feb 
25 Mar 
31% Feb 
84% Jan 
4% Jan 


5% 
2% 
in 


8% 


Jan 
Jan 
Apr 
Jan 


High 
28 May 
14% Mar 
11% Jun 
7T¥ Jun 
5% Jun 
17% May 
13 Jun 
17% Mar 
100 Mar 


9% Jun 
7% Mar 
95c Mar 
2 Apr 
25% Mar 
35 Apr 
96% Jun 
6% Apr 


8 Jun 
3% Mar 
9% May 
24% Jun 





Members 
New York Stock Exchange 
St. Louis Stock Exchange 
Chicago Stock Exch. Chicago Board of Trade 
Associate Member Chicago Mercantile Exchange 
New York Curb Exchange Associate 





St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


Established 1922 
705 Olive St., ST. LOUIS 


Phone 


CEntral 7600 
Postal Long Distance 
Bell Teletype SL 593 








St. Louis Stock Exchange 


June 12 to June 18 both inclusive, compiled from official sales lists 


Week’s 
Range 


Sale Price 
Par Low 


American Investors common-___-_- --3 642 
Brown Shoe common-_-_-_--__.--__--___ 41 

Century Blectric Co........._. 6% 
Coca-Cola Bottling common 22% 
Dr. Pepper common_-_-__-____ 17% 


STOCKS— 


Ely & Walker Dry Goods common _-__25 26 
Falstaff Brewing common 1 10% 
Griesedieck-West Brew common 24 
Huttig S & D common 814 
Hydraulic Pressed Brick preferred. 100 
International Shoe common 

Johansen Shoe common 


6 
34% 
1% 


Laclede Steel common 16 
National Candy common 25% 


Rice-Stix Dry Goods common oe 9 
Scruggs-V.-B., Inc., common } 12% 
Scullen Steel common 105% 
Stix, Baer & Fuller common 9 


Wagner Electric common V4 30% 
Bonds— 


St Louis Car 6s, extended_ 
St L Pub Serv ist mtge 5s 


90% 
97 Ya 


of Prices 


High 
6% 
41 
6% 
22% 
1842 
26 
10% 
24 


8% 
6 


35% 
1% 


16 
25% 


9 
13% 
10568 

9 


30% 


90% 
9742 


Sales 
for Week 
Shares 


$2,000 
2,000 


Range Since January 1 


Low 
5% Jan 
31 Jan 
3% Jan 
17% Jan 
12% Jan 


23 Jan 
7% Jan 
17 Jan 


7% Jan 
3% Jun 
28% Jan 
1% May 


15% Jan 
14% Jan 


6% Jan 
8% Jan 
7% Jan 
6% Feb 


24% Jan 


85 Mar 
9042 Feb 


High 
7% Jan 
42 Jun 
6% Jun 
22% Jun 
19 Apr 


26 Jan 
11 Jun 
24 Jun 


8% May 
7% Apr 
35% Jun 
1% Jun 


18 Feb 
27% Jun 


9% May 
13% Jun 
13. May 
9 Jun 


31 Apr 


May 
May 





ee 


For footnotes see page 2339. 
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CANADIAN MARKETS -- Listed and Unlisted 





Friday 
Last 
STOCKS— 


Abitibi Power & Paper common 1.60 
6% preferred 14% 
7% cumulative preferred 32 

Bathurst Power & Paper class B__-- Se 

Beauharnois Power Corp Ltd_-._-.--* 

Belding-Corticelli Limited___._...__..100 85 

Brewers & Distillers of Vancouver L 4 658 

British American Oil Co Ltd 

British Columbia Packers Ltd_. .~-~-- 19 


Canada Bud Breweries Ltd 
Canada & Dominion Sugar Co 
Canada Northern Power 7’. pfd-_ 
Candn Brew common__-.- ve 
Preferred __- ‘ 
Canadian Dredge & Dock Co Ltd_____* 
Canadian Industries Ltd class B 
Canadian Marconi Co 
Candn Power & Paper Inv common__* 
5% cum preferred_ ‘ . 
Canadian Vickers Ltd common. 
7% cumulative preferred 
Canadian Westinghouse Co Ltd__-- 


Chateau-Gai Wines Ltd ine 
City Gas & Electric Corp Ltd 
Commercial Alcohols Ltd common-_-_-- 
Preferred -—.-~..-_- as. ee 
Consolidated Div. ‘Bec. Class 
Consolidated Paper Corp Ltd 
Cub Aircraft Corp. Ltd 
David & Frere, Limitee A 
Dominion Engineering Works Ltd_ 
Dominion Oilcloth & Linol Co Ltd__- 
Dominion Square Corp.. - 
Dominion Woollens~_--- 
Preferred —___- 
Donnacona Paper Co ‘Ltd_ 


East Kootenay Power 7% cum pfd__100 
Eastern Dairies Ltd. 7% cum. pfd__100 
Fairchild Aircraft Limited__...._ - 5.00 
Fanny Farmer Candy Shops 
Fleet Aircraft Ltd 
Ford Motor of Canada Ltd A 
Fraser Companies Ltd common 
Voting Trust 
Hillcrest Collieries 
Hydro-Elec. Securities Corp.. 
International Paints 5% cum pfd 
International Utilities Corp “A” 
Class B 
Lake St John Paper & Power 


ow *Ouw*t 8 88 OH 


MacLaren Power & Paper Co ° 

Maple Leaf Milling common___-_______* 
“A” preferred __- 

Maritime Teleg and Tel Co Ltd_ ..10 

Massey-Harris Co Ltd 5% pid 

McColl-Frontenac Oil 6% cum pfd__100 

Melchers Distilleries Ltd. ox eee 

Mitchell, Robert Co Ltd 

Mtl Refrig & Storage vot trust 
$3 cum preferred__ 

Moore Corporation Ltd 


* 


* 
* 


Noorduyn Aviation Ltd 

Power Corp 6% N C part 2nd pfd- 
Provincial Transport Co 

Reliance Grain Co Ltd preferred 
Sarnia Bridge Co., Ltd. A__-- aie 
Southern Canada Power 6% pid__- 100 
Thrift Stores Ltd common-__-. 
Walker-Gooderham & Worts Ltd. com_* 


Mines— 
Aldermac Copper Corp. Ltd. 
Beaufor Gold Mines Ltd 1 
Bidgood Kirk Gold Mines Ltd.___-_1.00 
Bouscadillac Gold Mines Ltd_-_. mS 
Brazil Gold & Diamond M Corp-- 1 
Cartier-Malartic Gold Mines Ltd 
Central Cadillac Gold Mines Ltd. 
East Malartic Mines Limited d 
Kerr Addison Gold Mines Ltd--.-----1 
Lamaque Gold Mines Ltd ° 
MacLeod Cockshutt Gold Mines Ltd_.1 
Madsen Red Lake Gold Mines___--_1.00 
Malartic Goldfields — ~~ 
Normetal Mining Corp Ltd_- 
O’Brien Gold Mines Ltd__-_- 
Ontario Nickel 


1.00 
.1.00 
1.00 


Pato Cons Gold Dredging Ltd_- 
Perron Gold Mines Ltd_-- 
Pioneer Gold Mines of B C 
Red Crest Gold Mines Ltd__- 
Sherritt-Gordon Mines Ltd- 
Sigma Mines (Quebec) Ltd 
Siscoe Gold Mines Ltd_- 
Sullivan Cons Mines Ltd_-. 
Sunloch Mines ~~ 

Sylvanite Gold Mines Ltd 


Upper Canada Mines Ltd 
Wood Cadillac Mines Ltd__ 


Oils— 
Home Oil Co Ltd 
Royalite Oil Company Limited 


Sale Price 


Week's 
Range 
of Prices 


Low High 


1.20 1.75 
1l 15% 
26 32 

3 3 

10% 10% 
84 85 

6% 6% 

21% 21% 
19 20 


10% 10% 
165% 19% 
91 91 
3% 3% 
37% 382 
18 18 
157 157 
242 2% 
70c 1.00 
9% 9% 
6% 6% 
62 62 
4442 4442 


3% 
35c 
2% 
642 
25c 


22% 


46% 


6% 

43 

7% 

89 

15'2 15% 
105 105 
5 6 

56 56 


14%ec 19¢c 
3c 3c 
30¢ 32'2c 
2¥ec 2¥ec 
lc le 
234c 3c 
242c 6c 
1.35 1.35 
6.00 6.00 
4.65 4.65 
1.75 1.75 
1.00 1.00 
1.80 1.80 
92c 97c 
80c 80c 
8c 9%ec 


2.70 2.70 
78c 78c 
2.00 2.00 
4c 4c 
98%ec 9B%ec 
6.75 6.75 
42c 43c 
73c. T3e 
ic 7c 
1.35 1.35 


1.30 1.33 
we 2'4ec 


3.40 3.60 
2342 23% 


Montreal Curb Market 


Canadian Funds 
June 12 to June 18 both inclusive, compiled from official sales lists 


Sales 
for Week 
Shares 


15,450 
7,280 
310 
325 


Range Since January 1 


Low 


65c Jan 
542 Jan 
12% Feb 
2% Feb 
95 Jan 
80 Jan 
5% Feb 
17% Mar 
17% Mar 


8% Mar 
17% Mar 
85 Jan 
1.45 Jan 
27% Jan 
15% Mar 

148 Jan 
@5c Jan 
50c Jan 

2 Jan 

3% Jan 
2542 Jan 

2 Jan 


2 Mar 
Mar 

@ Mar 
Feb 
Feb 
Jan 
Jan 
Feb 


Feb 
Jan 


Apr 
Jan 
Apr 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jun 
Jan 
Jan 
Feb 
Jan 
Apr 
Jan 
2 Mar 


Jan 
Mar 
Mar 

Feb 

Apr 

Jan 

Jan 

Jan 


Jun 

Jan 

Jan 

Feb 

Jun 

Feb 

Apr 

Feb 

Jan 

Jan 

7 Jan 
Jan 

1.66 Apr 
78ce Jan 
63 42c May 
7c May 


2.15 May 
78c Jun 
1.26 Jan 
llec Feb 
66%ec Jan 
6.50 Jun 
38c Jan 
68c Jan 
7c Jun 
1.52 May 


1.10 Jan 
Yec Mar 


2.66 Jan 
21'2 Jan 


High 
1.80 Jun 
1542 Jun 
32 Jun 
3% Jun 
10% Mar 
86 Jun 
7% Apr 
2242 Jun 
20 Jun 


10% Apr 
19% Feb 
91 Jun 
3% May 
39%2 Apr 
19 Jun 
169 Mar 
3% May 
1.15 Jun 
10% Jun 
7% Apr 
77 Apr 
45 Feb 


3% Jun 
45c May 


154% Jun 
36% Apr 
28 May 
242 Jun 
64% Jun 
13. May 
6% Jun 


14 Jun 
35 May 
4%, Jun 
2342 Jun 
6°_ Jun 
23%, Jun 
18 Jun 
18% Jun 
1.00 Jun 
5% Jun 
18 Jun 
12 Jun 
75c Jun 
18%4 May 


18% Jun 
9% Jun 
1642 Apr 
1542 Jan 
20 Jun 
100 Mar 
6% Jun 
20 Jun 
75e Apr 
22%2 Jun 
47% May 


7 May 
42 Jun 
7 Jan 
97 Feb 
17 Jun 
105% May 
6 Jun 
5642 Jun 


20c Feb 
4c Jan 
33c Jun 
3c Feb 
2c Feb 
4c Jun 
6c Jan 
1.35 Jun 
6.50 May 
5.20 Apr 
1.82 Apr 
1.22 Apr 
2.06 Feb 
1.03 Feb 
$0c Jun 
ll‘sc Jan 


3.05 Apr 
1.04 Jan 
2.10 Apr 
3c Apr 
1.02 Apr 
6.65 Jun 
45c Apr 
80c Apr 
7e Jun 
1.60 May 


1.33 Jun 
4c Jan 


3.65 Jun 
26 Apr 








—~ 


Friday 
Last 


STOCKS— Sale Price 


Acme Glove Works Ltd common 7 
Agnew-Surpass Shoe common 
Preferred 

Algoma Steel common 

Aluminium Ltd common 

Aluminum Co of Canada pfd 

Asbestos Corp..- 
Associated Breweries common 





Bathurst Power & Paper class A 
Bell Telephone Co of Canada 
Brazilian TL & P 


Week’s 
Range 
of Prices 


Low High 


7 7 
13 13 
113.113 
942 10 


116% 121% 
101% aseee 


: 5 Ye 


23 42 
184% 


12% 13 
152 152 


25% 28% 


Montreal Stock Exchange 


Canadian Funds 
June 12 to June 18 both inclusive, compiled from official sales lists 


Sales 
for Week 
Shares 


100 
45 


5 
4,001 
376 
605 
827 
90 


675 
122 
18,849 


Range Since January 1 


Low 


3 Feb 
11% Jan 
111 Feb 

842 Feb 
105% Jan 
100% Feb 
21% Jan 
15 Jan 


12% Mar 
141 Jan 
14% Jan 


High 
7% Jun 
14 Feb 
113 Apr 
10% Jun 
133. Mar 
103% Feb 
25% Jan 
20 Apr 


15% Feb 
152 Apr 
28% Jun 





Friday 
Last 
Sale Price 


Week's 
Range 
of Prices 


Low High 


British Columbia Power Class A_- oi 27 27 
Class B 3% 3% 4 
Bruck Silk Mills 8 8 8 
Building Products class A nn 15 15 
Bulolo Gold Dredging__-___- Jinn bak 16% 17 
Canada Cement common 8 7% 8% 
Preferred 101% 103%2 
Canada Forgings Class A “ 23% 23% 
Canada North. Power Corp 8 8 8% 
Canada Steamship common 12% 13% 
5% preferred aa 35 35% 
Canadian Bronze common 2 3242 32% 
Preferred . wee 108 108 
Canadian Canners Ltd conv pfd___-_- : 12 12 
Canadian Car & Foundry common __-__* . P 9% 
7% participating preferred 3 30% 
Canadian Celanese common 34% 
Preferred 7% - * 138 
Canadian Foreign Investment com___- 2 31 
Canadian Industrial Alcohol class A_ 
Class 
Canadian Locomotive —__ 
Canadian Pacific Railway 
Cockshutt Plow 
Consolidated Mining & Smelting 
Consumers Glass 
Crown Cork & Seal Co 
Distillers Seagrams common 
Dominion Bridge 
Dominion Coal preferred__________-.25 
Dominion Glass common___-_-__-_--~. 
Preferred 
Dominion Steel & Coal B 
Dominion Stores Ltd 
Dominion Tar & Chemical common-_-_-_* 
Preferred 
Dominion Textile common 
EIEN PIG. cic ccs endimenwenen ° 
Eastern Dairies 
Electrolux Corp 
Enamel & Heating Products 
Foundation Co of Canada 
Gatineau Power common 
5‘- preferred 
542% Preferred 
General Steel Wares common 
Preferred 
Gurd (Charles) common 
Gypsum, Lime & Alabastine 
Hamilton Bridge 
Hollinger Gold Mines 
Howard Smith Paper common 
Preferred 
Hudson Bay Mining 
Imperial Oi] Ltd 
Imperial Tobacco of Can common-_-__5 
Industrial Acceptance Corp pfd____100 
International Bronze 
Preferred 
International Nickel of Canada com__* 
International Petroleum Co Ltd 
International Power common 
Lake of the Woods common 
Lang & Sons Ltd (John A) 
Laura Secord Candy 
Legare Ltd preferred__-__- 
Massey-Harris 
McColl-Frontenac Oil 
Montreal Cottons preferred 
Mont Light Heat & Power Cons 
Montreal Tramways 
Murphy Paint Co. common 
National SBrewerles common 
Preferred __.__- 
National Steel Car ‘Corp__ 
Noranda Mines Ltd 
Ogilvie Flour Mills common 
Ontario Steel Products common 
Ottawa Car and Aircraft____-__ : 
Ottawa  Hlectrie Rwys........--..- 
Ottawa Light Heat & Power 
Power Corp of Canada 
Price Bros & Co Ltd common 
5% preferred 
Quebec Power 
Regent Knitting common __ 
Rolland Paper common__- 
St Lawrence Corp common 
Class A preferred 
St Lawrence Flour Mills common ___- 
St. Lawrence Paper preferred 
Shawinigan Water & Power 
Sherwin Williams of Canada com__- 
Simon H & Sons common___- alia 
Southern Canada Power___- 
Steel Co of Canada common 
Preferred 
Tooke Brothers preferred___ 
Tuckett Tobacco preferred____ 
United Steel Corp.._.....__- 
Wabasso Cotton 
Winnipeg Electric common 
Preferred 
Banks— 
Canadienne 131 131 
Commerce E ef 134% 134% 
Montreal (Bank of) 159 158 160 
Nova Scotia _____ * Ag Se 250 250 250 
Royal Bank of Canada 140 140 


STOCKS— 





* # 


i) 
i=) 


140% 


for Week 


Shares 


100 
1,000 
325 
25 
530 
5,715 
322 
81 
875 
666 
895 
67 
10 
155 
985 
610 
1,255 
68 
190 
1,770 
700 
315 
6,859 
300 
995 
610 
75 
180 
80 
755 
40 
10 
3,100 
425 
3,524 
25 
142 
337 
85 
125 
520 


Range Since January 1 


Low 


23% Jan 
2 Jan 
54% Jan 

13. Mar 
11% Feb 
4% Jan 

92 Jan 

20 Feb 
5% Apr 
9 Jan 

31% Jan 

32 Jan 


106 Jan 


12 Jun 
7% Jan 
27% Jan 
27 Jan 
133 Feb 
25 Feb 
3% Jan 
3% Jan 
12 Jan 
7% Feb 
942 Jan 
37% Jan 
27% Mar 
22 Jan 
26 Jan 
24% Jan 
1l% Jan 
120 Jan 
152 Feb 
84% Jan 
S42 Jan 
“6 Mar 
96 Apr 
76 ey Jan 
542 Feb 
75c Jan 
542 Jan 
3 Jan 
14% Feb 
7% Jan 
79 Jan 
86 Mar 
8 Jan 
94 Jan 
4%, Jan 
5 Jan 
4% Jan 
8.90 Jan 
12 Jan 
98% Jan 
27 Feb 
12 Jan 
10% Mar 
82 May 
10 Feb 
18% Feb 
33 


120% Mar 
24% Jan 
22 Feb 
11 Apr 
26 Jan 
36% Jan 
38 Jan 
40 Jan 
224% Jan 
10 Jan 
4 Jan 
24 Feb 
64% Jan 
6 Jan 
9% Jan 
62 Jan 
14 Jan 
6 Jan 
84% Mar 
1.75 Jan 
ll‘ Feb 
24 Feb 
32% Feb 
1658 Mar 
13% Mar 
9 May 
10% Mar 
59% Jan 
66% Jan 
22 May 
152 Apr 
4% Jan 
49 May 
2% Jan 
21 Jan 


128 Mar 
129 Jan 
147 Jan 
223 Jan 
132 Jan 


High 
27 Jun 
5% May 
9 Jun 
15% Jan 
17 Jun 
8% Jun 

10342 Jun 
242 Jun 
8% Jun 
4% May 
38 May 
34 Apr 
108 Jun 
12 Jun 
10% Apr 
3042 Apr 
34% Jun 
139 Jan 
33% Apr 

5% Jun 

5% Jun 
26 Jun 
12% May 
13% Jun 
45% Apr 
28% Mar 
28 May 
33% Apr 
30% Apr 
16% Jun 
125 Apr 
155 Feb 
10% Jun 
9% Jun 

8% Jun 
100 Jun 
81 Mar 

8% Jun 
1.45 Apr 

7% Mar 
7 Jun 
15% Jan 
10% Jun 
90 Jun 
9642 Jun 
15% Jun 

108 May 

7 =May 
7% Jun 
8 Jun 
11 Apr 
154% Jun 

103 Jua 
32 Mar 
15% Jun 
12% Jan 
90 Jun 
13 Jun 
23 Feb 
3942 Mar 
20% Jun 
13 Jun 
26% Jun 
144% Mar 
11 Jun 
11 May 

9% Jun 

8% Jun 
125 Jun 
27% Jun 
33% Apr 
12 Mar 
33 Jun 
40 May 
57% Jun 
48% Apr 
25% Feb 
17% Jun 
6 May 
24% Jan 
8% May 
10% Jun 
17% Jun 
82 Jun 
16 Jun 
9% Jun 
10% May 
3% Jun 
14%4 Jun 
30 Jun 
44% Jun 
19% Jun 
16 Jun 
9% Jun 
11% Jun 
72 Apr 
76 Apr 
26 Jan 

156 Feb 

6 Apr 
58 Jun 
7% Jun 
59 Jun 


131 Jun 
134% Jun 
160 Mar 
254% May 
141 Apr 








Toronto Stock Exchange 


Canadian Funds 


June 12 to June 18 both inclusive, compiled from official sales lists 


Week’s 
Range 
of Prices 
Low High 


Abitibi Power & Paper common 1.55 1.25 1.75 
6% preferred 14% 1542 
7% preferred 28 

Acme Gas & Oil 9%4c 

1.25 
15¢c 

Aldermac Copper Corp 20c 

Aluminium Ltd common 122 

Aluminum Co. of Canada 5% pfd._100 8 102 

Amm Gold Mines Ltd 1%4¢ 

Anglo Canadian } 75c 

Anglo Huronian Ltd . 4.25 

Aquarius Porcupine Gold Mines 46c 49c 

Armistice Gold 4l1c 47c 

Arjon Gold Mines 25 31 

Ashley Gold Mining 2c 2c 

Astoria. Quebec Mines j 5¥%c 12¢ 

Aunor Gold Mines Ltd 2.10 2.25 

Bagamac Mines 15c 184ec 

Bankfield Consolidated } 5c 6%4c 


Friday 
Last 


STOCKS— Sale Price 





Sales 


for Week 


Shares 


6,575 
12,079 


500 


Range Since January 1 


Low 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


High 
1.80 Jun 
15% Jun 
28 Jun 
l4c Feb 
1.32 May 
l17c Jun 
20c Feo 
133 44 Mar 

102% Feb 
l1%c Feb 
84%ec Jun 
4.40 May 
49c Jun 
53c Apr 
31 Jun 
4c Mar 
12%ec Jun 
2.25 Jun 
18%ec Jun 
6%c Jun 





For footnotes see page 2339. 
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CANADIAN MARKETS - - Listed and Unlisted 





STOCKS— 
Sale Price 


Par 


Bank of Montrea]__________- _.100 
Bank of Nova Scotia_-_-.-.. ~~~ 100 
Barkers Bread preferred 
Base Metals Mining 
Bathurst Power & Paper Co class A 
Bear Exploration & Radium 
Beattie Gold Mines Ltd__-- 
Beatty Bros Ltd class A-_-_-. 
Class B 
Bell Telephone of Canada 
Bidgood Kirkland Gold 
Biltmore Hats Ltd - 
Blue Ribbon preferred. 
Bobjo Mines Ltd 
Bonetal Gold Mines 
Bralorne Mines, Ltd 
Brantford Cordage preferred----- 
prazilian Traction Light & Pwr com-_- 
British American Oil 
British Columbia Packers Ltd_~- 
British Columbia Power class A 
British Dominion Oil 
Broulan Porcupine Mines, Ltd 
Brown Oil Corp 
Buffalo Ankerite Gold Mines 
Buffalo Canadian Gold Mines 
Building Products Ltd 
Caldwell Linen Ist preferred 
2nd preferred _..__-~- 
Calgary & Edmonton Corp “Ltd_ 
Calmont Oils Ltd 
Canada Bread class A__- 
Canada Cement common 
Preferred a 
Canada Foundry class B 
Canada Malting Co Ltd 
Canada Packers Ltd 
Can Permanent Mortgage 
Canada Steamship Lines common-..__* 
Preferred 5 
Canada Wire & Cable class A__-. 
Canadian Bakeries common 
Preferred 
Canadian Bank of Commerce 
Canadian Breweries a 
' Preferred 
Canadian Canners common 
5° 1st preferred 
Convertible preferred 
Canadian Car & F’dry Co Ltd com__-- 
Preferred 25 
Canadian Celanese common 
Preferred 
Can. Industrial Alcohol class 
Canadian Locomotive Co Ltd 
Canadian Oil Co common 
Canadian Pacific Ry 
Castle-Trethewey Mines __ 
Central Pat Gold Mines 
Central Porcupine Mines__.---.....-1 
Chateau Gai Wines___________-._____* 
Chemical Research 1 
Chesterville Larder Lake Gold Mines_-_1 
Chromium M & S Corp Ltd ba 
Cochenour Willans Gold Mines 
Cockshutt Plow Co 
Commonwealth Petroleum _. 
Coniaurum Mines 
Consolidated Bakeries of Canada_ a 
Consolidated Smelting 5 
Consumers Gas (Toronto) 
Cosmos Imperial Mills_-_- 
Cub Aircraft Corp Ltd____- 


Davies Petroleum 

Denison Nickel Mines___.___~~- 4 
Distillers Corp—-Seagrams common_-_--* 
Dome Mines ° 


“Ar 


Dominion Coal preferred_ lilies 
Dominion Foundries & Steel com 
Dominion Steel class B 
Dominion Stores 
Dominion Tar & Chemical common-_-- 
Preferred ___. a i60 
Dominion Woollens & Worsteds com_ 
Preferred 
Duquesne Mining ‘Co 
East Crest Oil 
Eastern Malartic Mines 
Eldorado Gold Mines 
English Electric class A 
Class B 
Equitable Life Insurance 
Falconbridge Nickel Mines 
Fanny Farmer Candy Shops 
Federal Kirkland Mining 
Pleet Aircraft Ltd______-- 
Fleury-Bissell Ltd common 
Ford Co of Canada class A 
Francoeur Gold Mines 
Gatineau Power Co common_-_ 
ee ee 
General Steel Wares___-__- H 
Gillies Lake-Porcupine Gold Mines___ 
Glenora Gold Mines Ltd - 
God’s Lake Mines Ltd 
Goldale Mines Ltd 
Gold Eagle Mines 
Golden Gate Mining 
Goodyear Tire & Rubber of Can com 
Graham Bousquet Gold Mines_- 
Great Lakes Paper com vtec 
Preferred vtc —_--_~- 
Common - ins 2 
Preferred _ 
Grull Wihksne Gold Mines 
Gunnar Gold Mines Ltd_-__- 
Gypsum Lime & Alabastine 
Halcrow Swayze Mines___ 
Halliwell Gold Mines 
Hallinor Mines Ltd___ 
Hamilton Bridge Co Ltd_-__- 


t 


Harker Gold 
Hinde & Dauch Paper Co______-___~_ 
Hollinger Consolidated Gold Mines____5 


Homestead Oil & Gas 

Howey Gold Mines 

Hudson Bay Mining & Smelting 
Hunts Ltd class A_._.___--.__-_- 
Imperial Bank 


Imperial Tobacco ordinary 

Inspiration Mining & Develop Co___-1 

International Coal & Coke __. aE 

International Metal common A 
Preferred 

International Milling preferred__-- 100 

International Nickel common 


Week's 
Range 
of Prices 


Low High 


158 158% 
250 252 
25 26 
10c lic 
124% 12% 
39c 43c 
1:07 61.33 
17% 17% 
10 1042 
150 154 
30c 34%2c 
8 
38 40 
9c 10c 
16c léc 
9.70 9.75 
25 25% 
25 28% 
21 22 
19 20 
27 27 
35% 39 
5le 53c 
9%4c 1l’ec 
2.25 
7c 
14%, 
23% 
10% 
1.50 


85c 


9c 

a 

22c 

1.39 

: 2.30 
92c 95c 
12% 13 
24c 24c 
1.00 1.05 
412% 13% 
4342 44% 
128 129 
23 23 
95e 1.05 


20c 22'ec 
4c 4c 
32 33% 
24% 24% 
166 166 
15 15 
24% 26 
9% 9% 
9 9% 
74a 8% 
99 
5%, 
1242 
bec 


“4c 4% 
21c 221se 
29% 30% 
12% 12% 
174% 175% 
14% 14% 
11% 11% 
29c 30c 
28%2c 30c 
14 14% 
95 95 
115 «#6115 
36% 37 


Sales 
for Week 
Shares 


Range Since January 1 


Low 


150 Feb 
227 Jan 
21 Feb 
8%ec Apr 
12 Mar 
10c Jan 
70c Apr 
15 Feb 
10 Jun 
140%, Jan 
9%2c Jan 
6% Jan 
29%, Jan 
8c Jan 
9%ec Jan 
7.40 Jan 
235 Jan 
14%2 Jan 
17%8 Jan 
17%. Apr 
23% Jan 
195 Jan 
46c Mar 
4%c Jan 
1.60 Jan 
3¥%c Jan 
13. Mar 
23 May 
9%2 Feb 
1.15 Jan 
2lc Jan 
102 Jun 
4% Jan 
92 Jan 
26 Jun 
36% Feb 
79'2 Jan 
124 Jan 
8% Jan 
31% Jan 
59 Jan 
2'%2 Jan 
66 Jan 
129 Jan 
1.35 Jan 
28 Jan 
642 Jan 
19 Jan 
10% Jan 
734 Mar 
27% Mat 
27%4 Jan 
133 Feb 
334 Jan 
10 Jan 
15 Jan 
7% Feb 
54c Jan 
1.00 Jan 
7T¥ec Jan 
2% Mar 
10%2c Jan 
65c Jan 
2.15 Apr 
75c Jan 
9% Jan 
20ce Jan 
85c Jan 
9% Jan 
37% Jan 
123 Jan 
21 Feb 
50c May 


10c Jan 
3%c Mar 
25% Jan 
18°4 Jan 
142'2 Jan 
ll‘e Jan 
20%4 Jan 
842 Mar 
5'o Jan 
63g Jan 
905, Jan 
234 Jan 
8% Jan 
4c Jan 
4\%4c Jan 
1.09 Feb 
80c Apr 
23 May 
37% Jun 
4°, Jan 
3.10 Jan 
21 Mar 
2'%ec Jan 
3% Jan 
75c Jun 
195, Jan 
18c May 
8 Mar 
77 Jan 
8 Feb 
3c «Jan 
lec May 
l12%ec Jan 
10c Apr 
2c May 
3c Jan 
62 Jan 
2c Jun 
3 May 
14%4 Feb 
334 Jun 
1642 May 
2%ec Jan 
11%c Jan 
5 Jan 
3c Apr 
4c Feb 
2.50 Jan 
4%, Jan 
3 May 
40c Mar 
2c Apr 
14 Mar 
8.50 Jan 
2.65 Jan 
3c Apr 
17%ec Jan 
26% Jan 
7%4 Jan 
157 Jan 
11%4 Jan 
10 Mar 
26c Mar 
28 vec Jun 
10% Jan 
90 Jan 
112% Jan 
33 Jan 


High 
160 May 
°259 Mar 

29 Jun 
ll'tec Feb 
15 Feb 
49%ec Jun 
1.35 Jun 
19 Apr 
10% Jun 
154 Apr 
35c Jun 

9 Mar 

38 Jun 
12c Mar 
194ec Apr 
9.85 Apr 
25% Jun 
28% Jun 
22% Jun 
20 Jun 
27%2 Jun 
40 Jun 
62c Apr 
= Feb 
2%5 Apr 

9c Jun 
15% Jan 
24 May 
11% Mar 
1.75 Jun 
35e¢ Jun 
103 Jun 

8 Jun 

103 Jun 

30 Jun 
3934 May 
91 Jun 
150 Jun 
14% Jun 
38 May 
65 Mar 
6 Jun 
86%2 Jun 
140 Mar 
334 May 
39 Apr 
9% Jun 
22 May 
12'2 Jun 
10 Apr 
30% Apr 
35 Jun 
138% Jun 
5% Jun 
26 Jun 
2344 Jun 
12%4 May 
85c May 
1.34 Apr 
llc Apr 

3%4 Jun 

47c May 
1.35 Jun 
2.65 Jan 
98c Mar 
13%, Jun 
27c Feb 
1.20 Mar 
13% Jun 
45% Mar 
130% Jun 
25 Apr 
1.05 Jun 


23c Feb 
4%ec Apr 
33%4 Apr 
25% Apr 
166 Jun 
16'2 Jun 
26% Jun 
10%4 Jun 
9% Jun 
8'2 Jun 
100 Jun 
67%— Jun 
1442 May 
10c Mar 
l7jc Jun 
1.45 Jun 
1.20 Jan 
32% Mar 
5% Feb 
6 Feb 
4.25 Jun 
24 Jun 
5%4c Jun 
6% Jun 
1.00 May 
23 %2 May 
32c Feb 
10'4 Jun 
93%2 Jun 
13% Jun 
4c May 
4%ec Jun 
29 ¥ec Mar 
137%sc Feb 
3%4c Feb 
6%4c Feb 
85 May 
24ec Jan 
Jun 

Jun 

Jun 

Jun 

Mar 

Feb 

Jun 

Jun 

Jun 

May 

Jun 

Jun 

Jan 

Feb 

Jun 

Apr 

Jun 

Feb 

Jun 

Mar 

2 Mar 
Jun 

Jun 

Feb 

Feb 

Jun 

Apr 

Mar 

Apr 

4 Apr 





STOCKS— 


International Petroleum 

International Utilities class A 

Jason Mines 

J M Consolidated Gold Mines 

Kelvinator of Canada__-_-_- 

Kert-Addison Gold Mines 

Kirkland Lake Gold Mining 

Lake Dufault Mines Ltd. 

Lake Shore Mines, Ltd 

Lamaque Gold Mines 

Lang & Sons Ltd 

Lapa Cadillac Gold Mines___-_- 

Laura Secord Candy-__-__ 

Lebel Oro Mines Ltd.__ 

Leitch Gold Mines, Ltd 

Little Long Lac Gold Mines Ltd 

Loblaw Groceterias class A 
cas. ...... 


Madsen Red Lake Gold Mines 
Malartic Gold Fields 
Manitoba & Eastern 
Maple Leaf Gardens preferred 
Maple Leaf Milling common 
Preferred 
Maralgo Mines Ltd 
Massey-Marris common 
Preferred 
McColl Frontenac Oi] common 
Preferred 
McDougall-Segur Exploration - 
McIntyre Porcupine Mines----- 
McKenzie Red Lake 
McLellan Gold Mines______ 
MecVittie Graham Mines__- 
McWatters Gold Mines __ 
Mercury Mills Ltd____- 
Mining Corp of Canada. 
Moneta Porcupine Mines 
Montreal Light Heat & Power 
Moore Corp common 
Class B --_-- 
Natl Sones common 
National Steel Car 
Negus Mines .- 
Nipissing Mines 
Noranda Mines 
Nordon Oil 
Norgold Mines : 
Normetal Mining Corp Ltd 
Northern Empire Mines 
North Star Oil common 
O’Brien Gold Mines 
Okalta Oils Ltd_- 
Omega Gold Mines 
Ontario Nickel - 
Orange Crush preferred 
Pacaita Oils Ltd 
Pacific Petroleums Ltd 
Pamour Porcupine Mines Ltd 
Partanen Malartic Gold Mines_- 
Paymaster Cons Mines Ltd 
Perron Gold Mines Ltd 
Photo Engravers & Electrotypers 
Pickle-Crow Gold Mines 
Pioneer Gold Mines of B C 
Powell Rouyn Gold Mines 
Power Corp of Canada_. 
Premier Gold Mining Co 
Pressed Metals of America Inc 
Preston East Dome Mines 


Queenston Gold Mines_ 
Quemont Mining 
Reno Gold Mines. 
Riverside Silk Mills Ltd 
Roche Long Lac Gold Mines__ 
Royal Bank of Canada_-_ 
Royalite Oil  - _~ ; 
Russell Industries common 
Preferred 
St Anthony Gold Mines 
San Antonio Gold Mines Ltd 
Sand River Gold Mining 
Senator Rouyn, Ltd 
Shawinigan Water & Power___.----~~ 
Sheep Creek Gold Mines 
Sherritt-Gordon Gold Mines 
Sigma Mines . 
Silverwoods Dairies common 
Preferred 
Simpsons Ltd class B 
Preferred ____ 
Siscoe Gold Mines. 
Sladen Malartic Mines__ 
Slave Lake Gold Mines___- 
South End Petroleum Co 
Standard Chemical Co ss 
Standard Paving & Materials com 
Preferred ‘ 
Standard Radio \ 
Steel Co of Canada common 
Preferred 
Steep Rock Iron Mines__-.-__.----_~- 
Sterling Coal . 
Sturgeon River Gold Mines 
Sudbury Basin Mines__- 
Sullivan Cons Mines Ltd 
Svivanite Gold Mines, Ltd 
Tamblyn Ltd common 
Teck-Hughes Gold Mines 
Tip Top Tailors preferred 
Toburn Gold Mines 
Toronto Elevators common 
Preferred s 
Toronto General Trusts Corp- _.106 
Towagmac Exploration Co__..__.___-__1l 
Transcontinental Resources ____.-__--* 
Twin City Rapid Transit common__-_* 
Union Gas Co of Canada ° 
> 
* 


Nt 
eeuee#eee @h ey 


a oo 


United Corp class A 
PO eae 

United Fuel class A_- 
Class B 

United Steel 

Upper Canada Mines Ltd 

Ventures, Ltd 

Vermilata Oils 

Vulcan. Oils Ltd_-_-—_ 

Waite-Amulet Mines, Ltd 

Walker-Gooderham & Worts com__-_- 
Preferred : 

Wendigo Gold Mines Ltd_-. 

Western Canada Flour common 
Preferred 

Westons Ltd common 
Preferred 

Wiltsey-Coghlan Mines 

Winnipeg Electric common_. 
Preferred We Roe. 

Wright-Hargreaves Mines 


a) 


‘-S a 


Sale Price 


Week's 

Range 

of Prices 
Low High 
19% 20% 
9% 10'2 


1842c 184 ec 


1'%4c 
12 
6.05 
6le 
75¢c 
15% 
4.85 
14 
4'oc 
ll'e 
2%ec 
> 82'ec 
74%ec 
22 

20 
3.15 
1.80 
1.10 
1.82 
1% 


812 


Sales 
for Week 
Shares 


3,100 
305 
1,578 
,500 
35 
,090 
,700 
,100 
3,199 
,500 
250 
),300 
150 
,300 
.800 
,350 
260 
200 
826 
,240 
,400 
,150 
2,500 
20 
826 
285 
5,625 
2,463 
,496 
372 
75 
500 
893 
10,405 
16,000 
500 
2,600 
804 
5,800 
5,875 
310 
497 
13 
675 
1,415 
1,500 
1,360 


Range Since January 1 


Low 
17 Jan 
6 Mar 
13c Jan 
lec Jan 
10 Jan 
4.75 Jan 
55c Jan 
40c May 
10% Jan 
3.65 Jan 
13% Mar 
3%ec Jun 
9%_ Jan 
le Jan 

60'ec Jan 
67c Jun 
1942 Feb 
18 Apr 
2.30 Jan 
i.51 Mar 
70c Jan 
1.65 Apr 
%4c Jan 
442 Jan 
4%_ Jan 
104% Jan 
2%4c Mar 
5% Jan 
1442 Jan 
6 Jan 
92% Jan 
S'tec Jan 
47 Feb 
83c Jan 
144c May 
5c Apr 
lle Jan 
4 Feb 
1.22 Jan 
28c Jan 
24% Jan 
44'2 Jan 
270 Mar 
6 Jan 
38 Jan 
35c Feb 
1.05 Jan 
40 Jan 
3'ac Jan 
23%, Jan 
T4c May 
1.25 Jun 
1.00 Apr 
6Glce Mar 
38 Jan 
Bac Jan 
6%4c May 
2% Apr 
4%ec May 
22c Jan 
57c Jan 
2c Jan 
17%2c May 
8le Jun 
12 Mar 
1.28 May 
1.25 Jan 
52c Apr 
6 Jan 
58c Jan 
a7 Jan 
1.72 Jan 


3lce Jan 
6%ec Jan 
2c May 
22 Jan 
3%ec Apr 
13242 May 
21% Jan 
15 Jan 
152 Jan 
2c Jan 
1.86 Jan 
2'ec Jan 
18c Mar 
16% Mar 
85c Jan 
67c Jan 
5.75 Jan 
9%4 Jun 
8 Mar 
3%2 Jan 
867, Jan 
39c Mar 
29c Jan 
l’¥ec Mar 
3%c Jan 
10 Jan 
1.10 Jan 
7 Jan 
4'4 May 
59°4 Jan 
66 Jan 
1.51 Jan 
3 Mar 
10c Jan 
146 Jan 
65c Jan 
1.38 Jan 
10% Jan 
1.85 Jan 
100 Mar 
6le Jan 
23% Jan 
50'%2 Jan 
68 Jan 
10c May 
35c Apr 
6% Apr 
6 Jan 
22 May 
7% Jan 
32% Jan 
3% Jan 
4% Jan 
95c Jan 
440 Jan 
9'ec Jan 
20c Mar 
3.40 Jan 
47 Jan 
19 Jan 
19¢c Jan 
3 Jan 
40 Jan 
12 Feb 
94 Jan 
1%c May 
3% Apr 
20 Jan 
2.50 Jan 


High 
20% Jun 
10'2 Jun 
2l'ec Mar 

2c Feb 
12 May 
6.50 May 
70c Feb 
75c Feb 
16 Apr 
5.30 Apr 
14% Mar 

> Feb 
Jun 
> Jun 
Mar 
Jan 
Jun 
Jun 
Apr 
Apr 
Apr 
Feb 
Apr 
Apr 
Jun 
Jun 
Jun 
Jun 
Jun 
Jun 
Mar 


82¢ 

1.95 Jun 
1384 May 
3.20 Apr 


_ 106 Jun 


75e Jun 
Mar 

Jun 

May 

Feb 

Jun 

Jun 

jun 

Jun 

Jun 

Feb 

Jun 

Apr 

; Jun 
6.25 May 
29c Jun 
36c Feb 
4.95 Mar 
56% May 
21 May 
24c Mar 
8 Jun 
91 Jun 
15 May 
101 May 
3%c Feb 
7¥2 Jun 
59% Jun 
4.20 Apr 





For footnotes see page 2339. 
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Friday Week's Sales 


. 
Toronto Stock Exchange—Gurb Section S1OCKS— - Sale Price of Prices ‘Ga Range Since January 1 


Canadian Funds Low High Low High 
June 12 to June 18 both inclusive, compiled from official sales lists b seme: ~ Marconi 2°83. 2% 225 85c Jan 3%, May 
oast Copper Co Ltd - 1.50 1.50 200 1.20 Jan 1.80 Feb 
Friday Week's Sales Consolidated Paper Corp g 43%, 5! 4,418 3 Jan 5% Jun 
Last Range for Week Consolidated Press class A - 6 10 3 Mar b Jun 
STOCKS— Sale Price of Prices Shares Range Since January 1 en ee Oil Co Ltd 35c 12,600 29c Jan 47c Jun 
Par Low High Low tah ominion Bridge Co a 29 . 25 25% Jan 30 Apr 
Pin ae °. ag ae Ps ° Foothills Oil & Gas Co : 1.34 4,400 78c Jan 1.75 Jun 
Beath & Son Ltd class / 9 5 6% Mat 9 Jun Oil Selections Ltd ; - 5%ec 9,000 2%ec Jan 7 Jun 
Bruck Silk 3 8 8 1,000 6%2 Apr 9% Feb Osisko Lake Mines 19,000 7¥ac Apt 19¢c Jan 
Canada Bud Breweries Lid 10'4 10% 335 6 Feb 10%3 May Pend Oreille Mines & Metals 7 1,250 1.05 Jan 1,90 Jun 
Canada Vinegars --- . 8 8 45 6% Jan 8%2 Apr Temiskaming Mining Co 5%2c 2c Tec 6,968 54ac Jan B%ec Jun 











OVER-THE-COUNTER MARKETS 


Quotations for Friday June 18 





om — - - - - -—_- >> > ed >> - 





investing Companies Insurance Gompanies 


Bid Ask Bid Ask 
Aeronautical Securities 7.96 Keystone Custodian Funds— Aetna Casual & Surety 134 145 Knickerbocker 8% 9% 
Affiliated Fund Inc 3.31 3.62 Series B-1 Aetna S3'2 =—56 
4Amerex Holding Corp : 23% Scries AMER TAR co ccwncosennnsuten 10 33 3434 Maryland Casualty She 6 
American Business Shares 3.2 3.! Series Agricultural 73 76%. Massachusetts Bonding 73 76*a 
American Foreign Investing_10c 2.9: Scries 2: Merchant Fire Assur 5 48% = =51%4 
Assoc Stand Oil Shares a 5 3% Series Se ae 22% 24% T% 8% 
Le. ; 3.2 27 Series American Equitable 19% 20% 
eres Uae sae Series <a Sa aa American of Newark 164 National Fire 61% 63% 
Bankers Nat Investing— Series £ National Liberty 7M 8% 
4 Common . Series American 5744 60% National Union Fire 184 189 
A6% eferr 3 American 147% 16%% 
Basic ‘ee aieas ree 10 16 ; American 55'%2 58 New Amsterdam Casualty. 26% 28% 
Boston Fund Inc 3. 3f .6. Loomis Sayles Mut Fund Baltimore American 71 81 New Brunswick 10 32% 34% 
Broad Street Invest Co Inc__--5 x26.: 28. Loomis Sayles Sec Fund Bankers & Shippers 8615 91 Vy ae a Fire ti > 
Bullock Fund Ltd : 5. x595 620 0% ‘ag 
Manhattan Bond Fund Inc— 2 ant ; 
Canadian Inv Fund Ltd Common 20% 22% North River_._.....-.._... 250 86.23% 8625 % 
Century Shares Trust 6: Maryland Fund Inc City of New York 18% 20% ‘Northeastern +4 4% 5% 
Chemical Fund ; Mass Investors Trust Connecticut General Life 353%, 373, Northern : 101 105 
Christiana Securities com-_--_100 2, 2, Mass Investors 2d Fund Continental Casualty 3738 = 39% Pacific F 105 
Preferred Mutual Invest Fund Inc a acific Fire ‘ a 
Commonwealth Invest 5: r 40% 44% Pacific Indemnity Co 45%, 47% 
. 7 } 92% 
Cont Savery Seas See aeeeene—- Fireman's Fd of San Fran 80! 84 ee te 
ay q r Preferred Accident 1358 15 4s 
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(Colo) series B shares 
Corporate Trust Shares 2.38 (Md) voting shares . 
Govien. Ak > 26 National Investors Corp hn wm of Newark 11% 13 Providence-Washington 3458 | 37% 
Accumulative series 2.26 National Security Series— ranklin Fire 29% 31's met e ~— ” as 
Series AA mod ‘ Low priced stock common General Reinsurance Corp 49°54 234 R et orp ( ) 257% 273. 
Series ACC mod Bond series Gibraltar Fire & Marine 18% 20% Fa ‘P ul) Fire 24%, 2634 
4Crum & Forster common__.10 = 2° Glens Falls Fire 5 41% 44% evere (Pa 24" 8 
48% preferred 100 Low priced bond series St Paul Fire & Marine 293 303 
Crum & Forster Insurance— Preferred stock series Globe & Republic 9 10 : . 
291, . wo Seaboard Surety : 10 4954 51% 
re aye I. 10 te . sa oy New England Fund Great American 28% 30%. Security New Haven 35% 375% 
/o » 4 
Cumulative Trust Shares 4.80 New York Stocks Inc— a8% 2% te egy Bie ees ie i 
2 2 Deg ae 
Delaware Pund 18.86 20.39 pe ree : 43% 46% ave} 493 503 
Diversified Trustee Shares— ‘ Aviation va savelers 

- 5 . 6.10 . . ret 7a U S Fidelity & Guaranty Co_.2 354% 37% 

; Building supply : US Fi 4 52 54 


1.21 1.33 pa 

Chemical Insur Co of North America___10 8154 8354 74 78 
Electrical equipment 
Insurance stock 
Machinery 


_— 


1947 2091 Jersey Insurance of N ¥ 38% 41% Westchester Fire_..-.-. ~~. 2.50 31% = 334% 
11.67 12.53 


~ 
SAO th 








Equitable Invest Corp (Mass).$ x29.10 31.29 

y q 1 2901 

Equity Corp $3 conv pfd 1 31', 32% Railroad equipment 
Steel 


WANWNOD: 
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Fidelity Fund Inc 8. North Amer Bond Trust ; 
ee ‘ at ‘ 
Finengial industeial Pund, ine. ' tae ct New York Bank Stock 
First Mutual Trust Fund r ." North Amer Trust shares ew 0 a $ ‘ 
Series 1953 
Fixed Trust Shares A de ~ a res 
Foundation Trust Shares A. .1 Series 1958 





Par Bid Ask Par Bid 4 
Bank of Manhattan Co 19% 2042 First National of N Y¥ 100 1,410 1,450 


~Nt 
NAD 
de hs <5 pes 


th 


Chase National . 3554 37534 National City 33% 35%%4 


Fundamental Invest Inc ; 23.06 
’ ‘ Plymouth Fund Inc 
ee EE we Bek 2s Putnam (Geo) Fund Commercial National 194 204 Public National X31% 33% 





Quarterly Inc Shares 








General Capital Corp : 
General Investors Trust oF ; Republic Invest Fund 


Tae no ana aa ind Scudder, Stevens & Clark 2 
gricultural shares y 7.05 Fund, I . 
Automobile shares 5.63 6.20 Selected Amer Shares York Trust Companies 
Aviation shares 7.03 7.73 
Building shares 6.65 7.31 Selected Income Shares Bid Ask 
Sovereign Investors : Bank of New York 355 
Chemical shares 6.06 6.67 Spencer Trask Fund Bankers 46 
Electrical Equipment 8.81 9.68 State St Investment Corp 6: Brooklyn 7B. 
Food shares 4.92 5.42 Super Corp of Amer AA 38 Manufacturers common 
General bond shares 6.83 7.51 Central Hanover 9434 984 Preferred 
' . , Trustee Stand Invest Shs— Chemical Bank & Trust 44 461, Morgan (J P) & Co 
Investing ene meneame 6.30 6.93 Series C Continental Bank & Trust____10 16% 17%, New York 
Low Price Shares__-__- i Sie 5.70 6.27 4Series D . oa Corn Exchange Bank & Trust_20 44's, 465% 
Merchandise shares 5.69 6.26 50 65% 6912 Title Guarantee & Trust 
Mining shares 5.11 5.63 Trustee Stand Oil Shares—- 175 
Petroleum shares 6.07 6.638 ASeries A 289 297 United States 


367 Irving 
4814 Kings County 
83 '2 Lawyers 





co 





Railroad shares 3.05 
RR Equipment shares___-.---~- 4.17 
Steel shares 4.29 
Tobacce shares.............. 4.05 
Utility shares 3.68 


Trusteed Amer Bank Shs— 


-> 


=] W 


Trusteed Industry Shares____25c 


m 8 
ones Bane Fund oe. * =" : rs Quotations For U. S. Treasury Notes 


A 29¢ 
oe ee ees Figures after decimal point represent one or more 32ds of a point 

Income Foundation Fund Inc Maturity— Int. Rate Bid Ask Maturity— Int. Rate Bid Ask 
Common 1 5. Sep 15, | % 100.5 100.6 tMar 15, 1946 1 % 99.30 100 

Incorporated Investors 9.73 21.0 Dec 15, 1943 100.13 100.14 %Dec 15, 5 - 1% % 100.18 100.20 

Independence Trust Shares____* " Mar 15, % 100.16 100.18 Certificates of Indebtedness— 


Jun 15, 1944 100.14 100.16 t%s Aug 1, 1943 b0.42 0.37% 
b0.57 0.55% 


Eaaineions) Securities Ltd— Sep 15, 1944 % 100.28 100.30 t¥%s Nov 1, 1943-----~-- = 061° 
te wnilate 4 shares... ..... Investment Banking tSept. 15, 1944 99.31 100.1 t%s Dec 1, 1943_--- we aes oe 
_ roup shares atom Mar 15, 100.21 100.23 t%s Feb 1, 1944- waioe b “ bee By 

surance Group shares tMar 15, 1945 100.15 100.17 t%s Apr 1 1944 - b0.72 0.70% 

Se eee Bee A _ ‘ABlair & Co 2% tDec. 15, 1945 é 99.20 99.22 t%s May 1,1944 : b0.72 0.70% 

Investors Fund C 1 9: o8 Ts 1 SR eae ee es ee tes : ? oe oa ‘ — 


Obligations Of Governmental Agencies _ United States Treasury Bills 


Rates quoted are fur discount at purchase 
Bid 


Bid Ask Bid Ask 
4, 1943_ F b0.37 


Commodity Credit Corp— Federal Natl Mtge Assn— Treasury bills— a. he 0.37 
% ug. 12, - . 


31% % Feb 15, 1945 100.7 100.9 1%s Jan. 3, 1944— June 23, . 9 

Call July 3, 1943 at 100%. 10016 _- I DIMI 30% Aug. 19, 1943 : b0.37 : 

Federal Home Loan Banks— Reconstruction Finance Corp— yard A —. a oe 9 sees sow be Ee 2 > 

1, 1943 b0.75 114 % July 15,1943 100.1 100.2 2s eee . =. Sept, 9, 1943, D078 0.35% 

es Apr 16.194¢ 100.6 100.8 July 28, 1943_---------- 33 Sept. 16, 1943 0.375 0.35% 
U 8 Housing Authority— ’ 


1% % notes Feb 1,1944 100.16 100.19 


> > hb bp OD 
Of -I1DW 

















103 ia 
108 Other Issues *No par value. Bb gon lot enles. 

16 U 8S Conversion 3s §! Vy s Cash sale—not included in range for year. 
<— eee ake bonds are subject to all Federal taxes. { Name changed to 


3s Jan. 1, 1956-1946 106 ||, U S Conversion 3s 108% 10858 r : 
3s May 1, 1956-1946 106} Panama Canal 3s 128% 130 furnished by sponsor or issuer. 


b Yield price. d Deferred delivery. rCanadian market. 
x-Ex-dividend. y Ex-rights. tIn default. _ tThese 
Sinclair Oil Corp. MQuotations not 
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. THE COURSE OF BANK CLEARINGS 198 


Bank clearings this week show an increase compared with a year ago. A enge owe Federal Reserve District—Richmond— 
s : ; j j ities o est Virginia—Huntington________ 1,002,544 
inary figures compiled by us, based upon telegraphic advices from the chief cit oe ta = ppeteneRE — ioen.364 


the country, indicate that for the week ended Saturday, June 19, clearings from all Sichmend_ 56,512,038 


cities of the United States from which it is possible to obtain weekly clearings will South Carolina—Charleston_____ ie 2,255,651 
Maryland—Baltimore 142,147,562 


be 22.4% above those for the corresponding week last year. Our preliminary total District of Columbia Washington —~ 36.379'354 





Week Ended June 12 
1942 Inc. or 1941 1940 
$ Dec. $3 $ 


—_ 844,378 551,263 
5,731,000 + 4,050,000 3,005,000 
57,196,115 — 1. 48,549,001 42,023,366 
2,090,800 + 7. 1,930,910 1,229,304 
119,072,977 +19. 115,992,133 78,034,575 
34,912,742 + 4. 36,125,050 28,247,272 


1,006,712 





stands at $9,590,604,128, against $7,836,323,057 for the same week in 1942. At this 
center there is a gain for the week ended Friday of 37.0%. Our comparative sum- Total (6 cities) 244,295,149 


mary for the week follows: 

- Clearings—Returns by Telegraph Sixth Federal Reserve District—Atlanta— 
Week Ending June 19 1943 1942 Tennessee—Knoxville —_ 7,723,976 
$4,403,215,755 $3,214,016,700 e ETE 33,884,828 
410,588,439 354,601,059 eorgia—Atlanta 117,500,000 
507,000,000 454,000,000 2,136,932 
*290,000,000 262,538,432 2,565,328 
163,426,314 136,011,545 44,904,061 
148,300,000 130,600,000 Sear 843 
2 a = yt on —_ an Mississippi—Vicksburg "214,162 
“ < - . Louisiana—New Orleans 76,849,691 








,+++4+44+ 
at sete bet | 


220,010,346 +11. 207,791,972 153,090,780 


5,927,626 4,502,554 
26,977,056 20,593,107 
82,900,000 65,500,000 

1,081,809 1,304,709 

1,811,144 1,037,391 
25,762,000 18,936,000 
30,607,753 25,667,647 

3,145,992 2,034,754 

147,944 160,132 
52,606,518 39,807,927 


5,726,537 
30,231,782 
95,500,000 

2,141,767 

1,488,757 
31,736,083 
36,195,633 

4,430,391 

158,995 
64,668,042 


Nr WwW 


ms Wr 





194,653,799 186,520,523 
133,986,476 113,587, 149 Total (10 cities)_..._.__._._____ ie 328,929,768 








Nie 


Ten cities, five days $6,673,721,352 $5,247,266,326 


Other cities, five days - 1,318,448,755 1,260,848,830 Seventh Federal Reserve District—Chicago— 


Michigan—Ann Arbor__._________ aie 581,204 
Grand Rapids 4,852,429 
Lansing 3,032.712 

Indiana—Fort Wayne____._______ ae 3,119,162 








++] +4) 44 


NN!) ww 


Total all cities, five days__.....-......-.. -. $7,992,170,107 $6,508,115,156 
All cities, one day ----—  1,598,434,021 1,328,207,901 
Indianapolis__ - 30,738,000 


Total all cities for week_ $9,590,604,128 $7,836,323,057 
South Bend 


*Estimated. 
Terre Haute ina 


Complete and exact details for the week covered by the foregoing will appear nage og ma 


in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below 1,605,194 
we are able to give the final and complete results for the week previous—the week 6,103,235 
ended June 12. For that week there was an increase of 24.8%, the aggregate of =... x e ted aes 
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Sioux City 
Tlinois—Bloomington 
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230,967,842 179,544,221 
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272,277,987 


539,629 466,929 
4,208,045 3,395,483 
2,678,050 
2,550,166 

27,776,000 
2,931,786 
6,767,392 
25,246,033 
11,034,007 
4,507,683 
724,534 , 

422,578,620 335,527,059 

1,256,579 1,160,196 

4,179,558 

1,761,124 

1,404,977 


588,663 
3,944,472 
2,583,826 
2,955,475 

28,011,000 
2,825,134 
7,932,940 

27,635,875 
1,745,517 

12,325,606 
5,742,985 

741,621 

415,956,965 
1,651,077 
5,228,577 
2,138,575 
. 2,364,001 
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clearings for the whole country having amounted to $8,400,579,736, against $6,731,- 

156,883 in the same week in 1942. Outside of this city there was an increase of 30.3%, Total (17 cities) 555,726,099 
« the bank clearings at this centre having recorded a gain of 24.7%. We group the 

cities according to the Federal Reserve Districts in which they are located, and from a ag coe aca District—S6. wae ma 

this it appears that in the New York District (including this city) the totals record Kentucky—Louisville 62'442.197 

an improvement of 24.1%, in the Boston Reserve District of 8.3% and in the Phila- Tennessee—Memphis 34 562.075 





Cl PANDO RUOKODOUID ROW 


2 | PHAN RODE ROD 


523,590,197 422,463,531 


+ 


524,372,309 


133,400,000 ‘ 121,900,000 96,800,000 
55,209,183 . 50,459,730 37,666,464 
29,885,666 6 31,177,801 20,851,584 

1,197,000 , 1,005,000 750,000 





delphia Reserve District of 14.2%. In the Cleveland Reserve District the totals are Tlinois—Quincy 1,063,000 
larger by 14.2%, in the Richmond Reserve District by 11.0% and in the Atlanta Tocal (4 cities) 267,867,272 


Reserve District by 20.8%. In the Chicago Reserve District the totals show a gain 
of 6.0%, in the St. Louis Reserve District of 21.9% and in the Minneapolis Reserve Ninth Federal Reserve District—Minneapolis— 


District of 24.4%. The Kansas City Reserve District has to its credit an expansion Minnesota—Duluth_-_.....________ 6,400,337 
Minneapolis 123,236,707 


of 36.6%, the Dallas Reserve District of 32.4% and the San Francisco Reserve Dis- poy hey 
trict of 13.7%. North Dakota—Fargo 3,095,695 
. . P ° * uth Dakota—Aberdeen 1,281,221 
In the following we furnish a summary by Federal Reserve Districts: Montana—Billings 1052300 

|. IETS AE Seay es os 4,311,239 


219,691,849 204,542,531 156,068,048 


7,331,937 . 6,813,823 5,553,781 
94,293,891 86,100,528 77,785,157 
38,145,802 35,374,499 28,151,639 

2,765,805 . 2,583,681 2,505,506 

1,286,910 947,774 888 682 

940,449 1,076,517 830,385 

3,464,687 3,671,753 3,192,770 





SUMMARY OF BANK CLEARINGS 
1943 1942 Inc. or 1941 1940 Total. (7 cities) ................. = 184,441,904 


Week Ended June 12 
Dec. % 


Federal Reserve Districts $ $ 
ist Boston 347,678,790 320,000,132 
2 


4,487,297,000 3,615,287,845 
Philadelphia 598,770,902 524,343,025 
Cleveland ~........ dint 550,782,869 482,196,298 
Richmond 244,295,149 220,010,346 
Atlanta 328,929,768 272,277,987 
555,726,099 524,372,309 
267,867,272 219,691,849 
184,441,904 148,229,481 
281,572,505 206,192,862 
11th Dallas 126,480,565 95,531,757 
12th Sun Francisco.._.__.. 10 426,736,913 375,300,979 


111 cities 8,400,579,736 6,731,156,883 
Outside New York City.-------~ ak 4,060,839,409 3,115,869,038 


$ 7 
3 ts > yim Tenth Federal Reserve District—Kansas City— 
'416.785.555 427,832,695 Nebraska—Fremont 185,335 
408,084,155 318,122,957 Hastings 250,703 
207,791,972 153,090,780 4,373,527 
230,967,842 179,544,221 70,701,379 
523,590,197 422,463,531 Kansas—Topeka__._-.___________ os 2,792,381 
4,542,531 156,068,048 ,126,1: 

ise 560835 118,907,920 Missouri—Kansas City 189,787,999 
164,839,545 137,452,081 St. Joseph 5,400,741 

91,160,272 77,803,539 Colorado—Colorado Springs 1,113,506 
314,633,735 247,064,971 SAS Ae a 840,839 
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Total (10 cities) ................. - 281,572,505 





6,772,310,558 5,244,040,461 
3,326,465,411 2,673,708,561 
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Eleventh Federal Reserve District—Dallas— 


365,811,758 267,359,911 2.865.128 
102,900,435 


We now add our detailed statement showing the figures for each city for the 12,173,128 
2,495, 


week ended June 12 for four years: T san'eae 
Week Ended June 12 4,721,046 





| Who 


+ 


Canada ___.-...-_-.-.... 32 cities 540,788,202 370,268,762 


136,568,575 118,907,920 


N 
- 
wee 


148,229,481 


118,022 89,082 
181,178 142,464 
3,017,184 4,020,329 
37,721,165 30,746,578 
2,383,574 2,123,502 
4,438,284 2,894,316 
111,650,135 92,845,298 
3,635,906 3,182,678 
732,302 646,816 
961,796 761,018 


122,226 
179,668 
3,752,322 
52,758,865 
2,280,423 
4,773,774 
135,719,077 
4,531,225 
1,167,367 
907,915 


206,192,862 
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164,839,545 137,452,081 


om 


2,182,203 +31. 2,132,643 1,651,823 
73,977,641 9. 71,424,520 62,538,000 
11,057,474 - . 9,199,153 7,268,063 

2,445,000 - ‘ 3,283,000 2,076,000 

1,067,019 ' 1,125,419 961,849 

4,782,420 — l. 3,995,537 3,309,804 








194 1942 s 194 
$ $ ° 126,480,565 


Clearings at— $ 


First Federal Reserve District—Boston— 


Maine—Bangor___~~.~-~~-------~-- oe 
Portland 


822.019 596,914 Twelfth Federal Reserve District—San Francisco— 


2,533,662 2,011,210 Washington—Seattle 85,782,649 
263,588,297 222,840,691 SCRE ES A a de “a 1,770,266 
863,558 720,018 Oregon—Portland____.___________ ei 67,724,660 
484,804 432,573 Utah—Salt Lake City_.....______ AS 27,000,479 
824,292 790,031 California—Long Beach__._______ aii 9,572,713 
4,024,265 3,387,034 Pasadena 2,328,816 
2,643,222 2,085,935 Gen. Francisco... ne + 222,972,623 
15,071,431 10,775,780 OE RSE ee eae PEs <_ 3,510,166 
5,526,032 4,428,345 Santa Barbara 1,463,493 
14,992,600 12,757,900 Stockton 4,567,048 


829,206 811,534 
4,338,441 3,739,604 
Massachusetts—Boston__.__---~--~ - 296,721,487 270,587,178 

Fall River_- 971,436 1,008,087 

395,036 493,284 
1,127,864 909,714 

Springfield____._-_---------~---- = 4,112,525 3,935,353 

Worcester 2,748,377 2,777,548 
Connecticut—Hartford 14,496,140 12,366,618 

New Haven 5,677,303 5,737,229 
Rhode Island—Providence___-~~~- oe 15,747,400 17,134,400 
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95,531,757 +32.4 91,160,272 77,803,539 


56,680,856 41,560,099 
1,296,955 1,250,547 
50,764,440 38,233,136 
19,059,566 15,872,825 
5,431,755 3,754,721 
3,706,203 3,169,963 
194,362,000 169,894,000 136,882,000 
3,184,839 3,290,107 2,501,727 
1,226,977 +19. 1,557,669 1,374,550 
3,370,658 - . 2,952,184 2,465,403 


74,847,182 
1,455,156 
64,056,611 
21,488,053 
7,933,625 
3,375,878 


SFR SoU 
N10 4) -1-1-1 


Ss Pe ee ap 





New Hampshire—Manchester____~ sap 513,575 507,583 678,058 506,597 
zotal (10 cities) _................ 426,736,913 








375,300,979 : 314,633,735 247,064,971 
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311,982,240 231,333,028 
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Total (12 cities) 347,678,790 320,000,132 





Grand Total (111 cities)_.....___.. 8,400,579,736 
Outside New York eaneiie 4,060,839,409 





Second Federal Reserve District—New York— 

New York—Albany 4,980,905 7,107,393 
Binghamton 1,794,926 1,356,753 
Buffalo____ 54,700,000 51,800,000 

1,200,635 1,179,567 

Jamestown__...-..---.-------- ie 1,059,386 991,700 
ES SE een = 4,339,740,327 3,480,678,173 

' Rochester_ 11,021,593 9,869,146 


17,210,503 21,935,301 
1,470,201 1,415,956 
44,700,000 36,200,000 Canada— 1943 
909,368 552,390 $ 
1,133,613 1,082,364 
3,571,670,071 — 2,678,501,190 ne CRN ae RO ~ _ soe 
10,867,793 ee 2°) ae ee re 74.772.041 
Syracuse 6,844,927 5,547,455 6,010,431 4,745,329 27 242 338 
Connecticut—Stamford____-----_- - 8,304,256 6,396,791 6,000,472 4,232,613 130 ataet 
New Jersey—Montclair 336,834 1,501,860 6 471,956 387,658 6.091.798 
Newark___ # 23,550,578 21,046,060 22,545,937 15,307,177 4.320.476 
Northern New Jersey 33,762,633 27,812,947 ‘ 28,373,594 17,729,320 5/990.503 
Total (12 cities) 4,487,297,000  3,615,287,845 ‘ 3,711,363,939  2,794,075,916 Ho oe 
2,226,441 
3,157,906 


468,463 375,802 REESE: NS ee ae mm 7,388,147 
423,622 294,853 BE Nis ik scesissonshs call enntieblepastinienh~nieibcipien a3 6,109,489 
417,475 1,051,297 534,110 
1,381,150 1/155,904 Lethbridge 781,693 
402,000,000 365,000,000 a Ne NRRL os 2,107,272 
1,460,053 1,276,695 860,789 
3,747,379 2'170,903 Brantford 1,024,685 
1.158.705 1,002,869 Fort William 863,551 
1'565,907 1'525,641 a... 0 772,036 
4.162.800 4.841.700 Medicine Hat 412°579 
Peterborough 1,070,792 


416,785,555 427,832,695 Bherbrooke 1,302,238 
1,330,519 


Fourth Federal Reserve District—Cleveland— 3,412,584 
*Ohio—Canton_____-------------- _ 3,621,878 4,135,528 3,332,012 2,364,031 . pee 
Cincinnati 89,594,697 89,499,837 85,732,489 65,510,841 865 063 
Cleveland 187,008,783 168,932,759 151,682,158 112,631,788 574.510 
Columbus. 13,689,800 14,331,500 14,183,800 * 11,572,900 763.572 
Mansfield__ 2,003,149 2,137,348 2,243,309 1,673,180 1.082'550 
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Third Federal Reserve District—Philadelphia— 
Pennsylvania—Altoona 514,498 442,311 
757,079 430,037 
711,034 561,671 
1,607,388 1,527,564 
583,000,000 506,000,000 
1,586,493 1,321,953 
2,499,112 3,071,749 
1,485,775 1,213,823 
York 1,936,823 1,850,967 


‘New Jersey—Trenton 4,672,700 7,922,900 
Total (10 cities)_....-._.------- = 598,770,902 524,343,025 
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6,731,156,883 ; 6,772,310,558  5,244,040,461 
3,115,869,038 a 3,326,465,411 2,673,708,561 


Week Ended June 10 
1942 Inc. or 1941 1940 
$ Dec. % $ § 
108,049,153 ’ 92,401,368 74,881,802 
98,917,583 93,573,499 76,706,575 
37,776,727 A 42,293,262 39,978,531 
19,212,866 16,678,304 12,611,914 
52,595,705 69,365,261 24,411,882, 
4,776,808 4,549,754 3,764,364 
3,794,194 3,328,352 2,650,591 
6,267,200 6,356,636 5,408,798 
5,494,835 6,347,270 3,770,882 
2,702,755 1,926,259 2,004,293 
1,872,581 1,681,342 1,540,588 
2,597,448 2,501,351 1,931,144 
5,390,696 4,508,691 3,228,364 
4,339,725 4,406,122 2,594,348 
430,323 366,368 274,912 
574,685 507,494 338,537 
1,506,359 1,349,880 1,147,910 
646,165 725,141 447,715 
971,820 921,308 755,248 
896,101 1,068,257 560,784 
877,257 716,981 545,478 
275,635 311,288 180,335 
754,799 702,256 542,483 
843,592 787,933 655,460 
1,154,992 1,128,892 939,909 
3,409,832 3,127,942 2,158,900 
480,151 353,216 275,974 
856,644 814,153 655,022 
728,890 679,873 467,917 
570,780 573,230 500,700 
476,905 588,203 408,255 
1,025,556 1,171,912 1,020,296 


+ 
ettltthe 
eel I ool 
Neuse Sse 


| | ++4++4++4++4+ 
WWWH WwW 
OS5e53 


Ol oe oe 


ola 


++++¢444444 
i-2) 





++ |] +4 


i ht 


.. Youngstown__~---------------- _ 3,737,208 3,588,625 3,889,775 2.975.918 Sudbury___ 
‘Pennsylvania—Pittsburgh_——___-___ 251,127,354 199,572,701 147,010,612 121,394,299 Total (32 cities) 540,788,202 


_ Wetal (7 cities) 550,782,869 482,196,298 408,084,155 318,122,957 *Estimated 
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Abraham & Straus, Inc.—Larger Distribution— 


The directors have declared a dividend of $1.50 per share on the 
common stock, no par value, payable July 24 to holders of record 
July 14. This compares with 50 cents paid on April 24, last, and $1 
per share on Feb. 1, 1943. Payments during 1942 were as follows: 
Jan. 24, $2, and April 25, July 25 and Oct. 24, 50 cents each.—V. 157, 
Pp. 2208. 


Adams Express Co.—New President, Etc.— 


George M. Gillies, Jr., Executive Vice-President, has been elected 
President and a member of the Executive Committee, to succeed the 
late Henry Kay Smith. 

Associated with the company for many years, Mr. Gillies is a mem- 
ber of the Board of Managers. He also is a director of the Atlantic 
Gulf & West Indies SS. Lines, Art Metal Construction Co., Asbestos 
Manufacturing Co., Cliffs Corp., General Realty & Utilities Corp., 
Joy Manufacturing Co., National Aviation Corp., National Association 
of Investment Companies, and Lamson Corp. 

John H. Walters, Secretary and Treasurer of Marlin-Rockwell Corp., 
has been elected to the Board to fill the vacancy left by the death 
of Mr. Smith.—V. 157, p. 2141. 


Addressograph-Multigraph Corp.—Earnings— 


(Including Earnings of Canadian Subsidiary, But Excluding Results of 
Operations of the British, French and German Subsidiaries) 


Period End. April 30— 1943—-9 Mos.—-1942 1943-12 Mos.—1942 
Net operating profits__ $3,140,627 $2,835,987 $4,408,015 $3,946,424 











Patents, devel. & eng- 

neering, incl. amort._ 208,005 233,520 326,893 308,764 
Deprec. of oper. props._ 260,472 277,828 374,572 367,804 
Int., deb. disc’t & exp. 82,007 69,496 111,798 90,576 
Prov. for contingencies. ...-.. -----. 700,000 175,000 
Net rental income be*. 

deprec. on non-oper. 

I Sas aiid sis inck ariel caley 366 Cr5,235 1,332 Cr4,198 

Net profit _._._._.._._._._._ $2,589,777 $2,260,378 $2,893,420 $3,008,478 
Income & excess profits 

ha 1,751,151 1,315,670 1,338,752 1,484,594 

Net profit from oper. $838,626 $944,708 $1,554,668 $1,523,884 
Reserve for unrealized 

foreign exchange —_- Cr5,799 Cr7,475 Dr1,676 Cr7,076 

Net profit for period_ $844,425 $952,183 $1,552,992 $1,530,960 
Earnings per share__-- $1.12 $1.26 $2.06 $2.03 


Note—Although the operations of the British subsidiary are not 
included in this consolidation, Joseph E. Rogers, President, states that 
cable advices from time to time indicate that it is operating on a 
profitable basis.—V. 157, p. 2006. 


Air Associates, Inc.—1242-Cent Dividend— 


A dividend of 12% cents per share has been declared on the com- 
mon stock, par $1, payable June 25 to holders of record June 18. A 
similar distribution was made on March 25, last, on Dec. 24, 1942, 
and on March 25, June 25 and Sent. 25, 1941.—V. 157, p. 1520. 


Alles & Fisher, Inc.—To Pay 15-Cent Dividend— 


The directors have declared a dividend of 15 cents per share on the 
Capital stock, payable June 30 to holders of record June 24. A similar 
distribution was made on Dec. 29, 1942, which compares with 12% 
cents per share paid on Dec. 29, 1941. The previous payment was 
one of 10 cents per share on April 1, 1935.—V. 156, p. 2303. 


Allied New Hampshire Gas Co.—Earnings— 


12 Months Ended March 31— 1943 
IS ALLIES, $108,804 
Operation --_--- 1 ED Pel ES OS Ee 69,596 
FS il i Ea ae ms oO als nt a 6,902 
eee: Sees ai SEES sth pete tatatiaalduie 8,003 
Ia es cen wsteescts nen cantina cenepcbebemandenebelinen 2,992 

A SO a ae $21,311 
Other income: —_--- aia tlsdacinan satiate te an henge btn mints Geben apaalbaial 3,514 

RR EE Sen ae a a ee $24,825 
peetirement resefve accruals.............._........_... 13,758 

EE ET I ee ee Re ee ee $11,067 
I "TA a 2,954 
Miscellaneous income deductions_____________-_-- 207 

ge RRR Se eC ae ee, Se $7,906 

Balance Sheet, March 31, 1943 
Assets—Utility plant, $642,874; other investments, $250; cash, 


$35,449; customers accounts receivable, $9,787; merchandise and job- 
bing, accounts receivable, $3,166; other accounts receivable, $279; 
materials and supplies, $10,541; prepayments, $2,258; other deferred 
debits, $18; total, $704,623. 

Liabilities—Capital stock ($25 par), $350,000; long-term debt, 
$70,000; accounts payable, $2,788; customers’ deposits, $2,819; taxes 
accrued, $3,708; interest accrued, $785; other current and accrued 
liabilities, $238; other deferred credits, $71; retirement reserves, 
$250,650; uncollectible accounts, $1,258; capital surplus, $12,242; 
earned surplus, $10,064; total, $704,623.—V. 155, p. 1913. 


American Car & Foundry Co.—$1.75 Preferred Div.— 


The directors on June 15 declared a dividend of $1.75 per share on 
the 7% non-cumulative preferred stock, par $100, payable out of 
earnings for the fiscal year ended April 30, 1943, on July 1 to holders 
of record June 25. A similar payment was made on April 26, last, 
while on Feb. 23, last, a disbursement of $8.29 was payable (see 
V. 157, p. 598).—V. 157, p. 1521. 


American Foreign Investing Corp.—Earnings— 











3 Months End. Mar. 31— 1943 1942 1941 1940 
Int. earned and div. 

WOOSTER .604s325 is $15,995 $7,457 $11,226 $11,899 
Oper. expenses_____-__ 7,486 7,964 7,972 8,293 

Excess of income over 

operating expenses $8,509 *$507 $3,255 $3,606 

Net profit from sales 

of securities _......~ 50,533 27,815 4,521 16,975 

Total profit -------- $59,042 $27,308 $7,776 $20,581 
Prov. for Fed. inc. tax 8,590 10,109 1,750 3,700 

| ee $50,452 $17,198 $6,025 $16,881 

* Loss. 


Balance Sheet—March 31, 1943 
Assets—Cash in banks, $156,052; receivable for securities sold but 
not delivered, $7,119; U. S. Government secur:ties, $5,025; securities 
owned, $860,564; accrued interest receivable, $5,352; miscellaneous ac- 


PUBLIC UTILITY - 








counts receivable, $1,067; furniture and fixtures (less reserve for 


depreciation of $739), $930; deferred charges, etc., $432; total, 
$1,036,540. 
Liabilities—Payable for securities purchased but not received, 


$21,285; accounts payable and accrued expenses, $3,723; accrued taxes, 
(general), $1,312; accrued Fderal incomes taxes, $10,542; reserve for 
Federal income tax on unrealized appreciation of securities owned, 
$57,400; common stock (par $0.10), $7,325; capital surplus, $675,858; 
earned surplus, $58,716; excess of market or fair value over cost of 
securities owned (less provision for Federal income taxes of $57,400), 
$200,378; total, $1,036,540. 


25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on the 
capital stock, payable June 22 to holders of record June 9. A similar 
distribution was made on March 22, last. Payments in 1942 were as 
follows: March 23, 10 cents; June 22 and Sept. 21, 12% cents each; 
and Dec, 22, 25 cents.—V. 157, p. 1235. 


American Power & Light Co.—Annual Report— 
Extracts from the remarks of Howard L. Aller, President, follow: 


Plant Facilities Increased 


The 268-mile transmission line connecting the systems of our Neb- 
raska and Kansas subsidiaries was completed in August. This inter- 
connection makes available to each company the reserve power plant 
capacity of the other and assures an ample supply of power to the 
great meat packing industry and the plants manufacturing steel prod- 
ucts and bombing planes served by the Nebraska company; and in 
like manner a supply of power for the large airplane factories, oil 
refineries, ordnance plants and army camps served by the Kansas 
company. The transmission of power over this interconnection also 
releases for other war time uses the rail transportation facilities 
which otherwise would be required for the shipment of coai from 
Kansas to the power plant of the Nebraska company in Omaha. 

In anticipation of a need for more power in the iron mines of the 
Mesaba and Cuyuna Ranges, Minnesota Power & Light Co. started 
construction in April, 1942 of a 25,000 kw. addition to its Duluth 
steam power plant which will double the present capacity of this 
plant. The new unit will be in operation this summer. 

Power for loading iron ore at the docks and for building ships at 
the Head of the Lakes port, Superior, Wis., was furnished by our 
two subsidiaries, Superior Water, Light and Power Co. and Northern 
Power Co., which merged in April, 1943. An addition to the steam 
power plant of the Superior Company was completed in June, 1942, 
and power so produced is now being exchanged with the Minnesota 
Company. E 

During the year Pacific Power & Light Co., Northwestern Electric 
Co., Washington Water Power Co. and The Montana Power Co. (sub- 
sidiaries), participated in the coordinated operation of the Pacific 
Northwest Power Pool which includes eleven major systems in Wash- 
ington, Oregon, Montana, Idaho and Utah. This pool also embraces 
the Federal system of the Bonneville Administration, the municipal 
systems of the cities of Seattle and Tacoma and the systems of our 
associate companies, Utah Power & Light Co. and Idaho Power Co. 
This pooling of operations is saving huge quantities of fuel and per- 
mitting the storage in reservoirs, and thus the saving, of large 
amounts of water for productive use in the hydro-electric plants. 
This coordinated operation is a substantial contribution to our war 
effort. The inclusion in this power pool of the Idaho and Utah sys- 
tems was made possible by the completion in 1941 of the 274-mile 
interconnecting transmission line built by those companies and our 
Montana subsidiary. 

In April, The Washington Water Power Co. and Pacific Power & 
Light Co. entered into an agreement with the Bonneville Adminis- 
tration providing for interchange of power during the war emergency. 
Power will be supplied over the lines of these companies to army 
and navy establishments and rural cooperative companies, which are 
customers of Bonneville, and in return the Bonneville Administration 
will deliver power to these companies at other points on their systems. 


In Texas, the increased demanas tor large amounts of power to 
operate airplane factories, steel furnaces, shell manufacturing plants, 
great military centers and many smaller war industries, located in 
the areas served by Texas Power & Light Co. and Texas Electric 
Service Co., were promptly supplied by these interconnected com- 
panies. Texas Electric Service Co. completed and put in service in 
February 1942 a 10,000 kilowatt addition to one of its plants and 
Texas Power & Light Co. expects to have in operation in July, 1943, 
a new 30,000 kilowatt generator, thus making power available for 
any anticipated increase in the power requirements of war industries 
served by these companies. 


During the past two years Florida Power & Light Co. increased its 
plant capacity by 60,000 kilowatts. The company is supplying elec- 
tricity to large training centers, airplane and dirigible bases and 
supply stations. 

The amount of gas sold by Portland Gas & Coke Co. established 
a new high record in 1942, exceeding 1941 sales by more than 25% 
and reflecting the growth in .war industrial activities which was 
accompanied by a large increase in population in the area served. 
By-product operations also reached an all time high. The new plant 
addition for the production of chemicals used in manufacturing muni- 
tions and of high octane gasoline, coke and other products was 
placed in operation on a restricted basis and substantial quantities 
of these products were produced. On completion of changes now 
being made, it is expected that these new plant facilities will still 
further contribute to the products of our war industries. . 


War Time Operations of Subsidiaries 


The amount of electricity sold was 10% more than in 1941, due 
largely to the greater requirements of war industries. Gross revenues 
of $123,115,000 were $8,280,000, or 7%, above the revenues of the 
preceding year and expenses for operating and maintaining the 
properties also increased 7%. Federal taxes, however, were up 28% 
and amounted to $16,015,000. All other taxes totaled $9,955,000 or 
slightly less than in 1941. To meet these tax bills of nearly $26,000,- 
000, it was necessary for the subsidiaries to set aside $21 out of 
every $100 received from their customers. Expenditures for main- 
tenance of the properties were $5,570,000, and appropriations to re- 
tirement and depletion reserves were $11,768,000, or a total of $17,- 
338,000, which is 14% of operating revenues. Net operating revenues 
were 3%, or $1,162,000, more than in 1941. 


The comparative figures for 1942 and 1941 are as follows: 








Increase 

Years Ended Dec. 31— 1942 1941 Amount % 
Operating revenues -___ $123,115,831 $114,835,684 $8,280,147 7 
Operating expenses _ ~~ 48,197,802 44,929,686 3,268,116 7 
Federal taxes __.._____ 16,015,290 12,505,897 3,509,393 28 
Other taxes i... 2... 9,954,981 10,048,985 *94,004 *} 
Retirement appropriations 11,768,591 11,334,314 434,277 4 
Net operating revenues__ 37,179,167 36,016,802 1,162,365 3 

*Decrease. 

Taxes 


In order to obtain a part of the enormous amount of money re- 
quired to carry on the war, the Federal Government has raised tax 
rates on individuals and corporations to an unprecedented level. The 
effect on the utility industry is particularly severe by reason of the 
peculiar economic position the industry occupies. Ours is a regulated 
industry. Although faced with increased costs of coal, oil and all 
materials necessary for the operation of their properties, utility com- 
panies cannot raise their charges for service, and thus partially 
offset their higher expenses and taxes, without the approval of 
governmental regulatory authorities. There is strong opposition by 
these authorities to such rate increases on the ground that they would 
augment national inflation. Furthermore, if increases in rates were al- 
lowed, the present Federal tax structure would take away from the 
companies a substantial portion of the additional income derived from 
a rate increase. The present formula used for computation of Federal 


INDUSTRIAL - INSURANCE - MISCELLANEOUS 


taxes and the reluctance to grant relief in the form of rate increases 
work inequitably on the closely regulated public utility. Some relief 
therefrom must be sought. 


Financing by Subsidiaries 


* The Securities and Exchange Commission has issued no order as 
yet with respect to the refinancing plan or the other issues raised 
by the Commission in the Florida Power & Light Co. proceedings. 

In April, 1943, Northern Power Co., wholly owned by American 
Power & Light Co., was merged into Superior Water, Light and 
Power Co. and the Superior Company was refinanced through the 
issuance of $2,500,000 of first mortgage 3%%% bonds, $1,000,000 of 
4% debentures and 1,000 shares of additional common stock. The 
mortgage bends and debentures were purchased by Northwestern 
Mutual Life Insurance Co. and the common stock by American Power 
Light. All the outstanding preterred stock of the Superior Company 
was retired and its bank loan of $1,600,000, as well as its loan of 
$1,636,000 from the American Company, was paid. As a result of 
this merger and refinancing, American Power & Light Co. received 
approximately $1,700,000 in cash and 6,000 shares of additional com- 
mon stock of the Superior Company in place of its loans to that 
company and Northern Power Co. aggregating $2,430,000 and its 
holdings of 1,663 shares of 7% preferred stock of the Superior Com- 
pany and the common stock of Northern Power Co. American’s in- 
vestment in the Superior Company is now represented by ownership 
of the entire outstanding 11,000 shares of common stock of that 
company, except qualifying shares held by directors. 


General 


The merger into Pacific Power & Light Company of its wholly- 
owned subsidiary, Inland Power & Light Co., was consummated in 
May, 1942, following final approval by all regulatory commissions 
having jurisdiction. 

The proceedings brought by the United States Government to con- 
demn The Washington Water Power Co.’s power site at Kettle Falls 
resulted in an award to the company of $7,950. On appeal to the 
U. S. Circuit Court of Appeals for the Ninth Circuit, the award was 
confirmed on May 5, 1943. The Washington Water Power Co. has 
invested approximately $500,000 in the land and in engineering‘ 
studies preliminary to the development of this power site. 

The condemnation proceedings brought by the Public Utility Dis- 
tricts of Okanogan County and Douglas County resulted in an assess- 
ment of the value of The Washington Water Power Co.’s properties 
in Okanogan County at $2,227,531, and of the Douglas County prop- 
erties at $139,165. In each case the court allowed interest at 6% 
from the date of the verdict. Both districts have appealed to the 
state supreme court from the judgment for interest, and the company 
has appealed from the verdict in the Okanogan County case. 

In the suit to condemn the power site (representing the sole 
assets) of company’s wholly-owned subsidiary, Big Ben Transit Co., 
in which company has invested more than $500,000, the jury returned 
an award amounting with interest to a little more than $100,000. 

No further steps have been taken in condemnation proceedings 
brought by the Public Utility Districts of Grant and Lincoln Counties 
against The Washington Water Power Co. 

The recent session of the legislature of the State of Washington 
passed an initiated measure, providing for the creation of joint public 
utility district commissions. The proposed joint commissions could 
be formed by commissioners in existing public utility districts and 
when formed would have power to acquire entire public utility systems 
if as much as 51% of the properties of such systems were within 
the territory of a new joint commission, by condemnation if neces- 
sary, without the consent of the people in the territories involved. 
It is problable that this measure will be referred to the people at the 
1944 general election as a result of petitions for such a referendum. 


The final order of the Federal Power Commission, issued upon re- 
hearing, directing Northwestern Electric Co. to amortize an amount of 
$3,500,000, now included in plant account and representing the 
aggregate par value of that company’s outstanding common stock, 
by applying thereto all income earned subsequent to Dec. 31, 1939 
in excess of preferred dividend requirements, was affirmed by the 
U. S. Circuit Court of Appeals for the Ninth Circuit on March 27, 1943. 
A petition for rehearing has been filed. 


Dissolution Order 


The SEC by an order dated Aug. 22, 1942, directed that the existence 
of American Power & Light Co. be terminated and the company dis- 
solved. This action was taken by the Commission pursuant to Section 
11 (b) (2) of the Holding Company Act after hearings which began 
on June 18, 1940 and continued with intermissions to July 22, 1942. 
The Commission found such action ‘‘necessary to ensure that the 
corporate structure and continued existence of Respondent American 
Power and Light Company shall not unduly or unnecessarily complicate 
the structure, or unfairly or ineguitably distribute voting power 
among security holders, of the holding-company system of Electric 
Bond and Share Co.” 

A petition for review of the Commission’s order, filed by the com- 
pany on Oct. 20, 1942, in the U. S. Circuit Court of Appeals for the 
First Circuit, was argued before the court in June, 1943. (See V. 157, 
p. 2142.) 

With regard to the plan filed with the Commission in July, 1941, 
which was designed to permit the company to comply with the provi- 
sions of Section 11 of the Holding Company Act, the Commission in 
its findings and opinion preceding the dissolution order concluded 
that this plan would not assure prompt compliance with the Act. 


Debt Retirement Program 


Application was made to the SEC in October, 1942, for permission 
to use $10,000,000 of treasury cash to purchase and retire 6% deben- 
ture bonds of the company and the assumed Southwestern Power & 
Light Co. 6% debentures. The total amount of these two issues out- 
standing at the time of the application was $44,933,000. The Com- 
mission issued its order dated Feb. 22, 1943, permitting the company 
to use this cash for the purchase of debentures at prices not in 
excess of 100 or less than 95. During March a substantial amount 
of the debentures was purchased from large holders, but the quoted 
price of the debentures on the New York Curb Exchange is now above 
100, the maximum price we are permitted to pay under the Com- 
mission’s order. 

Proposal for Purchase of Nebraska Subsidiary 


1942, an offer was made by the Consumers Public Power 
District, of Nebraska, for the purchase of the physical assets, or 
the securities, of the Nebraska Power Co. The Consumers Public 
Power District had acquired all of the électric utility properties in 
the State of Nebraska which were in private ownership, other than 
the properties of the Nebraska Power Co. 

Pointing to their power of condemnation, the governing authorities 
of the City of Omaha, in 1938, in order to prevent such a sale to 
the Consumers Public Power District, insisted that the Nebraska 
Power Co. and this company enter into an agreement with the city 
under which the city would be given at least 180 days notice prior 
to any commitment by either the Nebraska Power Co. or the American 
Company to sell the properties or stock of the Nebraska Power Co. 
to any public power district. Such notice was required so as to 
enable the city to perfect condemnation proceedings in event a sale 
of the properties of the Nebraska Power Co. to a public power district 
should be in prospect. Because of the existence of such contract, the 
offer of the Consumers Public Power District has not been formally 
considered by this company or by the Nebraska Company. 

Although there have been discussions between the municipal officials 
and those of the Consumers Public Power District, no accord has been 
reached between them as to a program under which the acquisition of 
the properties of the Nebraska Power Co. by the Consumers Public 
Power District would meet with the approval of the municipality. 


A measure has been proposed by the Omaha municipal authorities 
and introduced in the Nebraska Legislature to facilitate the acquisition 
of the properties of the Nebraska Power Co. by a political sub-division 
of the State to be created and largely controlled by the Omaha City 
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Administration. Such legislation is under consideration by the Legis- 
lature at this time. 
Income Account for 12 Months Ended Dec. 31 (Company Only) 
1942 1941 
$9,048,751 $10,551,541 


from subsidiaries 
65,740 65,613 


ae 


Income 
Other 


“$9, 114, 491 $10,617,154 
365,626 397,702 
340,695 346,263 

25,362 20,515 
2,775,552 2,831,882 


i RES aa 
Expenses, excluding 
Federal taxes 
Other taxes 
Interest and other deductions 


taxes 


$5,607,256 $7,020,792 


1942 


Net income -~-~-~. abit treaty 


Balance Sheet, Dec. 31, 


Assets— 
Investment securities and advances- 
Cash in banks, on demand 
Special cash deposits. 
U. S. Government obligations, direct and guaranteed 
State, municipal, and other short-term securities 
Accounts receivable from others than subsidiaries 
Accrued interest receivable from subsidiaries 
Other interest receivable_-_ es 
Dividends receivable from subsidiaries_ 
Other current assets__- 
Prepayments a a 
Unamortized debt ‘discount and “expense_ . Bye 


$250,974,071 
8,738,928 
920,885 
3,415,000 
4,829,207 
1,328 
270,889 
43,871 
694,569 
638 

9,013 
3,088,058 


_.~-~~$272,986,456 


subsidiaries. 


a seaaad 
Liabilities— 


$6 preferred stock 

$5 preferred stock 

Common stock -_- 

Gold debenture bonds, “American 6% 

Southwestern Power & Dette Co. 6% 
series A 

Accounts payable _- ‘ 

Accrued interest on long term debt____ 

Accrued taxes ___--- ; 

Other current liabilities___ 

Capital surplus _____-_~-- 

Earned surplus ____---- 


. $79,300,926 

97,844,400 

rid eee vee . 37,434,351 

series, due Mar. 1, 2016 41,153,000 
, debenture bonds, 

> = ee oe 3,780,000 


93,449 
1,018,336 
334,939 

525 

nin 36,026 
-.-. 11,990,504 


..~--~~-$272,986,456 


Consolidated Income Account, Including Subsidiaries 
Period End. Dec. 31— 1942—-3 Mos.—-1941 1942—-12 Mos—1941 


Subsidiaries— $ $ 
Operating revenues 29,770,853 123,115,831 
Operating expenses ___ 11,845,558 48,197,802 

4,144,720 16,015,290 


Federal taxes 
Other taxes 2,227,688 9,954,981 


Prop. retire. 
pletion res. 


$ 
114,835,684 
44,929,686 
12,505,897 
10,048,985 


$ 
31,986,094 
12,340,698 
1,844,057 
1,961,348 


11,334,314 


11,768,591 
8,598,435 37,179,167 
44,599 195,031 


8,643,034 37,374,198 


2,954,452 


3,000,449 


12,839,542 
103,256 


approps._ 


36, 016, 802 


Net oper. revenues 
134,412 


Other income (net)- 


Gross income - . 12,942, 798 36,151,214 


Net interest to public 


and other deductions 97,005 


4,005,274 15,778,173 15,7 


4, 637, 760 


4,109,110 


eae Cl 688 21,596,025 20,354,209 
Pref. divs. to public 

(full div. requirements 

applic. to respective 

periods whether 

earned or unearned )_ 1,792,946 
Portion applicable to 


minority interests_—_ 


1,792,935 
23,434 9,039 


Net..equiity of Amer. 
Pwr. & Lt. Co. in 
income of subsids. 

Amer. Pwr. & Lt. Co. 

Net equity (as above) 
Other income -..._.~. 


7,017,308 2,835,786 14,377,673 13,135,634 


13,135,634 
65,613 


14,377,673 
65,740 


7,017,308 
16,363 


2,835,786 
19,891 
2,855,677 14,443,413 
111,080 365,626 
69,610 340,695 
4,844 4,799 25,362 
686,271 705,617 2,775,552 


“13, 201, 247 
397,702 
346,263 

20,515 
2,831,882 


7,033,67 i1 
129,507 
99,037 


SAR abl ai 
Expenses _ a 
Federal taxes : ; 
Other taxes __. ® 
Int. and oth. deducs._ 


Bal. carried to con- 
solidated earned surp. 6,114,012 1,964,571 10,936,178 


Consolidated Balance Sheet, Dec. 31, 1942 


Assets—Plant, property, and equipment (including intangibles), $773,- 
929,762; Investment and fund accounts, $2,289,515; cash in banks— 
on demand, $25,608,329; special deposits, $3,668,771; working funds, 
$339,329; U. S. Govt. obligations, $15,980,192; State, municipal, and 
other short-term securities, $6,209,207; notes and loans receivable, 
$190,907; accounts receivable, $10,499,689; materials and supplies, $6,- 
768,205: prepayments, $612,261; other current and accrued assets, 
$383,895; deferred debits, $18,398,193; reacquired capital stock—sub- 
sidiaries—15,900 shares preferred, $1,583,464; contingent assets (con- 
tra), $368,892; total, $866,830,609. 

Liabilities—-Capital stock: American 
value): $6 preferred, cumulative (793,581 shares), $79,300,926; $5 pre- 
ferred, cumulative (978,444 shares), $97,844,400; common (3,008,311 
shares), $37,434,351; subsidiaries: preferred stocks (1,116,206 shares), 
$111,620,600; common stocks (48,664 shares), $423,595; long-term 
debt, $356,960,228; notes payable to banks, $600,000: accounts pay- 
able, $2,431,354; dividends declared, $1,047,091; matured long-term 
debt and interest $292,499; customers’ deposits, $4,782,130; taxes ac- 
crued, $22,070,095; interest accrued, $5,630,036; other current and ac- 
crued liabilities, $408,566; deferred credits, $2,118,438; reserves, $86.- 
869,749; contributions in aid of construction, $1,521,901; contingent 
liabilities (contra), $368,892; undeclared cumulative dividends on pre- 
ferred stocks of subsidiaries held by public, $3,830,310; minority in- 
terest in surplus of subsidiaries, $205,566; capital surplus, $36,026; 
earned surplus (less amount accruing to minority interest), $51,033,858; 
total, $866,830,609.—V. 157, p. 2142. 


American Safety Razor Co.—New Vice-President— 


Sidney Weil has been appointed a Vice President. He has been af- 
filiated with the company since 1926 and in August, 1942, was named 
director of sales for the organization and its subsidiaries.—V. 157, 
Pp. 1803. 


American Stores Co.—May Sales Off 0.8% — 

Period End. May 31— 1943—Month—-1942 1943—5 Mos.—1942 
Sales $15,636,453 $15,762,781 $83,104,266 $82,644,976 
—V. 157, p. 1937. 


American Water Works & Electric Co., Inc.—Output— 


Output of electric energy of the electric properties of American 
Water Works and Electric Company for the week ending June 12, 1943, 
total 78,324,000 kwh., an increase of 10.31% over the output of 71,001,- 
700 kwh. for the corresponding week of 1942. 


Comparative table of weekiy cutout of electric energy for the last 
five years follows: 
1942 1941 1939 


End.— 1943 
May 22 ___ 78,980,000 71,055,000 61,948,000 44.616,000 
May 29 --. 80,022,000 70,068,000 59,994,000 42,790,000 
June 5 -.. 71,844,000 69,879,000 61,781,000 45,105,000 
June 12 ___ 178,324,000 71,002,000 62,687,000 46,041,000 


—V. 157, p. 2209. 
American Woolen Co.—$2 Preferred Dividend— 


The directors on June 16 declared a dividend of $2 per share on 
account of accumulations on the 7% preferred stock, par $100, pay- 
able July 10 to holders of record June 28. A like amount was dis- 
bursed this issue on April 15, last, and on April 15, Aug. 12, 
Nov. 17 and Dec. 10, 1942.—V. 157, p. 1142. 


9,604,885 


Power & Light Co. (no par 


1940 
52,597,000 
49,369,000 
52,392,000 
52,870,000 


Arizona Power Corp.-—Sale Plan Withdrawn— 

A plan filed on June 25, 1941, involving the’ expected sale by the 
cerporation of all of its properties, assets and franchises to a new 
corporation to be formed for the purpose by the Washington Gas & 
Electric Co. was permitted to be withdrawn June 14 by the Securities 
and Exchange Commission. 

The plan was filed by Arizona Power and its parent company, Com- 
mcenwealth Utilities Corp. It had already expired by its own terms and 
had not been renewed.— 157, p. 2007. 


Associated Telephone & Telegraph Co.—income Acct. 


Calendar Years-— 1942 1941 
Income, dividends, interest, etc._- . : . $1,017,763 $968,970 
Salaries, legal and other expenses 121,663 116,447 
Taxes, other than Federal income and excess 

profits taxes 
Interest on debentures. aes 
Amortization of debt discount and expense ___- 


43,425 
642,132 
63,212 


$103, 753 


34,151 
637,448 
62,737 


$161, 765 


Net income —.....-- <a 
to surplus reaeeved for general 


Appropriation 


contingencies 16,857 te 


$103, 753 
34,545 
42,417 


$144, 907 
36,704 
45,068 


Balance of income 
Dividend 7‘: first preferred stock 
Dividend $6 first preferred stock_______~ 


Balance Sheet, Dec. 31, 1942 


Assets—-Investments, $22,836,308; patents, patent rights, etc., $1; 
debt discount and expense, $770,911; receivable from subsidiary com- 
panies, $267,195; cash in banks, $658,197; accounts receivable, $233,- 
total, $24,532,845. ‘ 

Liabilities—-First preferred 7‘% cum. stock (par $100), $3,084,400; 
first preferred $6 cumulative stock (no par), $3,792,457; $4 preference 
cumulative stock (no par), $983,650; class A cumulative stock {(no par 
value), $1,368,466; common or ordinary stock (par $1), $1,038, 308. long 
term debt, $11,546,000; payable to subsidiary companies, $11, 477: ac- 
counts payable, $7,713; accrued taxes, $15,029; accrued interest, $105,- 
838; reserve for employees’ benefits, $55,000; surplus reserved for gen- 
eral contingencies, $225,000; capital surplus, $1,321,636; earned surplus, 
$977,871; total, $24,532,845.—-V. 156, p. 2187. 


Associated Gas & Electric Co.—Trustees Announce 
Reorganization Plan—Proposal Filed With SEC.— 


A comprehensive plan for reorganization of the Associated Gas & 
Electric system, which has been in bankruptcy since January, 1940, 
was announced June 12 by the trustees in reorganization’ of the 
Associated Gas & Electric Co. and the Associated Gas & Electric Corp. 

The plan—a joint undertaking on the part of the trustees—will, if 
consummated, bring to a close one of the most complicated bank- 
ruptcy proceedings in the history of public utility holding companies. 
It is predicated on approval by the SEC, the Federal courts, and a two- 
thirds vote of security holders entitled to participate. 


Willard L. Thorp and D. J. Driscoll, trustees of the Associated Gas & 
Electric Corp (AGECORP), and Stanley Clarke, trustee of the Associ- 
ated Gas & Electric Co. (AGECO), said, in announcing the plan, that 
its “‘basic purpose is to substitute for claims against the two companies 
securities in a solvent, reorganized company which, acting under the 
control of its security holders, will continue to work out the necessary 
broad program of reconstruction of the system and at the same time 
pay some income currently to security holders.’’ The plan was filed 
with the SEC June 14. 

“Consummation of the plan,’’ the trustees said, 
broader market for the securities of the surviving company 
exists for those of AGECO and AGECORP.” 

Corporate Structure and Assets 

AGECO is the parent or top company in a public utility system com- 
prising operating companies, intermediate holding companies and 
others. The corporation directly subsidiary to the top company is 
AGECORP. Both AGECO and AGECORP are holding companies, con- 
ducting no utility operations themselves. Both companies, as well as 
the AGECORP trustees, are registered under the Public Utility Holding 
Company Act of 1935. 

Aside from the claims asserted 


‘“‘should also afford a 
than now 


in the Recap Litigation, the assets 
of the estate of AGECO consist principally of debt obligations and 
stock of AGECORP. The assets of the estate of AGECORP consist 
principally of investments in subholding companies, the most important 
of which are NY PA NJ Utilities Co. (NYPANJ), Associated Electric Co. 
and General Gas & Electric Corp (GENGAS). 


System Reconstruction 


Integration Problems—In their various reports the trustees have dis- 
cussed the progress made in their program for regrouping the operating 
companies into integrated systems, distributing interests in or disposing 
of properties not retainable in these systems, and simplifying the sub- 
holding company structures, all in compliance with the Holding Com- 
pany Act. In their report dated Jan. 8, 1943, the trustees expressed 
the view that reorganization of the two top companies need not await 
the ultimate accomplishment of a program of system reconstruction, 
since such a program could be continued by a surviving company after 
reorganization. 

The report further stated that as the several goals of the program 
of system reconstruction were reached, securities representing interests 
in integrated systems would be available for distribution among claim- 
ants against the estates from time to time, so that through such dis- 
tributions or by sales of properties the surviving company would 
eventually reduce itself to the top company of a Single integrated 
system, together with ermitted additional systems and _ incidental 
businesses complying with Section 11 (b) (1) of the Holding Company 
Act. The ultimate capital structure of the surviving company should 
facilitate and not impede accomplishment of that objective. 

As outlined in the report of the AGECORP trustees dated Nov. 7, 
1941, the program of system reconstruction contemplated the establish- 
ment of four integrated public utility systems, together with permitted 
additional systems and incidental businesses, comprised of present sub- 
sidiaries of AGECORP located in the following areas: 

(1) New York-Northern Pennsylvania; 

(2) Eastern Pennsylvania-New Jersey; 

(3) Western Pennsyivania; 

(4) Florida-Georgia. 

In the pending proceedings before the SEC under Section 11 (b) (1) 
of the Holding Company Act against the AGECORP trustees, evidence 
has been adduced in support of the contention that each of these 
proposed systems complies with Section 11 (b) (1) of the Hoiding 
Company Act. Substantial progress has been made in setting up the 
four systems and in disposing of properties not proposed to be included 
in them. Certain modifications in the program of system reconstruc- 
tion as outlined in 1941 are now contemplated. The principal ones are: 

(1) The retention of Rochester Gas & Electric Corp. and Canadea 
Power Corp. in or with the proposed New York-Northern Pennsylvania 
system; : 

(2) The inclusion of Jersey Central Power & Light Co. 
posed Eastern Pennsylvania-New Jersey system; 

(3) The transfer of Bradford Electric Co. from the proposed New 
York-Northern Pennsylvania system to the proposed Western Pennsyl- 
vania system. 

Appropriate steps have been or will be taken to present these modi- 
fications of the program to the SEC, together with such other modifica- 
tions as may from time to time be necessary or appropriate. 

Flow of Earnings——-One of the most important obstacles to reorgan- 
ization has been the restrictions on the flow of earnings from the 
subsidiary operating companies to AGECORP, particularly the earnings 
of NYPANJ and certain of its subsidiaries, the largest of the three 
major subholding company groups. 

The trustees’ report of Jan. 8, 1943, expressed the view that at least 
two steps would be indispensable to consummation of a reorganization 
plan; (1) freeing the flow of earnings from Metropolitan Edison Co. 
to NYPANJ, and (2) removal or moderation of the stoppage in the 
flow of cash from NYPANJ to AGECORP. 

The current earnings of Metropolitan Edison are now available to 
NYPANJ, subject only to such retention as prudent business judgment 
may require. The NYPANJ situation remains to be dealt with, and for 
that purpose a program has been worked out, the various steps in 
which are summarized below. 

The other two major subholding companies, GENGAS and Associated 


in the pro- 


Electric, each present special problems. The GENGAS plan is pending 
before the SEC. Approval of that plan by the SEC and by a court of 
competent jurisdiction would materially increase the earnings available 
to the surviving company. The value of AGECORP’s investment in 
Associated Electric depends largely upon clarification of the status 
of its Philippine subsidiaries. Under these circumstances it has not 
been assumed that prior to consummation of the plan there will be 
any substantial flow of income to the AGECORP trustees except from 
the NYPANJ group. It is contemplated that the program for the 
reconstruction of the NYPANJ group and steps toward the reorganiza- 
tion of AGECO and AGECORP will proceed simultaneously. 


NYPANJ Reconstruction Program—The object of this program is to 
remove,.so far as possible, existing restrictions on the flow of cash 
from the subsidiary companies in the NYPANJ group to the surviving 
company, by the elimination of complicated cross-holdings of securities, 
by the financial rehabilitation of important operating companies, and 
by the retirement of NYPANJ debt and preferred stock. 

The detailed steps to be taken in this program, the times at which 
and the sequence in which they are to be taken, and the precise 
amounts of money involved, will depend on various factors: such as 
tax consequences, action of regulatory commissions, market prices of 
securities, etc. For these reasons the program, as such, is not made a 
part of the plan and may be amended, modified or abandoned, in 
whole or in part, from time to time, without amendment of the plan. 

Various Steps Now Contemplated 


(1) NYPANJ transfers its investments in Keystone Public Service Co., 
Bradford, and Pennsylvania Edison Co. to Associated Electric or to 
that company’s subsidiary, Pennsylvania Electric Co. (Applications 
for approval of the transfers of Keystone and Bradford are now 
pending. Consummation will result in NYPANJ reacquiring approxi- 
mately $3,959,000 of its outstanding funded debt.) 

(2) New York State Electric & Gas Corp retires $2,500,000 of its 
3%4% first mortgage bonds. 

(3) Rochester redeems all of its outstanding series C $6 preferred 
none (27,000 shares), and 11,871 shares of its series D $6 preferred 
stock. : 

(4) New Jersey Power retires $600,000 first mortgage bonds, 412% 
series of 1960. 

(5) New Jersey Power will initially transfer to NYPANJ the 341, 350 
shares of Jersey Central common stock which it now holds, by reason 
of the deeision of the U. S. Supreme Court holding that the acqui- 
sition of this stock in 1938 was in violation of the Federal Power Act. 
Ultimately, New Jersey Power will acquire all or the major portion of 
the shares of common stock of Jersey Central, pledged as collatera!) for 
the National Public Service Corp. debentures, and the above 341,350 
Shares. It is contemplated that in the course of this program the 
liability of NYPANJ under the indemnity agreement given to New 
Jersey Power, dated March 14, 1938, will be discharged, and the col- 
lateral deposited as security under that agreement released. |The 
agreement provides that if the 712,411 shares of Jersey Central common 
stock, now pledged to secure debentures of National Public Service 
Corp., are sold at public sale for less than $12.6333 per share, NYPANJ 
will pay New Jersey Power the difference between $12.6333 and the 
price per share at such public sale as to each of the 341,350 shares 
which New Jersey Power acquired on March 14, 1938. NYPANJ has 
deposited in escrow $2,000,000 principal amount of the Mohawk Valley 
Co. bonds (payment assumed by NYPANJ) as security for its obligation 
under this indemnity agreement. | 

(6). NYPANJ purchases from New Jersey Power, at the market, 8,710 
shares of Metropolitan Edison cumulative preferred stock. 

(7) NYPANJ purchases fivum Meiivopoiitan Edison, at the combined 
cost to Metropolitan Edison of $18,959,643, the following securities: 
(a) $15,778,500 of Mohawk Valley Co. 6s of 1981; (b) $327,500 principal 
amount of NYPANJ 5s of 1956, and ‘c) 100,000 shares of common stock 
of Staten Island Edison Corp. 

(8) NYPANJ purchases 2,725 shares of preferred 
Island Edison from New York State for $272,500 

(9) Reorganization of York Railways is completed, pursuant to a 
plan providing for the consolidation of its subsidiaries with Glen Rock 
Electric Light & Power Co. Metropolitan Edison will acquire the con- 
solidated group by providing the additional necessary cash. 

(10) Metropolitan Edison purchases from NYPANJ 35,729 shares of 
Metropolitan Edison cumulative preferred stock for $3,572,900. 

(11) Metropolitan Edison retires its following outstanding securities: 
(a) $5,000,000 4'2°% series D first mortgage bonds; (b) 97,536 shares 
prior preferred stock, and (c) 17,361 shares cumulative preferred stock. 

(12) Metropolitan Edison reclassifies the remaining 60,000 shares of 
its cumulative preferred stock, held by NYPANJ, into $5 preferred stock 
which NYPANJ sells publicly or privately for $6,000,000 

(13) NYPANJ retires all of its debt and preferred stock, except bonds 
or other obligations which will then be vested in either AGECORP, 
Associated Utilities Corp (AUCORP), or the surviving company 

Upon completion/of these steps at least the following will have been 
accomplished: 


(1) The underlying debt 
in the hands of the public 
consequent strengthening of the 
subsidiaries and increased income 
common stocks. 

(2) Cross-holdings of securities of NYPANJ and its subsidiaries will 
have been eliminated. 

(3) System control of the common stock of Jersey Central. will have 
been concentrated in New Jersey Power. 

(4) Metropolitan Edison will have acquired Glen Rock, 
Edison Light & Power Co. and York Steam Heating Co. 
been merged. 

(5) NYPANJ will have paid off debt obligations held by the public 
and by associate companies totaling $26,740,400 principal amount at 
March 31, 1943, and will have retired all of its outstanding preferred 
stock (5,405.6 shares). 

NYPANJ will then be in a position either (a) to revalue its assets 
and eliminate its present earned surplus deficit through an accounting 
reorganization, or ‘b) to vest its assets directly in the surviving com- 
pany, whichever may be appropriate. 

Existing Capitalization and Liabilities of AGECO and AGECORP 


AGECORP and AGECO have outstanding the following amounts of 
securities (excluding treasury holdings, holdings by wholly-owned sub- 
sidiaries of AGECORP in which there is no public interest, holdings 
by the escrow agents under an agreement dated May 15, 1933, and 
AGECO debt held by AGECORP and AGECORP debt and stock held 


by AGECO): 


stock of Staten 


and preferred stock of NYPANJ subsidiaries 
will have been reduced by $14,057,100, with 
surviving company’s equity in its 
available for dividends on their 


into which 
will have 


Outstanding 


AGECORP: Mar. 31, "43 
AGECORP 8s of ‘40 ; $8,337,510 
AGECORP '73s 24,307,765 
AGECORP '78s 139,240,755 

AGECO: 

AGECO fixed interest debentures 58,994,831 
IDs of '83 y 12,000 
SFIDs of ‘83 = 1,217,630 
SFIDs of ‘86 6,918,410 
COs 42,089,844 
Scrip matured or maturing after Jan. 10, 10,380,712 


1940 
Total debt obligations of AGECORP and AGECO_- ; _+$291, 499, 457 
AGECO: 

Preferred stock BT SLSR 8 at ee 

Preference stock : -_ : 

Class A stock 

Class B stock s ‘ 

Common stock - Sapte 

“Includes $474, principal amount held by NYPANJ. tAt March 31, 
1943, there remained unsurrendered $4,777,687 principal amount of 
CDCs, Old COs and CCs, called for conversion into cumulative pre- 
ferred and preference stocks. None of these securities are shown to 
be outstanding on the books of AGECO. Hon. Frederick E. Crane, 
as special ‘master in these proceedings, has held that substantially all 
of these securities were validly converted into preferred and preference 
stocks in 1932, or exchange for COs. fIncludes shares represented by 
$4,777,687 unsurrendered CDCs, CCs and Old COs, called for conversion 
into cumulative preferred and preference stocks, 

The estates have various liabilities senior to the claims of holders 
of old securities and general creditors,- such as outstanding trustees’ 
certificates, taxes, administration expenses, and miscellaneous current 
liabilities. Claims have been filed in these procedings by various _per- 
sons claiming to be general creditors of AGECO or AGECORP. These 
claims, as filed, aggregate approximately $6,000,000, of which approxi- 
mately $2,500,000 were filed by holders of participating securities, who 
would be entitled as such to participate under the plan. Pursuant to 
various orders of the court the time for filing general claims has now 
expired, except for tax claims and claims by subsidiary companies. 


+509,510 shs. 
11,149,248 shs. 
4,434,354 shs. 
607,953 shs. 
1,085,549 shs. 
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Security holders who wish to assert claims in accordance with terms 
of their securities are not yet required to file their claims and will 
have ample opportunity to do so prior to confirmation of the plan 


Recap Litigation 


Questions as to the relative rank of the claims of the holders of the 
outstanding old securities against the assets of the estates are involved 
in the Recap Litigation. This litigation began on Feb. 28, 1941, when 
the AGECO trustee filed a petition which, among other things, 
attacked the validity of the plan of rearrangement of debt capitaliza- 
tion of AGECO offered to its debenture holders on May 15, 1933, and 
related transactions, attacked the priority of the AGECORP 8s of ‘40, 
and sought to establish for the creditors of AGECO an interest in 
the assets of -AGECORP at least of equal rank with that of the 
creditors of AGECORP. Before the ensuing litigation had been decided 
the trustees proposed the Recap Compromise, under which the claims 
for principal and interest based on the debt securities of AGECORP 
and, with certain exceptions, of AGECO were to be treated as claims 
against the total assets of the two estates and to be allowed in the 
respective amounts set forth in the Recap Compromise. The question 
of the fairness of the Recap Compromise has been referred by the 
court to Hon. Frederick E. Crane, as special master. 

The plan gives effect to the Recap Compromise with one minor 
modification recently proposed by the trustees, to accord the same 
recognition to the holders of an estimated 17,500 shares of AGECO 
preferred and preference stocks issued in exchange for CDCs and still 
held by original holders, as is accorded to COs in the hands of original 
holders In accordance with the Recap Compromise, the plan treats 
the two estates as one for the purpose of reorganization. 

UESCO 

Utilities Employees Securities Co. (UESCO) is the largest single 
holder of participating securities. UESCO holds in its portfolio market- 
able securities other than participating securities, having a market 
value as of May 29, 1943, of approximately $4,629,494, and $35,863,655 
principal amount of participating securities. On June 4, 1943, the 
trustees, UESCO and others entered into an agreement, subject to 
the approval of the SEC and the court, providing for the winding up 
of the affairs of UESCO in accordance with the following program: 

(1) UESCO will surrender for cancellation and retirement without 
payment 14.5521‘¢, computed to the nearest $1,000, of the principal 
amount of each issue of participating securities held by UESCO. 

(2) The securities in the portfolio of UESCO other than participating 
securities are to be liquidated. 

(3) UESCO will apply the remaining cash in iis possession, together 
with such amount of participating securities, or the proceeds from the 
sale thereof, as may be necessary for that purpose, to the payment of 
the obligations of UESCO (including $8,062,575 principal amount of 
funded debt as of May 31, 1943, largely held by system employees). 

(4) Upon payment in full of UESCO’s obligations, UESCO wii! 
Surrender for cancellation and retirement without payment an ad- 
ditional 2.2194, computed to the nearest $1,000, of each issue of 
Participating securities, if any, still held by UESCO. 

(5) The balance of the participating securities, if any, held by 
UESCO, any securities issued therefor pursuant to any plan of reor- 
ganization of AGECO and AGECORP, or their proceeds, will be turned 
over to a trustee and eventually to operating companies, to be used 
for pension, annuity or employees’ life insurance or hospitalization 
plans of the subsidiary companies of AGECORP and New England 
Gas & Electric Association (NEGAS). 

Consummation of the UESCO agreement should reduce the out- 
Standing participating securities as follows: 


Principal Amount  Princiipal Amount 
of UESCO Holdings’ to Be Surrendered 


AGECORP 8s of ‘'40__. piteess $1,791,210 $300,000 
AGECORP ‘78s . 7 27,675,115 4,642,000 
AGECORP ‘73s . ; 376,700 63,000 
AGECO fixed interest debentures 839,340 141,000 
SFIDs, due 1986_____ 5,186,290 869,000 

Total . saad - $35,868,655 $6,015,000 


Proposal of the Plan 


In proposing the plan the trustees have assumed that: 

(1) The Secretary of the Treasury, pursuant to Section 199 of the 
Bankruptcy Act, will accept the plan, thus settling the claims of the 
United States against AGECO and AGECORP for taxes for 1934-39; 

(2) The Federal income and consolidated excess profits tax returns 
filed by the trustees for the years 1940 and 1941 and the consolidated 
income and excess profits tax returns for the year 1942 will be 
accepted substantially as filed, and the consolidated liability, of the 
AGECO affiliated group for 1943 taxes will be determined on sub- 
Stantially the same basis; : 

(3) The Recap Litigation and related controversies will be compro- 
mised and settled; / 

(4) The UESCO agreement will be approved by the SEC and by 
the court; 

(5) The GENGAS plan substantially as proposed will be approved 
by the SEC, and by a court of competent jurisdiction: 

(6) At the effective date of the plan there will be no restrictiéns 
imposed by Federal or State Commissions, litigation or otherwise, on 
the flow of cash from the operating companies to the surviving com- 
pany, or upon the surviving company’s disposition of its income, which 
would materially impair the ability of the surviving company to sup- 
port its capital structure or otherwise make the plan unfeasible. 


Summary of the Plan 


The surviving company will take over the assets of the two estates, 
other than assets distributed pursuant to the plan and recovery claims. 

It is also expected that (a) AGECORP or the surviving company 
will acquire the assets of AUCORP, and (b) that upon completion of 
the NYPANJ reconstruction program, as above outlined or as here- 
after modified, the surviving company will be in a position to take 
idirect ownership of the principal operating companies in the NYPANJ 
group, and certain other present subsidiaries of AGECORP or AUCORP, 
should that be found desirable. 

Upon the consummation of the plan the capitalization of the surviv- 
ing company outstanding will consist of approximately $11,000,000 of 
mew senior debt and approximately 7,500,000 shares of new common 


. Stock ($5 par), with the possible addition of approximately $8,000,000 


Principal amount of new debentures, subordinate to the new senior 
debt, the new debentures to be distributed to the holders of the 
AGECORP 8s of '40 if their claims are not otherwise satisfied. 

The excess of the book value of the assets of the surviving company, 
as determined by the board of directors, over its liabilities and capital 
stock will be credited to capital surplus and will be available, among 
other things, to facilitate distribution to security holders of interests 
in properties to be held initially by the surviving company but which 
may not be permanently retained by it. 

The trustees’ certificates, to the extent still unpaid, tax claims 
against the estates in such amounts as shall be finally determined, by 
settlement, litigation or otherwise, administration expenses and current 
liabilities of the trustees are to be paid in cash. 

The new senior debt will be issued for cash to be used in accordance 
with the plan. Holders of AGECORP 8s of ‘40 will receive new deben- 
tures, or in the alternative securities of one or more companies in the 
Associated system other than the surviving company. Holders of other 
Participating securities and general claims will receive new common 
stock, in proportion to the amount of their claims as recognized by 
the Recap Compromise. : 

No participation is provided in the plan for certain convertible 


‘obligations due 2002, interest bearing and non-interest bearing scrip, 


preferred, preference, class A, class B common stock and optional and 
common stock, purchase warrants aggregating $157,000,000, for the 
reason that such securities are subordinate to the participating securi- 
‘ties and general claims, and the assets of the two estates are not 
sufficient. to satisfy the claims of holders of participating securities 
and general claims in full. 

An amendment to the plan will name the board of directors for the 
first year. The plan provides that the holders of new common stock 
will have the right to cumulative voting for the election of directors in 


Federal Tax Claims 


The Bureau of Internal Revenue has determined, assessed or pro- 
posed for assessment, income, declared value excess profits and other 
taxes for the years 1934-1939, inclusive, against AGECO in the sum 
of $7,108,129 and against AGECORP in the sum of $1,357.657. 

Negotiations for the settlement of these claims have reached a point 
where it is expected that the liability of the estates for Federal taxes 
for the years 1934-1939, inclusive (other than liability under Social 
Security Act), may be settled for the total sum of $750,000, payable 
as provided in the plan. An offer of settlement on this basis has been 


‘made by the trustees, and is incorporated in the plan. 


The tax claims heretofore asserted by the United States against 
AGECO or AGECORP which would not be discharged by this proposed 
settlement are claims for social security taxes prior to 1940, and 
capital stock and withholding taxes for 1940, totaling approximately 
$12,000. 

Cash Requirements 

A-substantial amount of cash is required for the NYPANJ recon- 
struction program. Additional cash is needed for other plan purposes. 
Various steps are contemplated through which that cash will be made 
available. These steps involve the sale in the market of certain port- 
folio securities held by NYPANJ and AUCORP and sales of various 
properties, primarily transportation properties held by United Coach 
Co., or in the Shinn & Co. group. Over two-thirds of the cash require- 
ments will be met from within the system, either within the NYPANJ 
group itself or in AGECORP or its other immediate subsidiaries. 

Cash is required for the following purposes: 


United States tax settlement diana $750,000 
Trustees’ certificates (including interest) 2,800.000 
NYPANJ reconstruction program 32,000,000 
Reorganization allowances, expenses, and other non-recur- 
ring costs, working capital and other corporate purposes 2,300.000 
Total $37,850,000 


These cash requirements are estimated to be met from the following 
sources: 

(a) Cash in the hands of or to be received by the - 
AGECORP trustees (derived from AUCORP, United 
Coach, sale of investments or from other sources 
outside the NYPANJ group)-__-_-- 

(b) Cash made available in the NYPANJ group by receipt 
of dividends, sales of securities and intercorporate 
transfers m : . “ ran wie 

(c) Proceeds of new senior debt 


$6,400,000 


20,450,000 
11,000,000 


- $37,850,000 


Surviving Company, Its Assets and Capitalization 


The surviving company shall be AGECO, AGECORP, or any other 
existing or new corporation, as may appear advisable in the interest 
of security holders. 

Assets of the Surviving Company-——Upon consummation of the pian 
all of the assets of the two estates, except claims in favor of either 
estate not settled or adjusted by the plan or in these proceedings 
shall be vested in the surviving company. 

Capitalization of the Surviving Company—tThe capitalization of the 
surviving company shall include: 


Total ¢---------------------- — —_ 


Authorized To Be Outst'd’g 
SRRwr: GET SS no ctcccesncscgese $11,000,000 $11,000,000 
New common stock ($5 par)_- 7,750,000 shs. 7,500,000 shs. 


In addition, the capitalization may include an estimated $8,000,000 
principal amount of new debentures. 


Treatment of Various Classes of Liabilities, Claims and Securities 
Under the Plan 


Administration Expenses—All costs and expenses of reorganization, 
including all allowances which may be made by the court, the expenses 
incidental to the creation and distribution of the new securities and 
any unpaid expenses of administration, shall be paid in full in cash. 

Trustees’ Certificates—Trustees' certificates of AGECO and AGE- 
CORP, to the extent still unpaid, shall be paid in full in cash. 


Federal Taxes—Claims of the United States against the estates or 
either of them for taxes shall be treated as provided above. 


State and Local Taxes—All claims against the estates or either of 
them for State and local taxes shall be paid in cash in such amounts 
as Shall finally be determined by settlement, litigation or otherwise. 


AGECORP 8s of '40—Holders of AGECORP 8s of 40 shall be entitled 
to receive, with respect to each $100 of principal and all rights to 
interest thereon, new debentures having an aggregate principal amount 
equal to the sum of $102.56, plus interest at the rate of 4% per annum 
on $100 from July 10, 1943, to the effective date of the plan. In the 
alternative, the claims of the holders of AGECORP 8s of ‘40 may be 
satisfied by the distribution of securities of a company or companies 
in the Associated system other than the surviving company. By 
amendment to the plan, the trustees will specify which alternative 
Shall be effective, and the terms and conditions thereof. 


Other Participating Securities and General Claims—Holders of other 
participating securities and general claims shall be entitled to receive 
shares of new common stock proportionate to the amounts of their 
claims as recognized by the Recap Compromise. The following table 
shows the number of shares of new common stock to be issued for 
each $100 of principal and all rights to interest thereon (or each 
share of stock and dividends thereon as the case may be), to the 
effective date of the plan: 

No. of Shares 
of New 


Participating Securit y— Common Stock 


(1) AGECORP ‘73s, 5'%2% series__ —- Siena ntednvits 6.66 
SS - G68) ooassu- a=. ee ee ee 6.58 
442% series ____- oid = mies 6.54 
6S .2007ee >... ‘ atonsia 6.51 
(2) AGECORP ‘78s, 442%. series_- ecard 3.06 
4% series —___ glemhdsde Mites thtieccieeaeai te vias Rem: 3.00 
ie ka eS sce 2.98 
256% * Ogee... ....... a. ee er ee ee aint 2.96 

(3) AGECO fixed interest aebentures—6% convertible 
investment certificates, extended to 1943____~~- 2.61 

542% convertible investment certificates, extended 
“=e ainalsspieinsnsassiooriehinasecelbiaticneenisdldeasaccaaitiaai 2.57 
S463" at. VT... oe —_ : since aceite teat 2.61 
Be Otte aise one seen 2 ne prism ergot inte tgttetinanitand 2.55 
Bs Se a in isan tare grit tai rp Gh tne os hs Snel daenengatpdneinainte 2.53 
0 ee ee ovspi<ecbesieesStlpabvitain 2.57 
eee cranesemen coe divines aren eecocih artes in they sonoeieds 2.51 
BY Sa re ee ee - 53 
Rs ONE ni os sail ennai ethical le spit 51 
OR Re SD Cf pe —_ 45 
55 


(4) AGECO 5% income debentures due 1983______ pot 
(5) AGECO sinking fund income debentures due 1983: 
Nee ee ne oe sdsbnimeiowe ann maael 
SIN We IN ooo cans rcneed rere aiisenelnnspaseningiipalepanal 
OS Sa, a a wh 


“10 


nn mn coepeieneer at eS te 
(6) AGECO sinking fund income debentures due 1986: 

EN s.r = alae inser cteh ap arenapaseliaserann wieseweraneh 

Series B, 5% — s 

Garvees Gy. Gre one eae meavigictndbexenauie 

I Ye 5, ecuineneirtnes engl aoebanaelnanes to diteaesaedin 
(7) Following unsurrendered securities of AGECO: 

642% convertible debenture certificates, series B 


Premed pemenND NONI 
ae 


weve oo 
re Wal re 


oj pk, Se eS ae eae eh ee See 1.07 
642 convertible debenture certificates, series C 

gn SE A EE NS A SR ae 1.07 
6° convertible debenture certificates, series B__- 1.03 
6% convertible debenture certificates, series C___ 1.03 
6% convertible debenture certificates, series D__~_ 1.03 
6° convertible debenture certificates, series E__~ 1.03 
6‘> convertible debenture obligations, series F___ 1.03 
6° convertible debenture certificates, series A___ 1.03 
6% convertible debenture certificates, series B of 

SES, ectiatsintceher axnhun beeniet id os nsthin taal abies satan aecabeeeesddeieaeedavs 1.03 
6% convertible debenture certificates, 1931 series 1.03 

(8) Such of the following securities of AGECO as were 

issued in exchange for the securities enumerated 

in Item 7 and as remain in the hands of origi- 

nal holders: 
7% convertible obligations due 2002, series A___ Si. ' 
642% convertible obligations due 2002, series A__ 51 
6% convertible obligations due 2002, series A 7 51 
6% convertible obligations due 2002, series B____ ol 
$6 dividend series preferred stock (per share)____ 51 
$6.50 dividend series preferred stock (per share)_ 51 
$7 dividend series preferred stock (per share)___~ 51 
$6 cumulative preference stock (per share)____-~ 51 

Cal): Senn II 8 a eae : 2.14 


No participation is provided by the plan for old stock as such, or for 
old securities or claims other than those listed in the foregoing table, 
for the reason that such securities and claims are subordinate to the 
participating securities and general claims, and the assets of the two 
estates are not sufficient to satisfy the claims of the holders of par- 
ticipating securities and general claims in full. 


Claims Undetermined at the Effective Date of the Plan 


Claims Against AGECO or AGECORP—Any claims against AGECO 
or AGECORP not finally adjudicated or settled at the effective date 
of the plan, which shall finally be adjudicated to be valid or which 
shall finally be settled, shall participate under the plan in accordance 
with the rank thereof, as determined by the court. For the purpose 
of adjudication or settlement of any such claim under the plan, the 
trustees, or any party in interest in either estate, may seasonably 
object to any claim filed against either estate. The trustees and the 
surviving company, with the approval of the court, shall have the 
right to settle or compromise any such claim. 

Claims in Favor of AGECO, AGECORP or Holders of Participating 
Securities—Al) claims in favor of AGECO or AGECORP not settled or 
adjusted by the plan or in these proceedings shall be retained and 
enforced by the trustee of AGECO or the trustees of AGECORP, respec- 
tively, for the benefit and at the expense of the surviving company. 
In connection with the distribution of participating securities apon 
consummation of the plan, the court may direct that claims in favor 
of the holders of participating securities as such, whether or not such 
claims exist by reason of the terms of the securities, be assigned to 
the surviving company. 


Pro Forma Consolidated and Corporate Income Statement After 
Consummation of the Plan and the NYPANJ Reconstruction Program 


(Surviving Company and Subsidiary Companies) 


Gross operating revenues _« : $91,630,000 
Operating expenses and maintenance ia 44,662,000 
Provision for retirement (depreciation) 9,523,000 
Taxes (other than Federal income taxes) 10,435,000 
Federal income taxes , EE SORES 6,000,000 

Operating income $21,010,000 
Miscellaneous other income bale tne : td 15,000 

Gross income —__ : aaa . $21,025,000 


Interest on long-term debt ’ dele 7,264,000 











Other interest deductions De SAS SER 159,000 
Amortization of debt discount and expense (less premium) 
and other charges _.________ sins sialon lncinsainllaseilpigeiic ata 734,000 
Taxes assumed on interest oak 96,000 
Interest charged to construction__. / » Cr185,000 
Dividends paid or accrued on preferred stocks_....____--_. 3,552,000 
Balance of income of consolidated subsidiary companies 
applicable to surviving company —___- ana-<--ca-smae. SOeOee 
Surviving company income from non-consolidated subsidiary 
GED - dew co= eer ~adieananiiiend aya STE: inka 500,000 
Balance of consolidated income (before surviving com- 
pany expenses) — : : civ» de Wisd> erontuienaieiaeeds $9,905,000 
*Net income —__- ‘ ballads : Fh IOTRS. 1,965,000 
Balance of consolidated income available to surviving 
company (before surviving company expenses)..__....__ $7,940,000 
Assumed undistributed available earnings of consolidated 
subsidiary companies ; pea GS 2 ty GARE 2,190,000 
Total revenues of surviving company~ al ...---. $5,750,000 


“Appropriated pursuant to N. Y. Public Service Commission orders 
or restricted because of pending reorganization proceedings or pur- 
suant to regulatory commission action. 


Corporate Income of Surviving Company 


EE I aicsincaes ci nieeeek seine ae if sania ._.... $5,750,000 
Expenses: 
Administration —_. : * tgs arching edilabiebiarameiaais 850,000 
Depreciation Pane nee ST rte Mesa 10,000 
Federal income taxes-_ P ¥ aaeaan 130,000 
oR A ks aoe eee x sitibinditeaaias 35,000 


Income available for interest, etc., of surviving company $4,725,000 


Note—-This income statement reflects (a) a consolidation of the 
results of operations of certain subsidiary companies for the year 1942 
after adjustments of deductions from gross income in accordance with 
the NYPANJ reconstruction program and adjustments of provision for 
retirement (depreciation) and Federal income ‘taxes as appear .war- 
ranted by factors affecting the amounts thereof; and (b) an estimate 
of the revenues and expenses of the surviving company during the 
first year of its existence after consummation of the plan, based upon 
certain assumptions. 


Pro Forma Consolidated Balance Sheet Reflecting Consummation of the 
Plan and the NYPANJ Reconstruction Program 
(Surviving Company and Subsidiary Companies) 
Assets—— ' 
Combined property, plant and equipment (including intan- 

gibles of unknown amount and $109,190,528 estimated 

net excess of carrying value of investments in consoli- 

dated subsidiary companies over related equity in pro- 

jected net assets of such subsidiary companies as of 

EPR; Sb, BEET wecwceuncas cue masibiedadenieneiedmen wae 
Less proposed reserve of surviving company (established in 

the absence of a revaluation of assets) against invest- 

ments in consolidated subsidiary companies__._._._...... 168,000,000 


Adjusted balance of property, plant and equipment ________ $392,337,199 


Less reserve ror retirement (depreciation) of property, 


plant and equipment 67,549,028 





$324,788,171 
Investments (carrying value of securities of, and advances 
to, non-consolidated majority-owned subsidiary com- 





panies): 

General Gas & Electric Corp. -.-.._.--.-_-.-_--.--.-.. 11,604,460 
Dover Casualty Insurance Co. -___-.-_--.-----~--~- Beil te 924,755 
The United Coach Co. ____--_-_--- ‘ sae ioe 5,491 
Associated Electric Co. ____-- sccalaenels sb ai-apcnihiien agian 38,022,082 
ES TEI oo oa: «so ccodinneredvageomainnemianaamiel 2,888,410 
Carrying value of securities of, and advances to, other 

associate companies, and of other miscellaneous invest- 

ments: 

Genes by SITVIPIES, GUUNDORT ~6. 60 <0 oon na cnmenddinnna 3,646,842 
Owned by subsidiary companies____..___~-~ eaieenn apereeaiae 802,891 
Total carrying value of securities of, and advances to, 
non-consoiidated majority-owned subsidiary com- 
panies and other associate companies, and of other 
miscellaneaus investments ~....................... $57,894,931 
BSS PORURGI. detects eters emamantthmetatoe ah ie a 43,000,000 
$14,894,931 
Total investment in net fixed and other (non-current) 

GURUS, | ities dino niet anaptigiteniipwemiunnnwnindtigninddee 
Special funds of subsidiary companies_____-_- cert haan 285,210 
Deposits for matured bond interest, ete. of AGECO and 

AGECORP at Jan. 10, 1940 (contra)_____._.-_-----.--_ 477,936 


Current and accrues assets: : 
Cash [projected balance, including working funds and 
after payment of (a) estimated cost of reorganization 
and other non-recurring expenses ($1,500,000) and (b) 
proposed settlement of Federal tax claims for period, 
1934 to 1939, inclusive ($750,000)]_._._.._--------~_ 11,851,892 





Special deposits —........... <sreliiieiie tovtey ines ins eee aieprenalecaaneapiay vail 1,047,814 
TORMIOCRTy Chee DVRloaae wc nc nenpeenennnnceneen 2,244,000 
Accounts receivable (customers and appliance sales ac- 

counts, etc., less reserve for uncollectible accounts, 

NB yD ule RE DS ER eh Le EL GNSS 6,724,070 
Receivables from associate companies___._._..-__------ 752,402 
Roerees Wes CONE Vpadins coca seededan siinwiearean 690.096 
Materials and supplies (including construction materials) 

and merchandise, at cost or less_..__...------.-_---- 5,373,891 
i EE SR RR Ree Oe REE. <a, 712,617 
Other current end accrued assets... .................... 82,416 

Deferred debits: 
Unamortized debt discount and expense___._-_________--_- 7,925,221 
Other unamortized expense __... ~~~ oe e 1,227,292 
oe SSAA Stet ee eee es SIDR Ss SP Pe 1,189,162 
Contingent assets in recovery claims_-- caved OLD Se 4 1 
a a a i tic beeline ae ch Gp rerncn- egg 
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Liabilities— 


* Long-term debt and capital stocks of subsidiary companies 


in hands of the public: 
Long-term debt 
Capital stocks: : 
Preferred (stated at involuntary liquidation value) 
Premium on preferred stocks___-_- . 
Provision for preferred dividends in arrears- 
New senior debt 
Provision for liability to holders of ‘AGECORP “8s of ‘40 in 
the form of new debentures or otherwise ‘ 
Equity interest: 

Excess of net assets and other debits over liabilities and 
other credits (as stated herein) treated provisionally 
as the equity interest of common stock of surviving 
company to be issued to security holders and other 
creditors of the estates entitled to participation therein 84,724,946 

Contributions in aid of construction (non-refundable) _- ~~ 3,716,656 
Matured bond interest, etc., of AGECO and AGECORP, at 

Jan. 10, 1940 (contra)-_ é le BN 
Long-term debt due within one year. 
ie ie E 
Accounts payable: 

Associate companies -—_~- 

Other 
Dividends on preferred stocks. 
Taxes accrued: 

Federal income: 

Current year 
Prior years _- 

Other 
Interest accrued: 

Long-term debt —_-- 

Other ve tee 
Customers’ deposits — oe 
Other current and accrued ‘liabilities __ 
Deferred credits: 

Unamortized premium on debt tick 

Customers’ advances for construction 

Other 

Reserves: 
Injuries and damages - 


$190,151,036 


32,167,400 
182,000 
47,790 
11,000,000 


7,905,053 


477,936 
124,296 
1,078,058 


86,450 
2,421,753 
691,784 


1,705,179 
768,284 
etnies 3,086,941 
2,288,274 
453,894 
2,833,678 
599,830 


2,022,398 
1,214,978 
118,567 


196,454 
203,487 


$380,267,122 


Note—The pro forma balance sheet reflects consolidated assets and 
liabilities of a portion of the Associated system at Jan. 1, 1944, based 
upon the pro forma balance sheet (corporate basis), and pro forma 
balance sheets of subsidiary companies. The pro forma balance sheets 
of subsidiary companies are prepared on the basis of actual balance 
sheets as of Dec. 31, 1942, adjusted to reflect (a) the 1943 qgperations 
of these subsidiary companies (on the assumption that such operations 
will duplicate the financial results reflected for the year 1942, except 
that cash transactions with constituent companies were adjusted to 
reflect actual transactions recorded on the books during the three 
months ended March 31, 1943), and (b) the effect of the completion 
from time to time during 1943 of the steps included in the plan and 
the NYPANJ reconstruction programm. 


Weekly Output— 


The trustees of Associated Gas & Electric Corp. report for the week 
ended June 11, net electric output of the Associated Gas & Electric 
group was 131,493,810 units (kwh). This is an increase of 14,833,780 
units or 12.7% above production of 116,660,030 units a year ago.— 
V. 157, p. 2142. 


Associated Electric Co.—Acquisition— 


The SEC on June 12 issued an order approving the acquisition by 
Associated of all the assets of Texas.General Utilities Co., subject to its 
liabilities, upon the surrender for cancellation of all the outstanding 
securities of, and claims against, Texas General Utilities Co. Among 
the assets to be delivered by Texas are 30 shares of common stock 
($1 par) of Atlantic Utility Service Corp. Texas General Utilities 
Co. will be dissolved.—V. 157, p. 2210. 


Atlanta and West Point RR.—Annual Report— 


Calendar Years— 1942 
Railway operating revenues__..___ > $4,000,671 
Railway operating expenses____ SS, Se 2,320,956 


1941 
$2,491,044 
1,820,350 





$1,679,716 $670,694 
841,777 269,201 
$401,493 
59,672 
139,684 


Net revenue from railway er. 
Railway tax accruals __.__- 





$837,939 
67,525 
158,170 


Railway operating income. sa 
Equipment rents, net Dr_____- 
Joint facility rents, net Dr______ 





$612,244 
20,435 


Net 


railway carat income __ 
Other SE - 


$202,137 
income - ~~~ , 





$632,680 
5,740 


Total income ______ 





Income available for fixed charges 


$626,940 
Interest on unfunded debt___ 33 


Net income —____ ieee we $626,907 $220, 167 


Geneeat Balance Sheet, Dec. 31 
1942 
$7,597,240 
227,410 
570,958 
54,545 


1941 
$7,540,794 
156,038 
101,200 
40,009 


Assets— 
Investments in road, eyelet. etc._ 84 
7 a ‘. 
Temporary cash | investments. PS ae 
Net balance receivable from agents & conduct. 
Miscellaneous accounts receivable- 3 5 112,494 17,153 
Material and supplies.__...............__. 323,831 258,555 
Interest and dividends receivable_. segunaien 257 305 
Deferred assets ____-_ = 34,080 8,276 
Unadjusted debits 374,468 90,488 


$9,295,284 





Total $8,212,818 


Liabilities— 
Capital stock 
Grants in aid of construction. 
Audited accounts and wages payable__ 
Miscellaneous accounts payable 
Dividends matured unpaid___ 
Unmatured rents accrued 
Accrued tax liability 
Unadjusted credits 
Add. to prop. through 


$2,463,600 
7,701 
26,963 
3,969 

. 3,031 
2,667 
720,472 
3,328,579 
302,100 
26,150 
2,410,051 


$2,463,600 
7,701 
13,732 
46,060 
3,291 
2,667 
115,067 
8,227,620 
301,899 


income “and ‘surplus- 
Miscellaneous fund reserves_____ : 
Profit and loss balance 


9 
2,031,182 





Total - .-- $9,295,284 $8,212,818 


—V. 157, p. 2142. 


Atlantic Rayon Corp.—Acquisition, Etc.— 


This corporation, one of the largest companies in the synthetic tex- 
tile field, on June 12 announced that it is putting into immediate et- 
fect the initial steps in its post-war program, 

While keeping its entire facilities available to meet the needs of the 
armed services, this new policy will insure continued employment for 
its thousands of highly skilled employees against a possible slackening 
of government war orders by utilizing all facilities not needed for war 
materials for the production of essential civilian goods. 

The corporation is currently producing large quantities of human 
escape and paratrooper parachutes, cargo chutes for tanks, big guns 
and vehicles, bomb fragmentation chutes, ponchos, jungle hammocks. 
— tents and other synthetic textile materials for the Army and 

avy. 

As the first move to put the plan into effect, the corporation 
simultaneously announced the purchase of the Suncook Mills, Sun- 
cook, N. H., one of the oldest mills in New England, yet at the pre- 
sent time one of the most modernly equipped rayon greige goods weav- 
ing plants in the country. Through this acquisition, Atlantic Rayon 
Cerp. will be assured an ample supply of suitable rayon fabrics for 
conversion in its sewing plants to consumer products. It will mak - 
Atlantic Rayon completely integrated from raw to retail store 
distribution. 


yarn 


“Immediate action on the corporation's program has been made 
necessary in part by the current tendency of the Smaller War Plants 
Corporation to reduce the size of war orders to larger plants and 
spread the contracts among as many small manufacturers as possible,” 
Roya! Little, President, stated. ‘If government policy is to ask small 
plants now on consumer goods to accept war work and such work is 
taken away from large plants engaged 100% on war work, the latter 
iype plants must shift production immediately to consumer products to 
prevent the entire civilian economy from being thrown out of balance. 

“As a further step in implementing its post-war program, Atlantic 
Rayon has formed a wholly owned subsidiary, Textron, Inc., under the 
iaws of New York State. This company will develop, style and mer- 
chandise all types of synthetic fabric consumer goods for distribution 
direct to retail outlets. 

“Under the stimulus of war, Textronic research has already achieved 
the equivalent of many years of normal technical progress. 

Atlantic Rayon Corporation has a plant at Providence, R. L., 
Manchester, N. H., and two plants at Lowell, Mass. 

Suncook Mills, formed in 1863 to take over the original mill in 
Suncook, N. H., founded in 1813, has approximately 700 employees, 
and for 17 years has been a pioneer in producing cotton airplane cloth. 

J. Linzee Weld, President of Suncook Mills, will become Treasurer 
and a director of Atlantic Rayon Corp. 

{See also Suncook Mills on a subsequent page. ] 


Earnings for Period Jan. 1 to May 29, 1943 
Met. ORNS ....<c.n<- pian $9,700,481 


*Net profit ik 673,111 
*Before renegotiation “and “reserve for Federal income and excess 


profits taxes.—V. 157, p. 1418. 


and 


Baldwin Locomotive Works—Bond Conversion Prog- 


ress— 

The company recently announced that at the close of business 
June 15, $3,591,000 face amount of its refunding mortgage bonds, 6% 
convertible series due 1950, had been presented for conversion into 
voting trust certificates for common stock. 

When the directors at their meeting on May 27, last, called the 
bonds for redemption on Aug. 2, 1943, at the redemption price of 
105 plus interest to date of redemption, there were $4,210,000 face 
amount of the bonds outstanding. 

The bonds may be converted at any time on or before the redemption 
date into the $13 par value common stock of the company represented 
by voting trust certificates, at the rate of $1,000 face amount of bcnds 
into 65 common shares. 

Bondholders who converted on or before June 15 and became holders 
of voting trust certificates for common stock at the close of business 
on that date, will receive the dividend of 75 cents per share which 
has been declared on the common stock payable June 30 to holders 
of record June 15.—V. 157, p. 2210. 


Baltimore Transit Co.—Earnings— 
(Including Baltimore Coach 


Period End. April 30— 1943—-Month—1942 
Operating revenues $2,091,559 $1,612,884 
Operating expenses —~ 1,524,941 1,201,875 

$566, 618 $411, 009 
360,805 290,766 
$205,813 $120, 242 
3,224 793 

~~ $121, 035 $819,747 
5,766 15,483 
310,986 


$493,2 278 


Co.) 


1943——-4 Mos.—1942 
$8,310,058 $5,937,141 
5,975,135 4,649,860 


"$2,334,923 $1, 287, 281 


Net operating revenue 
- 1,528,371 


, | EEA, 
Operating income -_~_ $806,552 
Non-operating income__ 13,195 
$209, 037 
3,871 
77,746 “ 


$127,4 420 $115, 269 


$378, 469 
22,351 
117,603 


$: 238, 514 


Gross income 
Fixed charges —-~- 
Inter. on series A deben. 


Net income 
Prov. for special war re- 

serves incl. acqcele- 

rated depreciation) —__ . 7 0 te 


$115, 269 $193, 278 "$238, 514 


OE eee 7,420 
—V. 157, p. 2210. 


Barker Bros. Corp.—25-Cent Distribution— 

A dividend of 25 cents per share has been declared on the common 
stock, payable July 1 to holders of record June 25. This compares 
with 50 cents paid on Dec. 17, last, and on Dec. 29, 1941 and 25 cents 
each on July 1 and Oct. 1, 1941.—V. 157, p. 1645. 


(John) Bertram & Sons Co., Ltd.—Extra Dividend— 


The directors have declared an extra dividend of 5 cents per share 
and the usual semi-annual dividend of 15 cents per share on the 
common stock, par $5, both payable Aug. 16 to holders of record July 
31. Like amounts were paid on Feb. 15, last, and on Feb. 15 and 
Aug. 15, 1942.—V. 157, p. 341. 


Birdsboro Steel Foundry & Machine Co.—Dividend-—- 


The directors on June 16 declared a dividend of 25 cents per share 
on the outstanding no par value common stock, payable July 15 io 
holders of record June 30. A similar distribution was made on April 
24, last, and on April 24, July 15, Oct. 5 and Dec. 18, 1942.—V. 157, 
p. 1047. 


Bloomingdale Bros., Inc. (& Subs.) —Earnings— 

Period End. Jan. 31— 1943—-6 Mos.— 1942 1943—-12 Mos.—1942 
ep eee _.. $16,991,003 $16,835,708 $29,731,085 $28,925,180 
Net profit after taxes 522,986 674,006 702,050 731,053 

Note—During the year ended Jan. 31, 1942, another subsidiary com- 
pany—Bloomingdale Budgets, Inc.—was in existence (it was merged 
with the parent company on Jan. 10, 1942). Its figures are included 
in the consolidation for that period.- 


Larger Distribution— 

The directors have declared a dividend of 22% cents per share on 
the common stock, payable July 24 to holders of record July 14. 
Distributions of 20 cents each were made on Jan. 25 and April 24, 
last. Payments in 1942 were as follows: Jan. 24, 27% cents, and 
April 25, Juiy 25 and Oct. 24, 20 cents each.—V. 157, p. 1265. 


Boston Edison Co.—Output Up 10.4%— 

The company reports the number of kilowatt-hours available for its 
territory for the week ended June 12, 1943, as 32,062,000 as com- 
pared with 29,031,000 for the week ended June 13, 1942, an increase 
of 10.4% 

For the preceding week output was 30,620,000 kwh., an increase of 
7.4% over the corresponding week last year.—V. 157, p. 2211. 


Brandon Corp.—$1.50 Class A Dividend— 

The directors have declared a dividend of $1.50 per share on the 
class A common stock, payable June 30 to holders of record June 21. 
A similar payment was made on March 31, last. Payments in 1942 
were as follows: March 31, June 30 and Sept. 30, $1.50 each; and 
Dec. 31, $2.50.—V. 157, p. 1143. 


Brewster Aeronautical Corp. (& Subs.)—Earnings— 
Consolidated Income Statement, Year Ended Dec. 31, 1942 


Net sales at fixed prices and amounts reimbursable under 
cost-plus-fixed-fee contracts, including pro rata portion 
of fee $60,131,193 

Cost of goods sold. ‘Cineluding | provision. of $460, 000 to re- 
duce inventories to lower of average cost, vost abana seaman 
market or realizable value) 


60,298,949 
$167,756 


Operating loss 
90,746 


Other income —_~-- 


77,010 


Net loss —- 
1,359,359 


ther deductions 2 


Net loss for year $1,436,369 


Consolidated Balance Sheet, Dec. 31, 1942 
Assets — 

Cash in banks and on hand__- 

Cash in bank—Navy advance payment account. 

Accounts receivable—-customers and miscellaneous 

Unreimbursed expenditures and accrued fees — under 
U. S. Govt. cost-plus-fixed-fee contracts____ _ 

Inventories 

Advances to material : 

Other assets . fe 

Fixed assets 


Deferred charges - 


$1,477,650 
4,959,333 
4,956,344 


17,176,175 
47,812,690 
4,907,515 
303,474 
1,751,926 
889,939 


yey MOEN SRE Pe $84,241,045 


Lia bilities— 
Notes payable to banks___ es eae 
Accounts payable—trade and miscellaneous_._._________ - 
Commissions payable __ " 
Accrued social security taxes & other State and local taxes 
Real estate mortgage payable—current instalment___._ 
Accrued liabilities —_—- 
Reerve for suits, claims, penalties, guaranty repairs, etc._ 
Reserve for Federal income taxes—prior years____- 
Customers’ advances on contracts__-__~_ ‘ 
Real estate mortgage______ aaseae 
Reserve for Soeeoenetes 
Deferred income ____-_-~_~ 
Capital stock (par $1)_ 
Capital surplus ___ ~~ 
SRRROUEG © cxteiadititean tiewe® 


. $24,800,000 
7,950,109 
500,000 


1,793,029 
Total - _____ $84,241,045 
—V. 157, p. 2144. 


Briggs & Stratton Corp.—Earnings— 

Period Erd. March 31— 1943—-3 Mos.—1942 1943—-12 Mos.—1942 
Net profit from oper. $1,054,587 $1,467,568 $6,705,501 $3,328,272 
Prov. for deprec. and 


amortization — ~~~ 104,637 


$3,223,635 


27,042 30,188 


$1,027,545 $1,437,381 $6,600,582 
67,231 


104,919 


Net.- pref, —....... 
Other income (less 


miscell. charges)_--~- 15,155 91,405 239,943 





$6,667,813 
5,452,500 


$3,463,578 
2,458,562 


$1,042,700 
846,000 


$1,528,786 
1,301,500 


Profit before taxes__ 
*Provis'on income taxes 
Post-war refund of ex- 


cess profits taxes___- Cr456,800 pense 


So $1,672,113 $1,005,016 
Earn. per com. share $0.89 $0.76 $5.57 $3.35 
*Includes $718,000 in 1943 and $926,°06 in 1942 in the 3 months’ 
per.od and $4,630,000 in 1943 and $1,651,000 in 1942 in the 12 months’ 
period provis.on for Federal excess profits tax.—V. 156, p. 1859. 


Brockway Motor Co., Inc.—37'-Cent Dividend— 


The directors have declared a dividend of 37'2 cénts per share 
on the common stock, payable June 25 to holders of record June 10. 
Similar distributions were made on June 25 and Nov. 30, last year, 
and on July 19 and Nov. 23, 1941.—V. 156, p. 1687. 


Brown Durrell Co.—10-Cent Extra Dividend— 


The directors have declared an extra dividend of 10 cents per 
share and a quarterly dividend of 15 cents per share on the common 
stock, par $7.50, in addition to the regular quarterly dividend of $1.25 
per share on the 5% preferred stock, par $100, all payable July 1 to 
holders of record June 15. On April 1, last, a distribution of 15 cents 
per share was made on the common stock, compared with 30 cents 
on Jan. 2, 1943 and an initial of 35 cents on Oct. 1, 1942.—V. 157, 
p. 988. 


Brown & Sharpe Manufacturing Co.—Annual Report 


The final annual report for the year 1942 shows consolidated net 
income of the company and its subsidiaries was $2,226,756. Dividends 
amounting to $1,108,960 were paid to stockholders in quarterly divi- 
dends—-one at $3 per share, one at $2, and two at $1.50. 

Expehditures for fixed assets for 1942 amounted to $1,487,292, of 
which $600,869 was for new machine tools and mechanical equipment; 
$213,430 was for building extension and additional provision in power, 
heat and light equipment; $85,150 was for miscellaneous equipment 
and furniture, and $587,842 was for drawings, patterns and tools, 
with minor additional items. 

Following the practice of 1940 and 1941, the directors appropriated 
to reserve for contingencies $1,000,000, thus making $3,000,000 the 
tofal reserve for contingencies following war operations. 

Neither the company nor any of its subsidiaries has any bank loans. 

At the close of 1942 provision for taxes, Federal, State and local, 
amounted to $11,960,072. To this provision there is added a liability 
to the U. S. Government, following renegotiation, of $5,300,000. 

Income Account for Calendar Years (Including Swbsidiaries) 
1941 
$60,144,699 $43,605,746 
204,763 151,363 


Cr71,800 mes 
Net profit $268, 500 "$227,286 


Sales, less discounts, returns and allowances 
eS eee ee ee 


Total income ‘ $60, 349, 462 $43,757, 110 
Prov. tor payment to U. 8. Govt. (renegotiation 
of war contracts) -_-__- Sees 

Manutacturing cost of goods sold 

Selling, general and administrative expense 
Provision for contingencies 

Other charges —_. 

Provision ior Federal income taxes_ 


5,300,000 
38,549,617 
2,540,548 
1,000,000 


26,491,645 
2,082,369 
1,000,000 

106,091 93,337 

410,626,449 *°*9,704,117 

" $2,226,756 $4, 385, 640 
1,108,960 2,703,090 
Earnings per common. ‘share $16.20 $31.64 
*Includes excess profits taxes of $7,307,494. *Normal income and 
surtax, $1,138,240; excess profits tax (‘less $1,018,640 post-war re- 

fund), $9,167,760; additional taxes for 1940 and 1941 paid in 1942, 

$320,449. 

Note—Plant depreciation expense amounted 

and $1,224,675 in 1941. 


Consolidated Balance Sheet, Dec. 31, 1942 
Assets—Cash, $1,000,249; U. S. Treasury securities (incl, $3,505,000 
tax notes, series C 1945, at cost .and accrued interest), $7,353,946; 
receivables, $6,747,828; inventories, $17,468,461; investments, etc., 
$1,340,980; fixed assets (less reserve for depreciation of $12,071,420), 
$9,152,339; prepaid expenses, $146,312; total, $43,210,114. 
Liabilities—-Accounts payable, $1,218,771; accrued payroll, $786,807; 
customers’ advances on unfilled orders, $319,605; accrued Federal, 
State and local taxes, $11,960,072; amount payable to U. S. Govern- 
ment resulting from renegotiation of war contracts, $5,300,000; reserve 
for contingencies arising from war operations, $3,000,000; capital 
stock (par $50), $6,931,000; consolidated surplus, $13,693,858; total, 
$43,210,114.—-V. 156, p. 249 


Consolidated net income 
Dividends paid 


to $1,460,189 in 1942 


Burdine’s, Inc.—Dividend Dates— 
_ The three quarterly dividends of 70 cents each recently declared on 
the $2.80 cumulative preferred stock, no par value, are payable July 
1 (not July 10 as previously reported) to holders of record June 15. 
This will wipe out all accruals on this issue and bring dividends up 
to date. The last quarterly payment of 70 cents per share was made 
on Oct. 10, 1942.—V. 157, p. 2211. 


Campbell, Wyant & Cannon Foundry Co. (& Sub.)— 
Earnings— 


3 Mos, End. Mar. 31— 


1942 
*Net profit ____ $369,567 $199,508 
Earnings per share on 


capital stock ____ $0.78 $1.07 $0.58 $0.63 

*After all charges and taxes and excess profits tax in 1943, 1942 
and 1941. 

+After charges and provision of $3,650,000 for estimated Federal 
taxes on income and refund resulting from renegotiation of ace on 


war contracts. 


1940 
$218,772 


1943 1941 


+$270,328 
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Net profit for the 12 months ended March 31, 1943, was $970,195 
after charges and provision of $9,730,000 for Federal taxes on income 
and regenotiation refund. Net for this period is equal to $2.81 a 
share. 

D. J. Campbell, President, states that profits of the company include 
those from contracts subject to provisions of the War Profits Control 
Act, providing for refund to Government of profits determined to be 
excessive. 

“The negotiations respecting such profits for the year 1942 have not 
been completed and there has been no negotiation respecting profits 
for 1943," he said. ‘‘The financial statements reflect provisions for an 
estimated amount to be paid to the Government as refund of profits 
and income and excess profits taxes. Pending a determination of the 
amount of the refund, the financial statements cannot be final and 
are subject to adjustment of the provision for refund and taxes.”’ 


Current assets as of March 31, 1943, including $1,244,951 cash, 
amounted to $5,972,531 and current liabilities were $3,713,358. This 
compares with cash of $1,327,733, current assets of $5,573,643, and 


current liabilities of $2,864,205 on March 31, 1942.—V. 157, p. 2037. 


California Electric Power Co. (& Sub.)—Ann. Report 


Calendar Years— 1942 1941 1940 1939 
Operating revenues $6,066,340. $5,479,505 $5,216,526 $5,387,590 
Maintenance —_- 242,422 230,601 198,964 250,892 
Other operating exps. 1,854,038 1,943,983 1,887,269 2,209,962 
Taxes, other than Fed 
' taxes on income 632,200 618,636 585,664 561,157 


$3,337,679 $2,686,284 $2,544,629 $2,365,580 


Net oper. revenues 9 0 
Provision for deprec._ 812,891 620,685 607,565 588,127 

Net oper. revenues $2,524,788 $2,065,599 $1,937,064 $1,777,453 
Other income, net_-_- 44,877 43,741 45,577 17,978 

Gross income $2,569,665 $2,109,340 $1,982,640 $1,795,431 
Interest =" 1,225,306 1,266,805 1,312,050 1,355,065 
Amort. of debt discount 

and expense -_____- 71,283 73,066 80,188 81,604 
Miscell. deductions 16,447 14,799 13,704 13,702 
Provision for Fed. taxes 

on income iincl. ex- 

cess profits tax) _ 361,050 59,646 39,440 6,630 

Net income --_---.--- $895,579 $695,023 $537,259 $338,431 

Consolidated Balance Sheet, Dec. 31, 1942 


and advances to, con- 
trolled companies, $549,945; bond redemption funds with trustees, 
$8,987: current and accrued assets, $2,989,092; other deferred debit 
items, $131,663; discount and expense on funded debt, being amortized, 
$931,849; total, $55,103,623. 

LiabilitiesCommon stock, $7,148,210; $3 cumulative preferred stock, 
$5,239,520; Subsidiary Company: common stock, $5; premiums received 
on preferred stock of company, $17,374; discount on preferred stock 
of company, Dr$576,833; long term debt, $24,898,700; current and 
accrued liabilities, $1,184,804; deferred credit items, $386,697; sus- 
pended credits, $50,000; reserves for depreciation, $8,089,325; reserves 
for contingencies, injuries and damages, etc., $132,575; reserve for 


Assets— Plant, $50,492,088; investments in, 





losses on appliances sold under long term contracts, $22,960; other 
miscellaneous reserves, $125,175; contributions in aid of construction, 
electric, $340,380; contributions of telephone plant, $12,087; capital 
surplus, $7,035,293; earned surplus, $997,352; total, $55,103,623.— 
V. 157, p. 2211. 

Canadian National Ry.—Earnings— 

Period Ended April 30 1943— Month—-1942 1943——-4 Mos.——-1942 

$ $ $ $ 

Operating revenues 38,444,000 28,316,000 134,151,000 107,939,000 


29,110,000 107,337,000 85,636,000 


$9,334,000 $7,078,000 $26,814,000 $22,303,000 


Operating expenses 21,238,000 


Net revenue 
-—V. 157, p. 1806. 


Canadian Pacific Ry.—Earnings— 


10 Days Ended May 31 1943 1942 
Traffic earnings $8,236,000 $6,689,000 
Week Ended June 7 1943 1942 


Traffic earnings $5,338,000 $4,697,000 
—vV. 157, p. 2144. 

Carolina Mountain Power Corp.—lInterest Payment, 
Etc.— 

The directors on June 15 declared an additional payment of 2% 


on the general mortgage income bonds, to be paid July 1, 1943, to 
the registered holders as at the close of business on June 15, 1943. 
This added to the 2‘ declared on Dec. 29, 1942, will make the total 


1943, 4%, 
during 


or $40 per $1,000 bond. 


payment on July 1, 
the year 1942 increased somewhat 


Production of electricity 


over the amount produced in 1941, due to more favorable conditions 
of rainfall. The output for the past six years is as follows: 
Output Output 
Year (Kwh.} Year (Kwh.) 
1937 12,163,410 1940 8,109,700 
1838 7,917,260 1941 6,627,920 
1939 8,328,580 1942 8,911,240 
Due primarily to the inauguration of ‘‘War Time,”’ sales of electricity 
to residents of Lake Lure and vicinity decreased slightly to $12,630 
for the year ended Dec. 31, 1942, from the $13,236 of sales in the 


year 1941. 

The statement for the year 1942 shows that operating revenue for 
the year totaled $58,630, and net income available for taxes, interest 
and depreciation amounted to $39,624. After a deduction of $8,710 
for taxes (exclusive of Federal income taxes) and $14,876 for depre- 
ciation, there remained a balance of $16,038 available for interest. 

As of Dec. 31, 1942, the general mortgage bonds of the company 
in the hands of investors had been reduced to $428,000—par value. 
—V. 155, p. 1916. 


Cassco Corp.—Tenders Sought-— 

The Chase National Bank of the City of New York, trustee, is 
inviting tenders for the sale to it of an amount of first mortgage 6% 
sinking fund bonds of Cassco Corp. sufficient to exhaust the sum of 
$22,121.17, representing proceeds from released property and fire 
losses deposited in the sinking fund. Tenders must be presented at 
prices not in excess of the principal amount and accrued interest at 
the aforementioned bank, 11 Broad St., New York, N. Y., before 12 
o’clock noon on June 29, 1943.—V. 157, p. 518. 


Central Arizona Light & Power Co.—Earnings— 





Period Ended April 30 1943—-Month—-1942 1943-12 Mos.——-1942 
Operating revenues $436,045 $437,441 $5,704,597 $5,098,143 
Operating expenses 219,872 228,176 2,983,322 2,779,657 
Federal taxes : 1 31,745 64,498 614,543 528,813 
Other taxes - “ 36,307 43,220 392,689 425,907 
Prop. retire. res. appr. 40.750 39,250 534,757 459,000 
Amort. of Iltd.-term inv. 3,132 2,998 37,202 37,253 

Net operatg. revenues $104,239 $59,299 $1,142,084 $867,513 
Other income (net) , 59 45 488 10,180 

Gross income nian tee $104,298 $59,344 $1,142,572 $877,693 
Interest etc., deduc._- 19,614 20,193 238,808 240,324 

Net income __ . $84,684 $39,151 $903,764 $637,369 
Dividends appl. to pref. stock for the period 108,054 108,054 

Balance oe ee $795,710 $529,315 
—V. 157, p. 2038. 

Central Arkansas Public Service Corp. — To Sell 


Properties, Etc.— 


Declarations have been filed with the SEC by Arkansas Louisiana 
Gas Co., a suSbsidiary of Arkansas Natural Gas Co., a registered 


holding company and a subsidiary of Cities Service Co., by Federal 
Light 
Service Corp., 


Public 
indirect 


& Traction Co. and its subsidiary, Central Arkansas 
both registered holding companies and both 





subsidiaries of Cities Service Co., and by Gus B. Walton (Walton), 
a resident of Little Rock, Ark. 

Central proposes to dispose of its entire interest in all of its sub- 
sidiaries, pay and discharge all of its indebtedness, retire its preferred 
stock and to distribute its remaining assets to its common stockholder, 
Federal, and to dissolve. For the purpose of effecting this, and in 
connection therewith, the various companies proposed as follows: 

(1) Central proposes to sell and Walton proposes to buy, for a 
cash consideration of $3,746,672, the securities and accounts of three 
of Central's wholly owned subsidiaries, namely, Citizens Electric Co., 
an Arkansas corporation, consisting of $962,000 ot 7% first mortgage 
bonds due in 1943 and 25,000 shares ‘(no par) capital stock; Hot 
Springs Water Co., an Arkansas corporation, consisting of $699,000 
of 7‘ first mortgage bonds due in 1943, demand notes of $81,343 and 
25,000 shares of (no par) capital stock; and Hot Springs Street Ry., 
an Arkansas corporation, consisting of $633,000 of 8‘ first mortgage 
bonds due in 1944, demand notes of $79,531, an open account of 
$527,855 and 25,000 shares (no par) capital stock. 

(2) Central proposes to sell, and Ark-La, an associate company, 
proposes to buy for a cash consideration of $800,000 the securities 
and accounts of Central's remaining wholly owned subsidiary, Con- 
sumers Gas Co., an Arkansas corporation, consisting of $424.000 of 
7% first mortgage bonds due in 1943 and 10,000 shares (no par) 
capital stock. Upon acquisition of such securities and accounts, Ark- 
La proposes to acquire all the assets of, and liquidated, Gas. 

(3) Central proposes to apply the proceeds amounting to $4,546,672 
from the sales of its four named subsidiaries, together with other 
funds in Central's treasury and funds to be received from the sub- 
sidiaries under the contract, estimated at $198,336, the total aggregat- 
ing $4,745,008, to the redemption of its 5 bonds in the principal 
amount of $2,834,000 at the call price of 101 or an aggregate of 
$2,862,000; the retirement of all the outstanding 7% preferred stock 
(par $1,500,000) at the voluntary liquidating value of $100 per share; 
the payment of other liabilities amounting to $198,336; and the dis- 
tribution in liquidation to its common stockholder, Federal, of the 
remaining assets, principally cash estimated to aggregate $134,625. 

(4) Central proposes to solicit proxies by mail for a stockholder's 
meeting to authorize the sale of its assets and its dissolution.—V. 157, 
p. 2212. 


Central Illinois Light Co.—Earnings— 


Period End. April 30— 1943—-Month—1942 1943-12 Mos.—1342 








Gross revenue -_---- $955,320 $916,301 $11,260,415 $10,663,272 
Operating expenses 376,105 366,159 4,442,010 4,105,942 
Deprec. & amortization 128,000 128,000 1,536,000 1,488,000 
General taxes __ 275,912 258,343 1,173,177 1,171,801 
Federal income taxes si . . 760,300 944,500 
Fed. excess. prof. taxes 1,312,000 676,227 
Gross income__-- E $175,304 $163,800 $2,036,928 $2,276,803 
Int. and oth. deduc. 52,972 59,211 706,203 693,653 
Net income —_~-- $122,332 $104,589 $1,330,725 $1,583,150 
Divs. on pfd. stk.__- 41,800 41,800 501,606 501,606 
Amort. of pfd. stock 
exp. — eer 130,804 
Balance Sones $80,532 $62,789 $829,118 $950,740 


—V. 157, p. 2038. 


Central Maine Power Co.—Earnings— 
Period End. April 30— 1943—-Month—1942 1943—-12 Mos.-—-1942 





Operating revenues $1,369,806 $1,226,706 $16,457,456 $15,359,806 
Operation pas 321,912 255,526 4,499,374 4,407,435 
Purchased power . 6,698 1,237 99,023 58,186 
Maintenance _ 51,946 59,348 853,664 849,300 
Prov. for repl. of bus 

property leased 16,206 10,408 133,471 100,838 
Provis. for depreciation 135,597 126,807 1,566,870 1,475,906 
State and Mun. taxes 110,104 106,142 1,251,329 1,215,637 
Soc. sec.-Fed. & St. tax. 9,747 9,522 118,580 108,577 
Fed.—oth. than inc. tax 23,684 26,138 288,032 359,317 
Rental under Portland 

Bue. (6000 <2 Wn 17,939 17,477 210,823 209,725 

Net Operating income $675,973 $614,101 $7,436,290 $6,574,885 
Non-operating income 17,337 8,553 124,275 130,664 

Gross income .- sinlie $693,310 $622,654 $7,560,565 $6,705,549 
Deductions . 215,413 169,468 2,257,108 1,969,531 
Fed. inc. tax (Normal 

& Surtax) 74,097 75,351 951,826 1,072,886 
Fed. excess profits tax 103,485 90,697 914,029 436,913 

Net income __ - $300,315 $287,138 $3,437,602 $3,226,219 
Pref. divd. requirements 111,820 141,430 1,593,703 1,697,155 
—V. 157, p. 2144. 

Central Power & Light Co.—Earnings— 

Years Ended Dec. 31 1942 1941 
Operating revenues $10,966,232 $10,152,401 
Operation 3,674,677 3,524,928 
Maintenance 835,699 667,431 
Depreciation 1,470,547 1,489,523 
Taxes, other than Fed. inc. & excess profits 1,014,146 959,009 
Federal income taxes 485,000 570,927 
*Federal excess profits tax 110,700 
Charges in lieu of Fed. inc. & exc. prof. taxes 675,000 250,000 

Net operating income $2,700,463 $2,690,584 
Other income, net ail 5,259 7,733 

Gross income $2,705,722 $2,698,317 
Interest on long term debt 1,093,974 1,090,376 
Amortization of debt discount and expense 231,171 268,936 
General interest : 34,439 34,956 
Interest charged to construction Cr : 41,909 9,591 
Other income deductions 8,718 7,411 


Net income . $1,379,329 $1,306,230 
Preferred dividends 2,259,574 1,404,025 

*Federal excess profits tax for 1942 has been reduced $12,300 by a 
credit for debt retirement. 


Balance Sheet, Dec. 31, 1942 
Assets—Utility plant, $57,130,618; investments, $369,531; cash, $1,- 
356,680; special deposits, $245,429; customers’ service accounts, notes 
and warrants receivable, $527,702; merchandise accounts receivable, 
$131,632; other notes and accounts, $64,247; reserve for uncollectible 
accounts, Dr$193,488; materials and supplies, priced at average cost, 


$527,614; prepayments, $60,191; debt discount and expense in process 


of amortization, $2,123,658; total, $62,343,814. 

Liabilities—-Common stock (no par, 202,180 shares), $7,721,039: 7% 
cumulative preferred stock (par $100), $9,319,200: 6% cumulative 
preferred stock (par $100), $3,113,800; long term debt, $30,750,000: 


accounts payable, $651,380; accrued preferred stock dividends, $610,498; 
customers’ deposits, $527,641; accrued interest, $467,581; accrued 
taxes, $960,462; other current liabilities, $47,686; reserve for deprecia- 











tion, $6,632,306; contributions in aid of construction, $142,155; earned 
surplus, $1,400,067; total, $62,343,814.—V. 157, p. 2038. 

Chemical Fund, Inec.—Earnings— 

Quarters Ended Mar. 31— 1943 1942 1941 1940 
Total income : $80,268 $81,316 $77,929 $69,755 
Expenses 2 er 16,755 16,099 18,621 16,036 

Net profs. bef. gain or 

loss on sale of port- 
folio securities $63,513 $65,217 $59,308 $53,719 
Net loss on sale of port- 

folio securities on 

“first in-first out’ 

San 7 ee 23,150 158,979 *4,.945 *3,352 

*Profit. 


Note—-Net assets, taking securities at market value, increased from 
$9,123,792 at Dec. 31, 1942, the highest total previously reported, to 
$10,858,925 at March 31, 1943. The net asset value of each outstanding 
Share increased from $8.91 to $9.65 over the same period. As the re- 
sult of the sale of 116,179 shares and the repurchase of 14,668 shares 


during the quarter, 1,125,042 shares were outstanding at the end of the 
quarter. This is the largest number ever reported and a net gain of 
101,511 shares since Dec. 31, 1942. 

Balance Sheet, March 31, 1943 


Assets—Cash on deposit with custodian ($125,000 redeposited by cus- 
todian with three other banks), $397,556; receivable from sales of capi- 
tal stock, $135,241; dividends and interest receivable, $30,568; invest- 
ments at cost, $10,412,341; total, $10,975,706. 

Liabilities—-Payable for portfolio securities purchased, $20,714; other 
accounts payable and accrued expenses and taxes, $19,779; dividend 
payable, $67,503; capital stock ($1 par), $1,125,042; paid-in surplus 
(after charging $239,620, including $23,150 for the current quarter, of 
net realized losses on portfolio since April 1, 1940), $9,742,669; total, 
$10,975,706. 


6-Cent Dividend— 


The directors on June 16 declared a dividend of six cents per share 
on the capital stock, payable July 15 to holders of record June 30. 
A similar distribution was made on April 15, last. Payments in 1942 
were as follows: Jan. 15, 15 cents; March 27, July 15 and Oct. 15, 
seven cents each; and Dec. 29, nine cents.—V. 157, p. 1048. 


Central Vermont Public Service Corp.—Earnings— 
Period Ended April 30— 1943—-Month—1942 1943-——-12 Mos.—-1942 














Operating revenues____ $224,593 $212,375 $2,985,894 $2,762,735 
Ee eee 52,483 43,645 606,932 575,117 
Purchased power ip 50,986 50,724 857,622 866,025 
Maintenance -______.- 8,838 7,243 111,992 104,463 
Prov. for depreciation 15,782 15,854 193,167 272,318 
State & Mun. taxes___ 16,596 16,301 179,737 169,345 
Soc. Sec.-Fed. & State 

taxes rite wre Shute 1,231 1,197 15,208 18,328 
Fed., oth. than inc. tax 4,518 4.720 53,893 63,909 

Net oper. income__ $74,159 $72,691 $967,343 $693,230 
Non-oper. inc.—net_-___ 109 166 211 

Gross income —..._ $74,268 $72,857 $967,554 $694,071 
Deductions _____- : 35,078 36,174 438,689 340,047 
Fed. inc. tax (Normal 

Sten? ocacc...- 15,000 17,900 190,700 140,700 

Net income ______- $24,190 $18,783 $338,165 $213,324 
Preferred div. require._ 18,928 18,928 227,136 227,136 


—vV. 157, p. 2038. 


Century Parkway Corp.—Tenders Sought— 


The Mercantile Trust Co. of Baltimore, trustee, Calvert and Red- 
wood streets, Baltimore, Md., will until 12 o'clock noon on June 28 
receive bids for the sale to it of general mortgage 6% sinking fund 
gold bonds due May 10, 1956, to an amount sufficient to exhaust 
$12,400 at prices not to exceed par and interest.—V. 157, p. 217. 


Certain-teed Products Corp.—Earnings— 
(Including wholly-owned subsidiary companies) 











Quarter Ended March 31— 1943 1942 
Sales (less freight, discounts and allowances) $4,649,761 $5,417,695 
Cost of goods sold, selling admin. & gen. exps. 4,268,901 4,653,605 
Depreciation (buildings, machinery and equip.) 160,639 159,783 
Depletion (gypsum and gypsite deposits )~__ __- 2,434 3,209 

Operating profit ae $217,788 $601,098 
Other income 2% = 99,945 68,102 

Total income - peiel ; $317,732 $669,200 
Miscellaneous deductions ; 13,344 21,344 
Interest on 5'%2% sinking fund gold debentures 102,584 111,640 
Provision for income and excess profits taxes: 

U. S. Government__-_-_-_- : PP? Fak 44,722 204,373 

Canadian Government —____._ .._----- 40,175 49,713 

Net income for period meester bate iad : $116,906 $282,130 
Excess of principal amount over cost od de- 

bentures purchased during period u ‘ 2,330 10,505 

Net credit to earned surplus for period $119,236 $292,635 


For the three months ended March 31, 1943, Sloane-Blabon Corp., 
of which company is a substantial stockholder, reported a net profit 
after all charges of $87,932, compared with $65,684 for the same period 
of 1942. In February, 1943, a dividend amounting to $17,697 was 
paid to Certain-teed Products Corp. by Sleane-Blabon Corp., which 
is included in the consolidated income statement of Certain-teed 
Products Corp.—V. 157, p. 1940. 


Cherry-Burrell Corp. (Dei.)—-Semi-Annual Report— 
(Including Cherry-Burrell Corp. of Canada, Ltd.) 

















6 Mos. Ended April 30 1943 1942 
Net sales . , . $5,636,607 $7,002,246 
Cost of sales ~~ 4,265,320 4,972,053 

Gross profit $1,371,287 $2,030,193 
Other income 96,231 115,139 

Total income $1,467,518 $2,145,332 
Selling and administrative expense 1,120,659 1,397,651 
Other deductions (sales disct., interest, etc.) 81,064 115,961 
Prov. for Fed. & Dominion income taxes (est.) 106,500 305,500 

Net income $159,295 $326,220 
Earnings per share of common stock $0.28 $0.65 

Comparative Consolidated Balance Sheet, April 30 

Assets 1943 1942 
Cash — $1,575,150 $1,019,776 
U. S. Treasury notes (tax series C) 390,000 sipsamplltentee 
Notes & accounts receiv. (less reserve) 1,232,635 2,333,489 
Accrued interest ; 1,207 2,366 
Inventories 2,836,182 3,896,041 
Deferred expenses (war work) 244,179 Lenmne 
Other deferred charges & development costs 144,542 217,504 
Advances to employees 29,650 28,942 
Investments 3,336 4,659 
Post-war refund of excess profits tax _- 4,561 nsgihaieaie 
Property, plant and equipment (less reserves) 2,271,221 2,163,608 
Patents and patent license rights (less amort.) 54,267 62,127 

Total Nehabiaaianipediits an dean ee _. $8,786,930 $9,728,512 

Liabilities— 

Notes pavabie to banks . $700,000 
Accounts payable $350,186 330,351 
Accrued payrolls, bonuses, commissions, State 

and local taxes, royalties, etc. 214,629 351,528 
Reserve for Federal and Dominion income taxes 

(estimated ) ‘ 374,862 491,539 
Reserves for year-end adjustments 48,000 48,000 
Reserve for conversion of net current assets 

in Canada 18,807 16,542 
Unearned income ina 6,707 26,222 
5% cumul. pfd. stock ($100 par)-_- ; 1,354,900 1,354,900 
Common stock ($5 par) ’ ‘ i 3,713,958 3,713,958 
Capital surplus 472.512 472,512 
Earned surplus —- 2,232,368 2,222,959 

Total - : ae Fe 
—V. 157, p. 1524. 


Chicago, North Shore & Milwaukee RR.—Registration 
Withdrawn— 


The registration statement (2-5126) filed May 12, 1943, and covering 
certificates of deposit for equipment trust certificates, was withdrawn 
June 8, 1943.—V. 157, p. 1421. 


Chicago & North Western Ry.—ICC Refuses to Reopen 


Case— 
The Interstate Commerce Commission on June 10 denied the petition 
of the road asking reopening of the ‘reorganization proceeding,” a 
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furtner hearing and the drafting of an amended plan. The Com- 


mission gave no reason for its action. 

The U: S. Supreme Court has twice declined to intervene in the 
Northwestern case and the road apparently now has exhausted all 
avenues of possible relief. A final plan of reorganization has been 
approved by the ICC and the courts.—V. 157, p. 2212. 


Chesapeake & Ohio Ry.—Earnings— 


Period End. May 31— 1943—-Month—-1942 1943—-5 Mos.—-1942 
Gross ____--_---_____. $17,235,437 $16,631,812 $83,517,402 $67,783,064 


Federal inc. & excess 
21,479,935 13,898,379 


profits taxes _...-_ ~~ 9 
Other railway taxes___- 4,697,606 4,352,632 
15,487,357 12,502,329 


Net operating revenue__ 

Net eons . 12,926,969 9,924,103 

Per share on com. after 
preference dividends_ 

Sinking & other ap- 
propriations of income 

Balance transferrable to 
profit & loss- 

—V. 157, p. 2038. 


Chicago Aurora & Elgin RR.—Income Account— 


Calendar Years— 1942 1941 
Total railway operating revenues_- $2,310,358 $1,876,533 
Auxiliary operating revenues-_-_- 89,128 88,292 
Non-operating income -- 213,710 218,998 


$2,613,196 $2,163,823 
2,216,930 1,987,954 
80,036 62,331 


5,219,353 

902,725 
2,636,778 
2,114,807 


4,277,206 

954,725 
3,031,619 
2,518,050 


$0.32 $0.27 $1.65 $1.26 


43,938 42,449 222,045 214,430 


2,474,112 2,072,358 12,704,924 9,709,673 


Total a 
Operating expenses --~-------~~~-- 
Auxiliary operating expenses ee 
Taxes (incl. taxes levied under Carriers’ Taxing 


76,947 
12,240 


81,854 
18,029 


Sa ee 
Deductions from gross income 





Receivers’ net income for year- ssntenals $216,348 $24,352 


Interest on funded debt and other obligations 
not assumed by receivers___....-~-~-~- 


530,857 541,140 





$516,788 
5,394,465 


Net deficit $314,509 


Number of revenue passengers carried___- 6,470,968 
Balance Sheet. Dec. 31, 1942 


Assets—Investments, $17,891,663; cash, $170,816; special deposits 
(including pay roll bank account of $8,299), $10,499; miscellaneous 
accounts receivable (including advances of $1,427 to employees.—less 
reserve for doubtful accounts of $3,433), $57,303; material and sup- 
plies, $125,246; deferred assets, $456,527; unadjusted debits, $45,648; 
total, $18,757,702. 

Liabilities——Prior lien 7% cumulative preferred stock (7,460 shares, 
no par), $746,000; common stock (95,000 shares), $95,000; grants in 
aid of construction, $8,993; long term debt, $4,576,578; loans and notes 
payable, $940,000; audited accounts and wages payable (including out- 
standing pay drafts of $8,299), $65,116; miscellaneous accounts pay- 
able, $420,824; matured interest unpaid, $5,812,237; matured funded 
debt unpaid, $3,642,000; owned interest payable, $35,047; other current 
liabilities, $32,600; deferred liabilities, $4,968; unadjusted credits, $1,- 
667,108; paid-in surplus (less accumulated deficit to Dec. 31, 1942 ap- 
plied against paid-in surplus pursuant to authorization of board of 
directors, of $8,693,769), $711,231; total, $18,757,702.—V. 157, p. 2038. 


Chrysler Corp.—Large Ammunition Output— 


The corporation has already shipped more than one billion rounds 
of ammunition, K. T. Keller, President, told stockholders in a letter 
on June 14. 

In cooperation with the Frankford Arsenal, he said, the corporation 
also developed a method of making steel cartridge cases. 

Mr. Keller added that an Indiana plant where Plymouth passenger 
Cars and Dodge trucks were assembled during peacetime now turns 
out complete 45 calibre ammunition at the rate of thousands a 
minute. 

“In addition, the company in February of this year was asked to 
make 30-cal. ammunition,’’ Mr. Keller said. ‘Although this required 
the changing of the dial feeds, jigs, and tools on hundreds of 45 cal. 
preduction machines, the new job was undertaken without slowing 
our 45 cal. rate of deliveries. Today our monthly production of carbine 
ammunition is also in high figures.’’—V. 157, p. 2246. 


Cincinnati Street Ry.—Earnings— 


Period Fnd. May 31— 1943—-Month—1942 1943—-5 Mos.—-1942 
Balance to surplus $63,749 $63,374 $313,117 $309,030 
Revenue passengers__-_-— 9,585,806 8,245,900 46,860,898 38,706,788 
—V. 157, p. 1943. 


Cities Service Power & Light Co. (& Subs.) —Earnings 


3 Months Ended March 31— 1943 1942 
Gross operating revenue. rk i _. $23,027,128 $20,814,243 
Operating expenses, maint. & general taxes... 12,805,016 11,592,457 
Provision for replacements ndtbviaheailipidhnioioes — 1,953,020 1,783,578 
$8,269,092 $7,438,208 

139,986 158,954 
$8,409,078 $7,597,162 

1,850,961 1,852,704 

771,264 771,830 
137,790 91,114 





Net operating revenue 
ae eee 
CE Ea eee Pan re ae 
Interest charges and amort. of debt discount__ 

Preferred dividends paid and accrued 

Net income applicable to minority interests 

Cities Service Power & Light Co.—interest on 
debentures and amortization of discount____ 

Provision for taxes on income________ 


713,555 749,748 
2,691,641 2,302,102 


$2,243,867 $1,829,664 


Net income 
—V. 156, p. 1148. 


Cloverland Dairy Products Co., Inc., New Orleans, La. 
—Bonds Called— 


There have been called for redemption as of July 1, 1943, a total of 
$50,000 of 642% first mortgage gold bonds originally dated Jan. 1, 
1928, at par and interest. Payment will be made at the Whitney Na- 
tional Bank of New Orleans, successor trustee, Gravier and St. Charles 
Streets, New Orleans, La.—V. 156, p. 2216. 


Colorado & Southern Ry.—Annual Report— 


Comparative Statement of Income, Years Ended Dec. 31 


1942 1941 
-~----~ $10,746,777 7,946,471 
‘ 1,165,072 1,082,817 
1,736,289 1,558.385 
180,026 161,221 
3,472,530 2,827.934 


Railway operating revenues 
Maintenance of way and structures 
Maintenance of equipment - 2 oa 
yo ls | 
Transportation - aeeicis malar Lae ie 
Miscellaneous operations _________- ac 109,201 40,184 
General expenses ____ . 5 lean 349,078 300,938 
Transportation for investment —______- oe cauioein acne Cr1,674 
$3,734,582 $1,976,666 
711,049 602,830 


Net revenue from railway operations___ 
Og ae 





$3,023,533 $1,373,836 
Dr95,.737 Dr177,423 
Dr198,191 Dr153,228 
$1,043,185 
1,004,846 


Railway operating income —___ _--___ 
Hire of equipment (net) —_____- _ 
Joint facility rents (net) ___ eee a 


$2,729,605 
922,533 


Net railway operating income 
Other income 

$3,652,139 $2,048,031 

16,332 39,089 





$2,008,942 
2,063,159 


*$54,217 


$3,635,807 
2,042,958 


Income available for fixed charges_________ 
Fixed charges 





Income after fixed charges $1,592,849 


*Deficit. 


General Balance Sheet, Dec. 31 


1942 1941 


Assets— 


$ $ 
Investments 106,240,103 108,208,593 


gg a - 2,823,304 1,232,711 
0! ee eee ee 2st 57,903 23,719 
Loans and bills receivable___-. ~ honey ; ianamiandios 600 
Traffic and car-service balances (Dr) bi gieceetel 11,451 
Net balance receiv. from agents & conductors 154,976 51,890 
Miscellaneous accounts receivable : 829,466 544,902 
Materiel Gee sapees.................-- 437,507 550,354 
Interest and dividends receivable__-—- 59,252 59,179 
Other current assets —- ‘ 59,412 4,598 
Deferred assets —__---~-~-. 2,314,132 2,466,986 
Unadjusted debits 1,453,190 1,349,738 


114,429,245 114,504,721 


Liabilities — 
Common stock -—~_- 
Preferred stock lee Habe 17,000,000 
Governmental grants in aid of construction __-_ 151,457 
Long-term debt Pa ePEe 
Traffic and car-service balances (Cr)__ 238,035 
Audited accounts and wages payable 772,433 
Miscellaneous accounts payable ~._....~~~- 21,146 
Interest matured unpaid —~_ . 973,624 
Unmatured interest accrued 331,912 
Unmatured rents accrued __ 28,330 
Accrued tax liability ? 574,343 
Other current liabilities — 74,667 
Deferred liabilities _._.--__ 13,577 
Unadjusted credits tie ak 11,070,012 
Additions to property through income & surplus 354,847 
Funded debt retired through income & surplus 482,100 
Sinking fund reserves 3 
Profit and loss 


31,000,000 
17,000,000 

151,457 
48,432,931 


31,000,000 


588,371 
27,437 
1,005,609 
334,991 
28,691 
597,769 
64,403 
430,932 
10,592,196 
354,269 
482,100 
30 
3,413,534 


0 
3,398,631 


114,429,245 
—V. 157, p. 2146. 


Cleveland Graphite Bronze Co.—Dividends— 


The directors on June 11 declared a dividend of 50 cents per share 
on the common stock and the usual quarterly dividend of $1.25 per 
share on the 5% preferred stock, both payable June 30 to holders of 
record June 21. Like amounts were disbursed on March 31, last. 
Distributions on the common stock during 1942 were as follows: 
March 31 and June 30, 25 cents each; Sept. 30, 50 cents, and Dec. 30, 
a year-end of $1.—V. 157, p. 1807. 


Commonwealth & Southern Corp. (& Subs.)—Earnings 
Period End. May 31— 1943—Month—1942 1943—12 quai 
. c 


$ $ S 
17,032,900 14,963,730 199,645,515 179,703,727 
6,308,769 5,901,929 72,818,017 71,333,149 
1,901,564 1,836,791 23,332,713 21,270,900 
5,210,323 3,781,691 16,441,817 16,156,253 
etedie: ——— 9,164,054 12,765,118 
29,745,383 11,598,349 


Gross revenue 
Operating expenses 
Deprec. & amort.___~_- 
General taxes —----~-~- 
Federal income taxes- 
Federal exc. prof. taxes —_ ~" ow 


3,443,320 
1,461,434 


46,579,957 
18,552,92 


3,612,245 
1,371,658 


48,143,530 


Gross income 
16,569,929 


SRDS schticrtasinn ented 

Divs. on pfd. stock of 
subsidiaries 

Other deductions -_-~-. 


11,721,780 
5,015,491 


11,721,918 
6,816,507 


976,813 
520,808 


976,813 
186,951 
*Net income —_~----- 1,076,823 484,264 13,035,177 11,289,757 
*Before dividends on preferred stock of parent corporation. 


Weekly Output— 

The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended June 10, 1943 amounted to 231,- 
484,427 as compared with 203,583,125 for the corresponding week in 
1942, an increase of 27,901,302 or 13.71% .—vV. 157, p. 2247. 


Commonwealth Utilities Corp.—Withdraws Applica- 
tion— 

The SEC on June 14 approved the application of the corporation 
and its subsidiary, The Arizona Power Corp., for the withdrawal of 
their joint application filed with this Commission June 25, 1941, 
regarding the proposed sale by Arizona Power Corp. of all o¢ its 
properties, assets and franchises to a new corporation to be formed 
for the purpose by Washington Gas and Electric Co., a registered 
holding company. 

The proposed transaction has not been consummated, and the con- 
tract of sale expired by its terms and has not been revived.—V. 157, 
p. 343. 


Connecticut River Power Co.—Earnings— 


3 Months Ended March 31— 1943 1942 
Gross operating revenue____--_~- $1,038,334 $1,019,545 
Other income --_-~-- Dr88 Dr252 


$1,019,293 
140,489 
16,661 
86,128 
269,043 
$506,972 
250,748 
18,000 





-------. $1,038,245 
- 161,104 

18,994 

93,544 

215,152 

$549,452 

245,837 

18,000 


Total gross earnings 
Operating costs —___- 7 
Maintenance ___-_--~- 
Depreciation ‘ eee sche 
Taxes (Federal, State and municipal) 
Balance before capital charges 
Interest and other charges _ 
Preferred dividends declared 





Balance for common dividends and surplus_. $285,616 $238,224 


—V. 157, p. 217. 
Consolidated Bakeries of Canada, Ltd.—Larger Div.— 


The directors have declared a dividend of 20 cents per share on 
the no par value common stock, payable July 1 to holders of record 
June 10. This compares with 15 cents per share paid on Jan. 2 and 
April 1, last, and in each quarter during 1942.—V. 152, p. 2063. 


Consolidated Coppermines Corp.—Earnings — 


Quarter Ended March 31— 1943 
Net income $118,903 
Actual exploration and development expenses__ 82,170 
Amortization of mine development__. e 28,439 
Depreciation 
Estimated Federal income taxes 


1942 
$334,529 
52,781 
102,517 
38,084 
30,000 


$31,001 *$111,147 


Net deficit before depletion 
*Profit.—V. 157, p. 1808. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on June 16 announced that System output of elec- 
tricity (electricity generated and purchased) for the week ended June 
13, 1943, amounting to 186,100,000,000 kwh., compared with 148,800,000 
kwh. for the corresponding week of 1942, an increase of 25.1%. Local 
distribution of electricity amounted to 182,700,000 kwh., compared with 
142,500,000 kwh. for the corresponding week of last year, an increase 
of 28.2% .—-V. 157, p. 2247. 


Consolidated Mining & Smelting Co. of Canada, Ltd. 
—To Pay Extra Dividend— 


The directors have declared an extra dividend of 75 cents per share 
in addition to the usual semi-annual dividend of 50 cents per share 
on the capital stock, par $5, both payable July 15 to holders of record 
June 18. Like amounts were paid on July 15 and Dec. 31, 1942 and 
1941.—V. 157, p. 1422. 


Consolidated Retail Stores, Inc.—Two Dividends— 


The directors have declared two dividends of 124% cents each per 
share on the common stock, payable July 1 and Oct. 1 to holders 
of record June 21 and Sept. 18, respectively. A distribution of 12% 
cents was also made on May 15, last, compared with 35 cents per 
share on Dec. 21, 1942, the only payment last year.—V. 157, p. 2247. 


Consolidated Vultee Aircraft Corp.—Dividends— 


The directors have declared a dividend of 50 cents per share on 
the common stock for the second quarter of the corporation’s 1943 
fiscal year—the three months ended May 31—payable Aug. 16 to 
holders of record Aug. 6. An initial distribution of like amount was 
made on May 15, last. 

The directors also declared the regular quarterly dividend (No. 2) 
of 31% cents per share on the convertible preferred stock, payable 
Sept. 1 to holders of record Aug. 20. An initial payment of similar 
amount was made on June 1, this year.—V, 157, p. 1422. 


Censolidation Coal Co., Inc.—Plan Approved— 


The stockholders on June 10 approved a plan of recapitalization un- 
der which the 58,129 shares of $100 par preferred will be exchanged 
for a similar amount of $50 par $2.50 cumulative preferred and two 
shares each of $25 par common. 

A total of 37,339 shares of preferred stock were in favor of the 
plan and 4,331 shares opposed it. Of the common stock, 237,522 shares 
favored the plan and 14,070 opposed it. 

The preferred shares voting in favor of the plan amounted to 64% 
of the outstanding total while the common registered in favor was 
70.5% of the outstanding total. Stock voting against the plan amounted 
to 7.6% of preferred and 4% of common. 

The Guaranty Trust Co. of New York has been appointed transfer 
agent and dividend disbursing agent and The Chase National Bank of 
the A saad of New York as registrar for the $2.50 cumulative preferred 
stock. 


Initial Preferred Dividend— 


The directors on June 10 voted an initial dividend of $1.25 a share 
on the new $2.50 cumulative preferred stock, payable July 1, to holders 
of record June 19. The dividend is applicable to the six months end- 
ing on June 30. Thereafter dividends will be payable quarterly when 
and as declared the company stated.—V. 157, p. 1941. 


Consumers Co. of Hlinois—Bonds Called— 


Consumers Co., the successor corporation, has called for redemption 
as of July 1, 1943, a total of $32,380 of Consumers Co. of Illinois 
first mortgage 5‘- bonds due June 30, 1956, at par and interest. 
Payment will be made at the Continental Illinois National Bank & 
Trust Co., corporate trustee, 231 So. La Salle St., Chicago, Ill. 

The funds for this retirement were received from the sale of prop- 
erties released from the lien of the mortgage covering the above issue. 
—V. 157, p. 1078. 


Consumers Gas Co., Reading, Pa.—To Purchase Read- 
ing Gas Co. Shares— 


The company has filed a declaration with the SEC under which it 
proposes to purchase from non-affiliated interests, from time to time 
within one year from the date of Commission's approval, not to 
exceed 800 shares of capital stock of Reading Gas Co., and there- 
after to purchase, on the same basis, from year to year, subject to 
this Commission’s approval, at the expiration of each year, additional 
Shares of such capital stock but not to exceed 800 shares in any 
one year. 

Consumers Gas Co. presently owns 1,692 shares (14.1%) of the 
12,000 outstanding shares of ($25 par) common stock of Reading Gas 
Co. and operates all of the property of Reading Gas Co., under a 
99-year lease, expiring Nov. 1, 1985, at an annual rental of $36,500. 
Upon expiration of the lease Consumers Gas Co. is requested to sur- 
render the property, together will all improvements, additions and 
extensions without compensation, or, at its option, may purchase the 
property and franchises of Reading Gas Co. for $600,000. Consumers 
Gas Co. proposes to acquire the additional shares as an investment 
for its special reserve fund created in 1934 to provide for the exer- 
cise of the option to purchase Reading Gas Co.'s property and fran- 
chises.—V. 157, p. 863. 


Continental Roll & Steel Foundry Co.—Halves Div.— 


The directors have declared a dividend of 25 cents per share on 
the common stock, payable June 30 to holders of record June 23. This 
compares with 50 cents per share paid each quarter from Dec. 22, 
1941 to and incl. March 31, 1943.—V. 156, p. 2221. 


Corroon & Reynolds Co.—Accumulated Dividend— 


The directors have declared a Gividend of $1.50 per share on ac- 
count of accumulations on the $6 cumul, preferred stock, series A, 
payable July 1 to holders of record June 23. A similar distribution 
was made on April 1, last, compared with $3 on Jan. 2, 1943. 

Payments in 1942 were as follows: Jan. 4, $2.50; and April 1, July 
1 and Oct. 1, $1.50 each, 

Arrearages as at April 1, 
share.—V. 157, p. 1078. 


Courier Post Co.—$1.75 Accrued Dividend— 


The directors have declared a dividend of $1.75 per share on ac- 
count of accumulations on the 7‘ cumulative preferred stock, par 
$100, payable July 1 to holders of record June 20 A like amount 
has been paid each quarter since and inclusive Oct. 1, 1940. Ar- 
rearages as at April 2, 1943 amounted to $7 per share.—V. 157, 
p. 1078. 


Crown Cork International Corp.—10-Cent Dividend—- 


The directors on June 11 declared a dividend of 10 cents per share 
on account of accumulations on the class A stock, no par value, pay- 
able July 1 to holders of record June 18. A like amount was paid 
on April 1, last, and on April 1, July 1, Oct. 1 and Dec. 30, 1942. 
a as at April 1, 1943, amounted to $3.95 per share.—V. 157, 
p. q 


Curtiss-Wright Corp.—50-Cent Distribution— 


The directors on June 10 declared a dividend of 50 cents per 
Share on the $2 non-cumulative class A stock, par $1, payable June 
30 to holders of record June 18. A similar distribution was made on 
March 31, last. Payments of $1 each were made on March 30 and June 
30, 1942.—V. 157, p. 1079. 


1943 were said to amount to $25 per 


Delaware & Hudson Co.—Court Reserves Decision on 
Bond Adjustment Program— 


A special Federal statutory court reserved decision June 16 on the 
question of approval of a plan to adjust payment of the bond issue 
of the Delaware & Hudson Railroad Corp., which became due on May 
1. Argument largely concerned the adequacy of a 10% cash payment 
now, as contemplated by the plan, which has been approved by 80% 
of the bondholders and the Interstate Commerce Commission. 

The arrangement, proposed by the corporation and by the Delaware 
& Hudson Co., which share liability for payment of the bonds, calls 
for a 20-year deferment of maturity for 90% of the principal of the 
securities. 

Counsel for a group of bondholders possessing 1% of the issue, 
headed by Charles E. Dancey, argued that a $3,000,000 appreciation 
of the railroad’s portfolio would justify a payment now of 25% of the 
principal. 

Mr. Dancey asserted that this increase in value had occurred since 
the Interstate Commerce Commission’s hearings on the plan. Since the 
arrangement contemplates placement of half the proceeds of sale of 
the portfolio in the sinking funds for future retirement of the bonds, 
the attorney argued that it would be feasible to sell the securities 
now and use the proceeds at once. 

This argument was challenged by John T. Cahill, attorney for the 
road. He stressed considerations which, he said, greatly reduced the 
net effect of the increase in value of the portfolio. A wage increase 
granted to employees of the line will cost $200,000 net in retroactive 
payments. Equipment costs and a cut in freight rates would further 
cut down the effective improvement in the line’s financial condition 
to $580,000, he argued. He also questioned whether a forced sale of 
the portfolio now would not wipe out much of the appreciation. 

The court before which the case was heard consists of Federal Cir- 
cuit Judge Learned Hand and District Judges John C. Knox and Mur- 
ray Hulbert. 


Investment Group Seeks Purchase of N. Y. Central 
Stock— 


A group of investment houses is understood to have discussed re< 
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cently the prospects of purchasing from Delaware & Hudson Co. its 
heldings of 304,600 shares of New York Central RR. capital stock. ; 

Under the plan of debt readjustment by which D. & H. is extending 
for 20 years $42,992,100 of bonds which matured May 1, 1943, the 
road agrees to sell ‘‘before May 1, 1948,” the holdings of New York 
Central stock and other securities.—V. 157, p. 1941. 


Delaware Lackawanna & Western RR.—Merger— 


William White, President, announced June 10 that at a _ special 
meeting of the board of managers the conferees negotiating for a 
merger of the New York, Lackawanna and Western Ry. into the 
Delaware, Lackawanna and Western RR. were authorized to proceed 
with the preparation of a merger agreement substantially along lines 
announced at the stockholders’ meeting of the New York, Lackawanna 
and Western on June 9.—V. 157, p. 2247. 


Detroit & Toledo Shore Line RR.—Annual Report— 


Statement of Income Account for Calendar Years 


























1942 1941 
INE COUIIIG » ns wenn apaichinainty ge aniitamina 4,164,644 4,385,087 
Maintenance of way and structures___..___-~. 374,330 345,603 
Maintenance of equipment_____..-.-~-----~~- 304,682 295,298 
NR, a i acinipsiemnnhi eine oul ance dnemwe 109,447 106,456 
Transportation expenses —__-._-.-~~-~~~-~-~-- 1,071,886 1,098,678 
EE aa eee 96,226 91,305 
Transportation for investment, Cr__..._--~-~-- ereres od 162 
Net revenue from railway operations... ~~ $2,208,074 $2,447,910 
Oe ee eee ee 855,506 849,780 
Railway operating income____-_------.---~-~. $1,352,568 $1,598,130 
ES oe es fe  anmbiaiiebaieenit Dr620,912 Dr755,777 
Net railway operating income____--__~-~ ~~~ $731,656 $842,353 
8 fg BOER A aS A eee 50,963 63,280 
os gk gh SE $782,619 $905,633 
Miscellaneous deductions from income____,-~- 47,944 57,100 
Income available for fixed charges______-~~ $734,675 $848,533 
EE ee eee 118,922 120,059 
Income after fixed charges___...__.--__-_~-- $615,752 $728,474 
Dividend appropriations of income_______--~-~ 480,000 720,000 
i iE 2 ie ye Oe $135,752 $8,474 
General Balance Sheet, Dec. 31 
Assets— 1942 1941 
ee ee = ee $9,496,180 $9,518,499 
RRS RS cs ocr. Re aR 1,008,664 853,681 
Temporary cash investments____-_-~_-------~ 390,000 460,000 
gE Ee Sere 67,181 68,116 
Net bal. rec. from agents and conductors___~- 153,614. 141,943 
Miscellaneous accounts receivable__.___._______- 61,964 21,909 
Material and supplies__._.______---.-_---_----~- 181,241 173,220 
Interest and dividends receivable__..__-.__-~- 5,376 6,024 
Other current assets. Se. are 507 309 
ene bin oanseepioenangeeneiante 34,162 35,965 
gh RRR SR A eae 79,239 33,101 
Sol + ha RE el a Ee $11,478,129 $11,312,767 
Liabilities— 
SII III ss cencticiacepistnnndiesiiniipeibiiilia tiandadtahabatandioaen = op $3,000,000 $3,000,000 
Grants in aid of construction_____-_-___-_-- 100,472 100,472 
SN I i a ci ceairenliependplbtinen maieaghipenntiastpiines 2,962,000 2,965,000 
Traffic ana car service balance, Cr_________-_-- 186,444 171,611 
Audited accounts and wages payable____._--- 144,196 204,075 
Miscellaneous accounts payable___._...- -- sie 9,845 1,776 
Interest matured unpaid ____......--____- 59,800 60,300 
mperees tam Mabiiity.........-.-s.........-. 847,403 806,149 
Other current liabilities._..___.._~_- Se tails ted ee 9,015 3,803 
EE ESS ee ee eee ees Ee 1,843 2,157 
Unadjusted credits  ~_....-._---. wantatie scdiealecaaect 1,404,762 1,375,150 
Additions to property through inc. and surplus 3,38 2,881 
Prefit end lees, balance. ......—.—-~.....-.....+ 2,748,965 2,619,391 





Total $11,478,129 $11,312,767 


-—V. 157, p. 2147. 


Distillers Corporation-Seagrams Ltd.—Earnings— 
Period End. April30—  1943—3 Mos.—1942 1943—9 Mos.—1942 


Profit after all oper. 

GROGGES ° nctane~=- $8,671,959 $7,757,491 $33,749,426 $20,904,234 
Income & excess profits 

a *21,831,693 11,588,373 


ns . *5,847,588 4,113,677 
Prov. for contingencies arent oS 


Net profit $2,824,371 $3,643,813 $10,917,733 $9,315,861 


*No credit has been taken for the 10% U. S. post-war credit on 
excess profits taxes, which credit for the three and nine months 
ending April 30, 1943, amounted to approximately $485,000 and $1,- 
532,000 respectively.—V. 157, p. 1269. 


1,000,000 





Dividend Shares, Inc.—Earnings— 








6 Mos. End. April 30— 1943 1942 1941 
Income—Cash dividends ~...-.---~- $1,173,096 $1,277,535 $1,090,495 
*Net cash proceeds ........---~-. 32,414 29,365 40,345 
IIE “eplnedasteetehercnecin enigma timnanetesen 2,399 273 seetabarabie 
Total o125. 2c... nw nck. $1,907,900 $1;907,173 $1,890,600 
EP ee a Soe en yt SN 176,587 165,909 184,120 
tNet income —_-~-----.---.---. $1,031,321 $1,141,264 $946,720 
Dividends declared ~_-.~-- ~~ 1,250,591 {1,310,710 1,250,129 
*From sales of securities received as taxable dividend distributions. 


+Excluding security profits and losses. tOf the total amount, $1,- 
174,425 was charged to distribution account and $136,285 was charged 
to earned surplus. 

Note—-No provision has been made for Federal income taxes on net 
income for six months ended April 30, 1943 as it is the present inten- 
tion of the management to elect to qualify as a “regulated investment 
company” under the Internal Revenue Code and to make dividend dis- 
tributions during the current fiscal year approximating its net taxable 
income. Under such circumstances there will be no liability for Fed- 
eral income taxes which would otherwise amount to approximately 
$73,000 on net income for the six months ended April 30, 1943. 


Balance Sheet at April 30, 1943 . 


Assets—Investments, $43,651,572; cash and $2,500 certificate of de- 
posit, held by Guaranty Trust Co. of New York, trustee, $3,028,604; 
cash dividends receivable and interest accrued, $38,188; receivable on 
subscriptions to capital stock, $19,037; deferred charges, $8,808; total, 
$46,746,208. 

Liabilities—Payable for own capital stock purchased, $33,627; ac- 
counts payable and accrued expenses, $21,236; tax withheld on dividend 
payments to foreign stockholders, $16,605; provision for Federal capi- 
tal stock, State and miscellaneous taxes, $11,400; capital stock «par 
25 cents), $9,275,015; treasury stock (167,566 shares), Dr$41,891; capi- 
tal surplus, $36,010,590; earned gurplus, $1,419,627; total, $46,746,208.— 
V. 157, p. 1423. 


(W. S.) Dickey Clay Mfg. Co.—Earnings— 


6 Months Ended April 30— 1943 1942 
Net profit after charges and taxes____-____--. $246,336 $315,052 
Earnings per share on common--__-_-_- ~~ ~--- $2.43 $3.75 


—V. 157, p. 343. 


East Missouri Power Co.—Would Redeem Preferred— 


Company (subsidiary of Arkansas-Missouri Power Corp.) has filed 
with the SEC application for authority to redeem, pay and retire, on 
or before July 1, 1943, all outstanding shares of its 7% cumulative 
preferred stock consisting of 850 shares (par $100) at $105 per share 
plus dividends. 

In order to provide part of the funds necessary to effect the re- 
demption, Arkansas-Missouri Power Corp., the parent and owner of 
all of the outstanding shares of common stock of East Missouri Power 





Co., has loaned the latter company the sum of $50,000 as an open 


account advance, without interest. 
will be used by East Missouri Power Co., 


The proceeds of 


such advance 
together with requisite 


treasury funds, to effect the redemption and payment of all its pre- 


ferred stock.—V. 157, p. 2148. 


Dun & Bradstreet, Inc.—Balance Sheet Dec. 31— 


(Including wholly-owned subsidiaries) 


Assets— 
*Cash 
+U. S. and foreign government securs. (at cost) 
Subscriptions receivable (net after reserves)__ 
Sundry accounts receivable____ ERS et See ee 
Post-war refund credits (re excess prof. taxes) 
Sundry notes and accounts receivable_________ 
Advances to partly-owned foreign subsidiaries 

and affiliates (net) Salcbansslectnneeribdinigaeie-aend 
Investments in partly-owned foreign subsidi- 

aries (net) 
Fixed assets (net)_..._____ .__- 
Inventories (books, supplies, etc. )- 
Prepaid and deferred items__________________ 
LS SS ee ee as 


Total 


Liabilities— 
Accounts payable 
Preferred dividends payable_____ 
Federal and other taxes____________________ = 
Deferred income 
Reserve for contingencies____________-________ 
$6 cumul. pfd. stock (42,454 shares, no par)__ 
Common stock (480,000 shares, no par) _______ 
Ge i Ra cransaletain amie 
Earned surplus 


Total 

*Cash in 1942 includes $679,522 subject to 
tions and $688,262 in 1941. +Total market 
excess of cost.—V. 151, p. 3887. 








1942 1941 
$5,225,792 $4,922,207 
1,171,762 414,103 
2,248,626 2,575,627 
39,896 35,779 
74,077 aidiatie 
73,352 22,684 
7,824 16,157 
1 1 
1,543,292 1,598,292 
599,352 462,578 
177,847 166,728 
7,871,595 7,350,743 
$19,033,417 $17,564,901 
$327,476 $150,654 
63,681 63,681 
1,730,453 1,011,862 
4,872,181 4,754,623 
368,126 295,240 
4,245,400 4,245,400 
600,000 600,000 
2,058,866 2,058,866 
4,767,233 4,384,574 
$19,033,417 $17,564,901 


foreign exchange restric- 
value of securities is in 


Eastern Utilities Associates (& Subs.)—Earnings— 
1943—12 Mos.—1942 


Period Ended April 30— 1943—-Month—1942 




















Operating revenues__-_~ $912,868 $875,982 $10,988,599 $10,591,295 
EE SE eee 541,099 453,507 6,580,269 5,177,376 
Maintenance -_ .__ ~~~ 37,990 37,701 465,762 455,959 
Taxes (incl. inc. taxes) 147,590 204,580 1,581,835 2,547,357 
Net operating revs._. $186,189 $180,194 $2,360,734 $2,410,604 
Non-operating inc.—net 30,261 8,481 400,356 136,041 
Rineh sak atom ens $216,450 $188,675 $2,761,090 $2,546,645 
Retiremnt. res. accruals 63,260 61,800 754,935 771,200 
Gross income ___---~-~ $153,190 $126,875 $2,006,155 $1,775,445 
Interest and amort. __- 40,662 36,322 474,965 435,738 
Miscell. deductions --~- 5,272 4,524 15,501 14;861 
ee $107,257 $86,029 $1,515,689 $1,324,845 
Preferred divd. deduc.: 
Preferred dividend deducts.: B. V. G. & E. Co. 77,652 77,652 
Applicable to minority interest____._._________ 21,064 19,472 
Applicable to $1,416,973 $1,227,722 


oR en 
-—V. 157, p. 2040. 


Eaton Paper Corp.—Accumulated Dividend— 


The directors have declared a dividend of $1.75 per share on ac- 
count of accumulations on the $3.50 cumulative preferred stock, pay- 


able July 1 to holders of record June 18. 
made on Jan. 2, last.—V. 157, p. 344. 


Ebasco Services Inc.—Weekly Input— 
For the week ended June 10, 1943 the System inputs of client oper- 


ating companies of Ebasco Services Inc., 


A similar distribution was 


which are subsidiaries of 


American Power & Light Co., Electric Power & Light Corp., and Na- 
tional Power & Light Co., as compared with the corresponding week 


during 1942, were as follows: 


Thousands of Kilowatt-Hours 


Increase 
Operating Subsidiaries of— 1943 1942 Amount % 
American Power & Light Co. 171,321 148,811 22,510 15.2 
Electric Power & Light Corp._ 101,396 82,087 19,309 23.5 
National Power & Light Co.__ 93,442 88,149 5,293 6.0 


The above figures do not include the system inputs of any compa- 
nies not appearing in both periods.—V. 157, p. 2248. 


Electric Power & Light Corp. (& Subs.) —Earnings— 
tear” hes To 


Period End. Dec. 31— 1942—-3 Mos.—1941 
$ 






































Subsidiaries— $ 
Operating revenues ___ 35,734,327 34,963,855 139,865,153 126,690,604 
Operation iu... 12,387,045 11,882,764 46,448,462 43,375,141 
Maintenance —__-._~__- 1,749,996 1,609,302 6,753,973 5,959,759 
Federal taxes 2,621,897 3,331,915 17,611,838 10,788,327 
Other taxes _____-_- ie 3,408,801 3,473,807 13,451,119 13,371,602 
Prop. retire. & depl res. 

appropriations ____. - 6,529,338 5,789,711 23,052,111 20,660,534 

Net oper. revenues___ 9,037,250 8,876,356 32,547,650 32,535,241 
Other income (net)__~- 204,685 198,583 371,522 391,004 

Gross income _______ 9,241,935 9,074,939 32,919,172 32,926,245 
Net interest to public & ° 

other deductions —___ 3,522,790 3,705,835 14,310,341 14,568,562 

Balance ____________ 5,719,145 5,369,104 18,608,831 18,357,683 
Pfd. divs. to public____ 1,972,799 1,972,346 7,891,249 7,886,566 

eine ee 3,746,346 3,396,758 10,717,582 10,471,117 
Portion applic. to mi- 

nority interests —____ 204,746 109,370 434,272 409,639 

Net equity of Electric 

Pow. & Light Corp. 
in income of subs. 3,541,600 3,287,388 10,283,310 10,061,478 
Elec. Pow. & Lt. Corp.— 
Net equity (as shown 

III 6 icicssnistisig icibbcacincren 3,541,600 3,287,388 10,283,310 10,061,478 
Other income —__--_--- 299 300 622 895 

, | | Roe 3,541,899 3,287,688 10,283,932 10,062,373 
Federal taxes __.______ 20,798 37,203 92,317 110,003 
Other taxes ____._____ 4,763 4,708 19,331 19,429 
0 i 114,402 83,221 394,588 359,239 

Balance before inter- 

est. & oth. deduct. 3,401,936 3,162,556 9,777,696 9,573,702 
Interest & oth. deducts. 382,704 395,222 1,549,941 1,608,738 
Balance carried _ to 
consol. earn’d surp. 3,019,232 2,767,334 8,227,755 7,964,964 
—V. 157, p. 1556. 

El Paso Electric Co. (Del.)—Earnings— 

12 Mos. Ended April 30— 1943 1942 
ares CERI sn a 8 Sid cicdaeripheont $386,951 $338,973 
TREE ATES SASS RR Oe Ne, ES Se Ve 15,793 17,355 
I tee nc ene 22,174 16,960 
og pal Se a RS ae Se 70 2,140 
I as coche bi lees caegestwdigp ch nctemap tea n-lles elabehaaian eg > 

RT an a AAT a eR et te SR et $348,902 $302,518 
Preferred dividend requirements______________ 111,425 111,425 

Balance for common stock and surplus______ $237,477 $191,093 


—V. 157, p. 1941. 


El Paso Electric Co. (Texas)—Earnings— 














Period End. April 30— 1943—-Month—1942 1943-—12 Mos.—-1942 
Operating revenues $427,404 $345,791 $4,816,049 $4,149,537 
Gaara) ack eubsen<.0 149,77 141,623 1,733,233 1,577,834 
Maintenance 28,983 21,341 293,190 236,160 
Depreciation - " 36,619 36,635 439,332 424,765 
Federal income taxes__ 104,304 53,893 1,064,845 571,530 
Geer Gated cos .ccoue 38,124 35,230 431,340 426,779 

Net oper. revenues___. $69,601 $57,069 $854,108 $912,470 
Other income (net loss) 910 4,785 25,255 29,156 

lS > Se ee $68,691 $52,283 $828,853 $883 314 
Interest & amortization 21,800 22,036 262,197 264,915 

BE en ae rane $46,891 $30,247 $566,656 $618,400 
Preferred dividend requirements ~~~... .-- 67,501 67,501 

Balance applic. to El Paso Electric Co. (Del.) $499,155 $550,898 


—V. 157, p. 1942 


El Paso Natural Gas Co. (& Subs.)—Earnings— 
Period End. April 30— 1943—-Month—1942 1943—12 Mos.—1942 




















Operating revenues —_~ $583,531 $626,769 $7,944,616 $7,084,740 
Gpereties .........~.-. 153,485 194,250 2,183,415 1,691,405 
Maintenance —__.-.-- - 14,418 20,025 240,715 286,505 
Deprec., prov. for retire. 97,412 97,346 1,147,586 961,225 
GE > cnsnskicnedeepidestbevedie 156,927 156,422 1,835,340 1,558,360 
Net oper. revenues___ $161,289 $158,727 $2,537,558 $2,587,246 
Explor. & devel. costs_ 12 5,382 86,373 85,763 
eS $161,277 $153,344 $2,451,185 $2,501,483 
Other income —__~---- 6,318 1,230 52,867 29,727 
Gross income ___----~ $167,596 $154,574 $2,504,052 $2,531,210 
Interest — ~~~ Ce Tra 32,350 32,818 401,270 399,356 
Amort. of debt disct. & 
ND ne tins 788 1,720 11,498 19,733 
Miscell. income deducts. 738 7,726 58,138 65,719 
Net income ____--~-_ $133,719 $112,310 $2,033,146 $2,046,402 
Pfd. stock div. require. 8,632 8,632 103,579 103,579 
Balance for com. divs. : 
and surplus — ~~~ $125,088 $103,679 $1,929,567 $1,942,823 


Note—Provision for Federal income tax, surtax and excess profits 


tax is as follows: 
Period End. April 30— 


1943—-Month—1942 1943—-12 Mos.—1942 





Fed. inc. tax and surtax $81,668 $81,387 $980,237 $877,030 
Fed. excess profits tax_ 61,803 45,041 627,885 323,600 
Totals —__- brenbeud $143,471 $126,428 $1,608,122 $1,200,630 


--V. 157, p. 2148. 


Engineers Public Service Co. (& Subs.)—Earnings— 


Period Ended April 30— 1943—-Month—1942 1943—-12 Mos.—1942 
Operating revenues_... $6,870,375 $5,721,955 $78,052,561 $67,821,326 





























Operation  _____------- 2,410,302 2,114,942 28,143,382 24,904,561 
Maintenance —___ ~~ 480,015 408,354 5,255,864 4,490,772 
Depreciation —_ __..- - 571,997 568,373 6,867,142 6,834,483 
*Fed. income taxes__-_ 1,181,333 756,388 12,312,255 7,610,820 
Other taxes______---_ 621,261 587,964 7,037,803 6,828,999 

Net operating revs... $1,605,468 $1,285,934 $18,436,116 $17,151,689 
Other income—net --- 1,211 813 Dr237,398 Dr47,784 

Balance ............ $1,606,679 $1,286,747 $18,198,718 $17,103,905 
Interest & amortization 612,747 591,317 7,183,787 7,286,425 

ne a eee $993,932 $695,430 $11,014,931 $9,817,480 
Dividends on preferred stocks, declared_______ 2,718,985 2,798,621 

SE ae Oe Se ee rn Fe $8,295,946 $7,018,859 
Cumulative pref. divids. earned but not decl.__ 1,583,970 1,583,970 
Amount applicable to minority interests___.___ 34,331 25,572 

I ER PIRES STE ATS . $6,677,646 $5,409,317 
Earnings of a subsid. company in excess of its 

pref. div. requirements for the period, less 

minority interest, credited to reserve for de- 

preciation in value of invest. in sub. —..._-~ 1,862,858 794,834 

Bal. applicable to Engineers Pub. Ser. Co... $4,814,787 $4,614,482 
tAmortization of diseount applicable to bonds 

of a sub. company owned by parent company, 

GRENCEE. GE onc rnacibibaddtlds od tiitnd wtih see 5,090 
Earnings from sub. cos., incl. as deduct. above: 

Preferred dividends declared___.... 62,187 133,534 

Interest Eat anti PMO A pL Sit, Sed Ye 63,650 46,407 
Earnings from other sources_________________ 131,071 123,306 

IE cco cRiceinsn cactiersapaienaplatael sassijplienelhushtittie<tentadiaccade $5,071,695 $4,922,820 
Expenses, taxes and interest__..._._._________.__ 469,998 433,741 

Balance applicable to stocks of Eng. P. S. Co. $4,601,698 $4,489,079 
Dividends on preferred stock of Eng. P. S. Co. 2,256,084 2,253,659 

Balance for common stock and surplus____ $2,345,513 $2,235,420 
Earnings per share of common stock__________ $1.23 $1.17 


*“For comparative purposes Federal income and excess profits taxes 
have been restated to give effect to the provisions of the Revenue Acts 
applicable during the respective periods. The amounts shown for 
Federal income and excess taxes include provisions for estimated ex- 
cess profits taxes of $8,143,324 for the twelve months ending April 30, 
1943 (1942—$31,670,203) after deducting post-war credit of $904,605 
(1942—-$210,555). 


tEngineers Public Service Co. in 1938 set up in a reserve for depre- 
ciation in value of investments in subsidiary companies an amount 
representing the estimated loss in such investments, including pro- 
vision for a considerable period in advance for loss which may be 
sustained because of the accrual of unearned cumulative dividends on 
preferred stock of Puget Sound Power & Light Co., a subsidiary com- 
pany held by the public. In compiling consolidated figures, com- 
mencing Jan. 1, 1939, Engineers Public Service Co. adopted the policy 
of reflecting all changes in surplus of Puget Sound Power & Light Co. 
in the reserve for depreciation in value of investments of subsidiaries. 


Earnings of Parent Company 








12 Months Ended April 30— 1943 1942 
I), a lh a 0 cad arian aed $2,859,783 $3,668,385 
Bupenees ...6.....: sarkiedeiie titan tialeatstgite tage acnaiiniidiencnniell 265,467 319,197 
Federal income taxes_____-_- eceadhintretnammnandeaimtai 196,148 118,528 
Other taxes ___-- miabitahsawas tiblentatiaiael ischial 8,305 Dr3,984 
eae RN he Bieri ete sn tenessinsed aimed misgeniiiaeioee 77 ioe 

I a $2,389,785 $3,234,643 
oS Ee eee, Se | 2,256,084 2,253,659 

Balance for common stock and surplus_____ $133,701 $980,985 
Earnings per share of common stock_________ $.07 $.51 


—V. 157, p. 2049. 


Equitable Investment Corp. of Massachusetts—Div.— 


A dividend of 25 cents per share has been declared on the stock, 
payable June 29 to holders of record June 21. This compares with 
20 cents paid on March 30, last. Payments in 1942 were as follows: 
March 30, 20 cents; June 29 and Sept. 29, 25 cents each; and Dec. 30, 
62 cents.—V. 157, p. 1080. 


(J. J.) Felin & Co., Inc.—Accumulated Dividend— 


The directors have declared a dividend of $1.75 per share on account 
of accumulations on the 7% cumulative preferred stock, par $100, 
payable June 15 to holders of record June 11. A similar distribution 
was made on this issue on Jan. 21, last; none since. The dividend 
due April 15, 1943, had been passed.—V. 155, p. 1012. 
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Fall River Electric Light Co.—Earnings— 


3 Mos. Ended March 31— 1943 
Gross operating revenue $892,849 
Other income 45,761 


1942 
$858,933 
4,780 





$863,713 
337,320 
18,741 
46,500 
248,110 


$938,610 
510,266 
19,228 
42,500 
176,417 


$190,199 
16,004 


Total gross earnings 


Operating costs 
Maintenance 


iation 
Taxes (Federal, State and municipal)____- 





$213,042 


Balance before capital charges 
16,304 


Interest and other charges 


Balance for dividends and surplus 
~—vV. 157, p. 1269. 


Firestone Tire & Rubber Co.—37'2-Cent Dividend— 

The directors have declared a dividend of 37% cents per share on 
the common stock, par $10, payable July 20 to holders of record 
July 5. Similar payment was made on Jan. 20 and April 20, last. 
Disbursements during 1942 were as follows: Jan. 20, April 20, July 20 
and Oct. 20, quarterly dividends of 25 cents each; and Dec. 28, a 
year-end of 50 cents.—V. 157, p. 992. 


Four Wheel Drive Auto Co.—$1 Dividend— 

The directors have declared a dividend of $1 per share on the 
common stock, par $10, payable June 28 to holders of record June 19. 
This compares with 60 cents per share paid on June 16, last year, 
and 40 cents on Feb. 5, 1942.—V. 156, p. 1048. 


Fuller Brush Co.—Changes in Personnel— 

Alfred C. Fuller was elected Chairman of the board and A. Howard 
Fuller has been elected to the Presidency to succeed his father.—V. 
157, p. 41. 


Galveston-Houston Co. (& Subs.)—Earnings— 
Period End. April 30— 1943—-Month— 1942 1943—12 Mos.—1942 
Operating revenues ---- $723,107 $484,675 $7,457,298 $4,877,710 
314,585 221,956 3,421,021 2,300,954 
88,028 58,724 841,917 636,021 


148,410 41,691 1,028,825 
Other taxes 68,840 49,626 747,908 


Operating income -_-- $103,245 $1,417,628 
Other income—net 729 2,023 


$103,973 $1,419,650 
44,443 498,515 


$921,136 
104,719 


45,402 
1,525 





$174,194 $196,738 


Federal inc and excess 


profits taxes 199,521 


545,867 





$1,195,346 


$112,677 
Dr4 Dr1,031 





$1,194,315 


$112,674 
337,277 


Gross income 
33,730 


Depreciation 





Gross income $59,530 $78,943 $857,039 
Interest on bonds— 

Houston Electric Co._ 8,223 8,821 
Interest on equip. notes 3,392 3,789 


Amort. of debt expense 114 130 
$47,801 $66,204 


105,855 
59,899 
27,727 





$769,489 $663,558 


Net income --___-_-~.- 
Dividends declared on 
common stock 
—V. 157, p. 1843. 


Gar Wood Industries, Inc. (& Subs.)—Earnings— 


6 Months Ended April 30— 1943 1942 
Net profit after charges and taxes__._.._____--- $588,446 $757,241 
Earnings per common share______.--_-.-----~- $0.69 $0.89 

A summary of the consolidated statement for the six months ended 
April 30, 1943 follows: Net sales, $22,588,303; net profit before pro- 
vision for income and excess profits taxes, $3,158,699; Federal and 
State income taxes, $162,653; Federal excess profits tax (after deducting 
post-war refund of $232,400 for the six months ended April 30, 1943), 

provision. for post-war adjustments and rehabilitation, 


189,849 140,196 


$2,132,600; 
$275,000; balance, $588,446. 

Provisions for depreciation and for amortization of patents charged 
to costs and expenses for the six months ended April 30, 1943, were 


as follows: Depreciation, $242,916; amortization of patents, $6,115; 


total, $249,031.—V. 157, p. 1843. 


General Instrument Corp.—2212-Cent Distribution— 

The directors have declared a dividend of 2242 cents per share on 
the common stock, par $1, payable July 8 to holders of record June 16. 
This compares with 74% cents paid on April 1, last, and 15 cents on 
Jan. 2, 1943, and in each quarter during 1942.—V. 157, p. 1179. 


General Investors Trust, Bosten—6-Cent Dividend— 


The trustees have declared a dividend of six cents per share, payable 
July 20 to stockholders of record June 30. A similar distribution was 
made on April 20, last. Payments in 1942 were as follows: April 20, 
July 20, and Oct. 20, six cents each; and Dec. 28, eight cents.— V. 157, 


p. 1742 


General Printing Ink Corp.—Secondary Distribution— 
Blyth & Co., Inc., offered as a secondary distribution and 
quickly sold on June 11 36,700 shares of common stock 
(par $1). The price was $8 a share, with a concession of 
40 cents a share to NASD members.—V. 157, p. 2041. 
General Telephone Corp. (& Subs.)—Annual Report— 

Consolidated Income Account, Years Ended Dec. 31 


1942 1941 
$24,368,907 $22,332,334 
3,689,282 
3,728,395 
2,799,271 
1,542,993 
1,692,938 


Operating revenues 
Maintenance 3,835,992 
Provision for depreciation ; 3,916,259 
Traffic 3,142,609 
Commercial expenses ___- 1,673,038 
General and miscell. exp. of oper. companies 1,990,700 

Oper. exps. of General Telephone Corp. and 
subsidiary holding company 120,224 
General taxes 2,106,345 
1,661,386 


*1,572,570 


149,262 
2,096,562 
1,533,970 

206,386 


215,431 


Federal excess profits tax_.________ sa seabed 
Changes in lieu of Fed. income, excess profits 
and other taxes 





$4,349,783 
156,814 


$4,677,845 
122,199 





$4,192,969 
2,347,192 


-$1,845,776 
437,500 
1,016,112 
$2.22 


$4,555,646 
2,334,369 





Net income 
Preferred dividends 
Common dividends 


$2,221,277 
403,991 
987,384 
$2.86 


*Less post-war refund of $174,730. 


Consolidated Balance Sheet, Dec. 31, 1942 


Assets—Telephone plant, equipment, etc., $105,658,912: investments 
and other assets, $1,833,216; cash in banks and on hand, $5,042,514; 
special cash deposits, $49,704; certificates of deposit, $102,500: U. Ss. 
Treasury notes, tax series B and C and accrued interest thereon 
$1,479,302; U. S. certificates of indebtedness, series E, 1943, $300,000: 
U. S. bonds, defense series G, $100,000; accounts and notes receivable 
Gos a a ee Sees and notes of $127,555), $2,167,- 

; ma a supplies, ) ,097; prepaid accounts 
charges, $3,788,657; total, $123,916,856. si ate ts oa 

Liabilities—-Preferred stock (par $50), $8,750,000; common stock 
(par $20), $12,741,400; premium on preferred stock, net of expenses 

2,014; paid-in surplus, $11,019,746; earned surplus, $1,618,681: 2,000 

res of common stock at cost, Dr$138,150; preferred stocks ef sub- 
sidiary companies held by public, $15,700,943; minority interest in 
common stock and surplus of subsidiary companies, $108,286; long- 
term debt, $41,938,000; netes payable, $597,000; accounts payable, 


$1,331,743; advance billing and payments, $381,222; accrued general 
taxes, $1,059,964; accrued Federal income taxes, $3,675,050; accrued 
interest on long-term debt, $273,380; dividends on preferred stock, 
$85,226; miscellaneous current liabilities, $780,418; reserves and de- 
ferred credits, $23,025,471; contributions of telephone plant, $836,461; 
total, $123,916,856.—V. 157, p. 2041. 


Georgia & Florida RR.—Earnings— 
—Week End. June 7— 
1943 1942 

$32,275 $30,330 


—Jan. 1 to June 7— 
1943 1942 


Period— 
$812,304 $756,816 


Operating revenues__-_-. 
—V. 157, p. 2250. 


Georgia RR.—Annual Report— 


Calendar Years— 
Railway operating revenues 
Railway operating expenses_____ 


1942 1941 
$9,122,570 $5,615,530 
5,025,972 3,956,416 
$1,659,114 
223,296 
$1,435,818 
Dr213,749 
215,385 





$4,096,598 
283,654 
$3,812,945 
Dr363,409 
229,109 


Net revenue from railway operations-_-_ 
Railway tax accruals a 
Railway operating income___ 
Equipment rents heh 
Joint facility rents, net Cr- 





$3,678,644 $1,437,454 


Net railway operating income ___ 
: 39,315 38,171 


Er 


Total income oes 


Miscellaneous deductions 33,107 27,415 





$3,684,852 
32,928 


$1,448,210 
47,384 
605,740 


$795,086 


Income available for fixed charges___. 
Interest on funded debt_________ 
Other fixed charges 

$3,044,433 
General Balance Sheet, Dec. 31 


Net income __-~_~- 


1941 
$9,822,295 


Assets— 1942 

Investments in road, equipment, etc $10,070,827 
Cash 1,100,612 
Loans and bills 273 
Traffic and car-service balances, Dr 22,898 
Net balance receiv. from agents & conductors 95,240 
Miscellaneous accounts receivable_...__________ 751,274 
Material and supplies 807,820 
Other current assets____ 2,236 
Deferred assets ___-- 2,588 ‘ 
Unadjusted debits 601,000 401,528 


$13,454,767 $11,795,682 


Liabilities— 
Grants in aid of construction____-_________- me $35,389 
Long-term debt . ees = 4,600,000 
Traffic and car-service balances, Cr__________ 
Audited accounts and wages payable ___ 
Miscellaneous accounts payable 
Interest matured unpaid___-. 
Unmatured interest accrued_____-_- 
Unmatured rents accrued____- 
Accrued tax liability_______ 
Other current liabilities__._.._____- 
re Se ee keen cumesee 
Unadjusted credits Re ee aa on ee 
Additions to property through income_____-_-_-~~ 


~-------~...-. $13,454,767 $11,795,682 


$32,466 
5,769,410 
74,593 
328,002 
20,498 
319,114 
14,399 
151,000 
79,227 
8,156 
963,540 
2,557,903 
1,477,373 


458,314 
28,200 


151,000 
100,135 
12,192 
3,866,508 
2,724,149 
1,478,881 


; Ge eee 
—V. 157, p. 2250. 


Gleaner Harvester Corp.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on 
the no par common stock, payable June 30 to holders of record June 
25. A similar distribution was made on March 31, last, compared 
with 90 cents on Sept. 25, 1942, and $1.15 on Sept. 25, 1941.—V. 157, 
p. 1179. 


Grand Rapids Varnish Corp.—Resumes Dividend— 


A dividend of 5 cents per share has been declared on the common 
stock, payable July 1 to holders of record June 23. Distributions of 
10 cents each were made on April 1, July 1, Oct. 1 and Dec. 31, 1942; 
none since.—V. 157, p. 1558. 


Greif Bros. Cooperage Corp.—Class A Dividend— 


The directors on June 14 declared a dividend of 80 cents per share 
on the class A stock, no par value, payable July 1 to holders of record 
June 25. A similar distribution was made on April 1, last. Payments 
on 1942 were as follows: April 1, July 1 and Oct. 1, 80 cents each; 
and Dec. 29, $2.80. Arrearages as at April 1, 1943, amounted to $3.75 
per share.—V. 157, p. 1081. 


Greyhound Corp.—Plans Air Bus Service— 


A plan to adapt present bus terminals, bus garages and other facili- 
ties for use as landing ports and hangars in a nation-wide helicopter 
air bus service was filed with the Civil Aeronautics Board on June 15 
by this corporation, operators of highway buses. 

The application stated that Greyhound Lines proposed to operate 
helicopters or similar aircraft of large carrying capacity to provide 
passenger, mail and express service over their present bus routes. 

Although lack of equipment at present probably will make the air 
bus service a post-war project, C. E. Wickman, President, said several 
helicopters might be made available for experimental use ‘‘in the 
near future.” If the aircraft can be obtained, he said, authority 
will be sought to put them into service on routes between Detroit 
and Flint, Mich., and intermediate points between Detroit, Cincinnati 
and Louisville. 

The air bus service, Mr. Wickman added, would not compete sub- 
stantially with existing airlines. Instead, he said, the air buses 
would supplement transcontinental and global airlines by providing 
quick and convenient means of reaching major airports in metro- 
politan cities.—V. 157, p. 2250. 


Guantanamo Sugar Co.—Reorganization Plan Again 
Delayed— 

Vice-Chancellor Wilfred H. Jayne at Trenton, N. J., on June 15 
continued until June 29 a temporary restraint against officers of this 
company from putting into effect a reorganization plan approved by 
a majority of the company’s stockholders on May 27. 

Counsel for two groups of preferred stockholders opposing the 
reorganization and counsel for the corporation agreed the June 29 
proceedings would be for argument on whether a permanent injunction 
should be issued restraining the concern from making the plan 
effective. 

The reorganization plan calls for retirement of all $100 par value 
8% cumulative preferred stock and the issuance to all stockholders 
of a total of 404,018 shares of stock with a par value of $5 a share. 

Preferred stockholders would receive for each of their shares a $40 
principal amount 5% 12-year sinking fund debenture and 14 shares 
of the new $5 par stock. Owners of the 405,000 shares of present 
common stock, which has no par value, would receive two-fifths of a 
share of the new stock for each share of their present holdings.— 
V. 157, p. 2250. 


Guarantee Co. of North America—Extra Distribution 


The directors have declared an extra dividend of $2.50 per share 
and the usual quarterly dividend of $1.50 per share on the common 
stock, par $50, payable July 15 to holders of record June 30. An 
extra of $4 per share was paid on April 15, last, and one of $2.50 on 
Jan. 15, 1943.—V. 156, p. 1238. 


Gulf, Mobile & Ohie RR.—To Redeem RFC Notes— 
Defers Dividend Action—Plans New Financing— 

The company has authorized the redemption of $8,780,000 Recon- 
Struction FPinance Corp. notes and the payment of first mortgage 
bonds of Gulf, Mobile & Northern RR., amounting to $9,719,000, all 
due in 1950. 


- $3,717,959 $1,475,625" 


The directors also deferred until later this year dividend action 
on the $5 preferred etock. 

In connection with redemption of outstanding bonds, scheduled for 
later this year, the company authorized the sale of $15,400,000 
collateral trust bonds, which together with some $3,600,000 cash in 
treasury will be used to redeem the outstanding bonds. : 

The new bonds will consist of two series: $6,700,000 of series A, 
which would mature serially in one to 10 years; $500,000 for the 
first six years; $400,000 annually for the next three, and $2,500,000 
on the 10th year. The $8,700,000 series B bonds would mature Aug. 
1, 1958, and a sinking fund would be set up providing for $100,000 
annually in the first 10 years, $250,000 annually in the succeeding 
four years and the remainder in 1958. 

To collateralize the new issue, $23,100,000 of G., M. & O. series C 
5% bonds have been authorized by the Board. 

Officials of the company. state that they have a commitment for 
the series A bonds at not exceeding 3%4‘ and for the series B at 
net exceeding 4‘-. However, invitations for bids on the new issue 
will be sent out around July 7 to be opened July 19. 

Call notice on the $3,975,000 of G., M. & N. first 5%s and the 
$5,744,000 first 5s, series C, will go out about July 30 and redemption 
will be about 60 days later. The redemption of these bonds, with 
premiums, will cost the railroad $10,284,450. 

The redemption will release some $2,040,000 of series C 5s which 
are now pledged for the first and refunding bonds of Gulf, Mobile 
& Ohio. The latter bonds now become a first mortgage on all the 
property. ‘The pledged bonds will be cancelled. 

Dividend action on the preferred stock was deferred because the 
refinancing will take about $3,600,000 of cash and directors decided 
it-would be better to take up the dividend question later in the year. 
—vV. 157, p. 2042. 


Gulf Power Co.—Earnings— 


Period End. April 30— 1943—-Month—-1942 
Gross revenue —.—_ = $299,895 $220,337 
Operating expenses 116,764 96,267 
Provision for depre.- 18,750 18,750 225,000 201,666 
General taxes _. Ae 108,779 60,287 233,931 205,621 
Federal income taxes__ . i hpi des 160,696 164,169 
Fed. excess profits taxes Ce dot 553,946 114,608 

$55,602 $45,034 
14,413 12,419 


1943—12 Mos.— 1942 
€3,128,207 $2,523,009 
1,385,367 1,300,045 





$536,900 
198,623 
$338,277 
66,513 


$569,267 
169,076 


Gross income oe 
Int. and other deducts. 
$41,189 
5,513 


$400,191 
66,156 





$32,615 
5,513 


Net income ______ 
Dividends on pfd. stock 


$271,764 





$27,102 


Balance ___ oes $35,676 $334,035 


—V. 157, p. 2042. 


Gulf States Utilities Ce.—Earnings— 


Period End. April 30— 1943—-Month—-1942 1943—-12 Mos.—-1942 
Operating revenues $1,182,040 $970,992 $13,137,563 $12,287,562 
Operation ___. 371,819 327,053 4,230,848 4,026,722 
Maintenance 60,747 61,601 659,119 615,540 
Depreciation 137,967 133,450 1,619,884 1,568,923 
Federal income taxes 248,564 136,540 2,426,978 1,805,933 
Other taxes 98,153 97,389 1,118,987 1,138,934 

$264,789 © 214,958 $3,081,747 $3,131,509 

8,633 Dr201 Dr43,090 1,519 
$273,422 
105,325 

Balance .- . $168,098 

Preferred dividend: requirements______ vs 


-~ $1,223,747 





Net oper. revenues__ 
Other income (net) 





$3,133,028 
1,236,163 


$214,757 
102,624 


$3,038,657 
1,229,943 


Balance 
Interest & amortization 


$112,133 $1,808,715 $1,896,865 
: 584,967 584,968 


Balance for common stock and surplus___. $1,311,897 


—V. 157, p. 1944. 


Hamilton Gas Corp. (& Subs.)—Earnings— 


12 Months Ended March 31— 1943 1942 
Operating revenues siebialeeaics $610,288 $564,194 
Non-operating income (net)... __ 2,584 3,369 

Gross Revenues __-. 5 lecdindnn 
Operation __......---_- Ane 
Maintenance het ie sane 
General taxes : 

Federal income taxes ee 
Interest on long-term debt sia 
Amortization of debt dise. and exp. 
Other interest ......-_--- . le 
Depletion and depreciation 152,631 166,557 
Amort. of plant acquis. adjustment 23,734 16,401 
Non-productive well drilling expense 16,950 5,771 
Abandoned leases ___-_-- Srurerant 19,927 5,632 


1941 
$565,364 
601 


$565,965 





$587,563 
257,012 
18,238 16,220 
40,456 41,078 
4,400 372 
70,102 83,513 
8,658 11,763 
3,447 119 


$612,872 
248,771 





Net loss 3 *$5,558 $16,875 $19,937 


*Profit —-V. 157, p. 1082. 


Harrisburg Hotel Co. (Pa.)—50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the common 
stock, par $50, payable. June 28 to holders of record June 15. This 
compares with. $3 paid on Dec. 30, last, and 50 cents on June 29, 1942, 


—vV. 157, p. 474. 


Hawaiian Pineapple Co., Ltd.—New Treasurer— 


Rey N. Figueroa, formerly of New York City and more recently 
liquidator of United States interests in importing and exporting firms 
taken over by the Treasury Department, has been named Treasurer, 
succeeding Charles J. Henderson who remains a Vice-President of the 
company.—V. 157, p. 1844. 


Hereules Moters Corp.—Secondary Distribution—Mc- 
Donald-Coolidge & Co. made a secondary offering of 20,;- 
000 shares of common stock (no par) June 16 at a fixed 
price of 16 net. Dealer’s discount 60c.- 

Earnings fer Quarter Ended March 31 


1943 1942 1941 
*+$279,031 $109,684 $228,436 


1940 
*Net profit ........ $187,753 
Earnings per share on 

common stock —_ __~- $0.90 $0.35 $0.73 $0.60 

“After depreciation, Federal income taxes, and excess profits taxes, 
etc. +The company states that net profit is after provision for Fed- 
eral taxes on income and for current contingencies amounting to 
$2,161,125 after estimated credit for post-war refund, and that pro- 
vision also was inade in the amount of $15,000 for war emergencies 


and contingencies.—V. 157, p. 603. 


Hershey Creamery Co.—50-Cent Extra Dividend— 


An extra dividend of 50 cents per share and the usual semi-annual 
dividend of 50 cents per share have been declared on the no par valve 
common stock, both payable June 30 to holders of record June 15. Like 
amounts were disbursed on Dec. 21, last.—V. 149, p. 3557. 


Home Insurance Co.—Secondary Offering — Dillon, 
Read & Co. and associates on June 10 made a secondary 
distribution of 142,850 shares of capital stock (par $5) 
at $31% per share. The discount to members of the Na- 
tional Association of Securities Dealers, Inc. was 70 cents 


‘a share. 


The shares represent the final holdings of the Chase National Bank 
in Heme Insurance which were part of -492,400 shares of that com- 
pany’s stock and 800 shures of anather company bought at auction 
for $14,284,162 on July 29, 1942, by Chase National and the Royal 
Bank of Canada, in part satisfaction of a loan made by the banks 
to the Home Fire Securities Corp.—V. 157, p. 254. 


Hyde Park Breweries Association, Inc.—Earnings— 


The company had a net profit of $486,634 for the fiscal year ended 
March 31, 1943, after deducting loss of $149,894 occasioned by the 
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sale of the Wainwright brewery property. During the fiscal year 
company paid dividends aggregating $250,000. 

The balance sheet as of March 31, 1943 shows current assets of 
$1,167,379, including cash of $313,780 and U. S. Savings bonds and 
Treasury Tax Savings Notes of $250,705. Current liabilities aggre- 
gated $413,205. Capital stock (par $10), issued and outstanding, was 
$1,000,000, and total earned surplus was $1,742,709.—V. 157, p. 817. 


Houston Lighting & Power Co.—Earnings— 


Period End. April 30— 1943—-Month—1942 1943—-12 Mos.—1942 
Operating revenues ___ $1,483,240 $1,156,881 $17,642,204 $14,742,766 











rating expenses .__- 634,793 475,823 7,196,821 6,150,933 
Pederal sees -.....-... 330,085 279,526 3,975,990 2,742,237 
Other taxes ......--__- 70,321 66,066 865,810 789,269 
Amort. deprec. renewals 

and replacements re- : 

serve appropriation__ 108,333 108,333 1,300,000 1,335,461 

Net oper. revenues___ $339,708 $227,133 $4,303,583 $3,724,866 
Other income --_.--~-.--~- 24 24 ,634 4,761 

Gross income ___-__-- $339,732 $227,157 $4,307,217 $3,729,627 
Interest on mort. bonds 80,208 80,208 962,500 962,500 
Other int. and deducts. 16,423 14,215 195,701 173,474 

Net income --_---~- ahi $243,101 $132,734 $3,149,016 $2,593,653 
Divs. applic. to pfd. 

ene S00 50 BORG. -. «. «<csan: -,: ecoene 315,078 315,078 





Balance $2,833,938 $2,278,575 


—V. 157, p. 2042. 
Huntington Electric Light 


Co.—Earnings— 














12 Mos. End. March 31— 1943 1942 
SE EES $30,775 $30,736 
I ne on ine reper en eiet 21,895 21,622 
RE ge cl a ae EE 1,234 1,114 
Ti FE on ES a Ee aa Ct a OS 2,848 2,899 
Federal income taxes ____- _-- Rel As the eet 5 537 672 

Utility operating income ____----- FF AT, aaa $4,261 $4,429 
ia ep Ce ica Dr34 23 

EA, a RS. eae dn $4,227 $4,452 
Retirement reserve accruals _._.___--_-_-__---- 2,533 2,359 

Ce en pariodinaes $1,694 $2,093 
other interest charges ..................-...- 28 7 

it le RR Fla, Rt NE SG A A $1,666 $2,015 
Dividend appropriations ~.._-.-..---__------- 1,020 1,020 


Balance Sheet, March 31, 1943 


Assets—Utility plant, $84,012; other investments, $250; cash, $2,562; 
consumers accounts receivable, $3,318; other accounts receivable, $79; 
materials and supplies, $2,542; prepayments, $632; deferred debits,$51; 
total, $94,345. 


Liabilities—Capital stock (par $25), $8,500; premium on capital stock, 
$5,600; accounts payable, $998; customers’ deposits, $662; taxes ac- 
crued, $1,201; other current and accrued liabilities, $367; retirement 
reserves, $36.299; contributions in aid of construction, $3,804; earned 
surplus, $36,915; total, $94,345.—V. 128, p. 4154. 


Illinois Bell Telephone Co.—Earnings— 


Period End. April 30— 1943—Month—-1942 1943—4 Mos.—-1942 
Operating revenues ___ $9,961,703 $9,041,805 $38,834,876 $36,025,393 








Uncollectible oper. rev._ 15,053 25,026 60,269 100,332 
Operating expenses ___ 6,673,659 6,314,831 26,675,301 25,317,830 
Net oper. revenues__._ $3,272,991 $2,701,948 $12,099,306 $10,607,231 
Operating taxes ___-_~ 2,022,472 1,609,572 7,280,077 6,521,027 
Net oper. income____ $1,250,519 $1,092,376 $4,819,229 $4,086,204 
Met 4mcome ......-...- 1,027,822 890,752 3,799,586 3,277,370 


—V. 157, p. 2043. 


Illinois Iowa Power Co.—Gets Extension— 


The SEC on June 12 granted a year’s extension to the Company 
from April 14, 1943, to comply with an order of the Commission to 
sever its relationship with Des Moines Electric Light Co., Iowa Power 
& Light Co., Illinois Terminal Railroad, Central Terminal Co. and 
St. Louis Electric Terminal Railway and also to dispose of the water, 
ice, oil-drilling and transportation businesses owned and operated by it. 

The Commission in granting the extension stated: 

As of this date the applicant has not consummated any of the 
divestments directed by our order. It has, however, entered into a 
contract for the sale of its interest in two of its principal subsidi- 
aries, Des Moines Electric Light Co. and Iowa Power and Light Co., 
to Continental Gas and Electric Corp., a registered holding company 
and a subsidiary of The United Light and Power Co., also a registered 
holding company. The approval of the Commission is a necessary 
prerequisite of the proposed sale and applications and declarations 
with respect to the transaction are pending before the Commission. 

The record shows that efforts were made to sell applicant's in- 
vestment in Illinois Terminal RR: and St. Louis Electric Terminal Ry. 
to two separate purchasers but that a definitive sales contract could 
not be negotiated. Likewise, it was indicated that the possibilities of a 
public sale of these companies were explored but that no program 
deemed feasible has been developed. In addition, various possible 
purchasers have been approached with respect to the transportation, 
water, ice and miscellaneous properties but thus far no acceptable bid 
has been received. It was testified further that the company has 
initiated negotiations now in progress to dispose of the principal 
properties of Central Terminal Co. 

In view of all the circumstances, and particularly action of the ap- 
plicant in respect of the disposition of Des Moines Electric Light Co. 
and Iowa Power and Light Co., we find that applicant has made a 
showing of due diligence within the purview of Secton 11 (c) and that 
an extenson of one year from April 14, 1943 within which to comply 
with our order of April 14, 1942 is necessary or appropriate in the 
public interest or for the protection of investors or consumers.—V. 
157, p. 2151. 


International Paper Co.—Bonds Called— 


There have been called for redemption as of July 1, 1943, out of 
sinking fund moneys, a total of $95,000 first and refunding 5% sinking 
fund mortgage bonds, series A and B, due Jan. 1, 1947, at 102% and 
interest. Payment will be made at the Bankers Trust Co., trustee, 
16 Wall St., New York, N. Y.—V. 157, p. 2043. 


Iowa Continental Telephone Co.—Sells Notes Pri- 
vately—Early in 1943 company (a subsidiary of Conti- 
nental Telephone Co.) issued $250,000 10-year 5%4% 
notes, the proceeds of which were used to retire its out- 
standing $250,000 preferred stock owned by Continental 
Telephone Co. 


Iowa Southern Utilities Co. of Del.—Earnings— 
Period End. Feb. 28— 1943—Month—1942 1943—-12 Mos.— 1942 











Gross oper. earnings_—-— $406,219 $398,062 $4,613,438 $4,604,871 
Oper. exp. & maint.__-- 175,951 155,033 2,056,731 1,953,067 
State & Fed. inc. taxes 39,275 39,950 372,975 312,150 
Other taxes —__-..---- 46,028 49,238 542,387 566,447 
Prov. for retirements__ 40,000 40,000 480,000 480,000 

Net oper. earnings__- $104,965 $113,841 $1,161,345 $1,293,206 
Other income —_-_----~-- 3,505 3,046 38,564 37,673 

Total net earnings__ $108,470 $116,888 $1,199,909 $1,330,880 
Int. on mortgage bonds 33,333 38,321 400,000 514,712 
Int. on other fund. debt 16,188 15,625 212,428 153,125 
Amort. & other deduct. 13,842 10,038 167,876 129,323 

Net income ___------ $45,107 $52,904 $419,604 $533,719 


V. 157, p. 2252. 








International-Great Northern RR.—Annual Report— 


Calendar Years— 1942 1941 
Railway operating revenues__._____.__-_______ $21,760,522 $14,075,033 

















Railway operating expenses...__....--..---.. 13,988,869 11,145,785 
Net revenue from railway operations... ~~ $7,771,653 $2,929,248 
SIE. RONNIE” feds dam ancy setsstnee eves arene eeeliits 884,589 777,733 
Railway operating income____...-_----__~~ $6,887,064 $2,151,515 
a SE a 2 eS a ee eee ee Dri,100,513 Dr817,206 
Net railway operating income__-.__.--~~---~--~ $5,786,551 $1,334,309 
RR a A Ae 197,809 143,434 
3 WPS BE a $5,984,359 $1,477,743 
Miscellaneous deductions from income_____-_-_-- 34,163 20,292 
Income available for fixed charges____ ~~~ $5,950,197 $1,457,451 


i Re RR RE a AE ALLEL AO 2,787,669 2,800,564 





Net income transferred to profit and loss._._. $3,162,528 *$1,343,113 


*Loss. 
Consolidated General Balance Sheet, Dec. 31 

Assets— 1942 1941 
Investments in road, equipment, etc.______---~ $60,399,540 $59,456,750 
GEL SC SS eee ee See 4,639,405 858,615 
EE Se ee 1,006,115 138,682 
Net balance rec. from agens and conductors_-_ 764,283 517,513 
Miscellaneous accounts receivable___________-_ 2,170,894 1,432,802 
OL ee EE ae 2,361,349 1,902,495 
Other current assets____-- ah ee BP ES Ee eae 43,755 17,382 
pS EAE SESE ae ee ee es Oe 11,997 10,696 
TNOOT, GENE én edt ne cbnnbcbon 1,576,398 418,287 





a alate cil eek did batientin coenpicightatiniortegbumeit $72,973,736 $64,753,223 

Liabilities— 
ee a eee $7,500,000 $7,500,000 
Grants in aid of construction__.......---__~_ 403,654 403,268 
Loum term. €en6....i.........2i- -...-.-.... 50,287,435 50,270,881 
Traffic and car services balances, Cr________- 2,665,724 815,141 
Audited accounts and wages payable____-_-___ 1,255,579 1,728,588 
Miscellaneous accounts payable__......-.--__- 125,337 104,201 
Interest matured unpaid__.._.._--_.----__~- — 810,259 24,381 
Unmatured interest accrued_...---.--------- te 1,316 
Unmatured rents accrued__._.....-__---_- nea 1,053 1,081 
Accrued tax lMability.____.....-_.-.---- ------ 350,135 383,468 
Other current liabilities__....__....._-------- 1,627,821 281,376 
Rereeree abies 252d eb - . - ee 26,917,510 25,536,917 
pe ee 6,239,202 5,672,515 
Additions to property through income & surpl. 280,058 279,824 
Appropriated surplus not specifically invested__ 41,107 42,585 


Prot aud tong, Beet... 25,531,137 28,292,321 
| a ee $72,973,736 $64,753,223 
—V. 157, p. 2043. 


(I.) Miller & Sons, Inc.—To Redeem Preferred Stock— 


The directors have elected to redeem on July 9, 1943, 4 and 
10-100ths shares of cumulative preferred stock at $11,000 a share and 
dividends, said shares representing the 410 shares of previously author- 
ized 6%2‘/ cumulative convertible preferred stock, represent by certifi- 
cates numbered, as follows: P294, P309, P310, PO305, PO492, PO495, 
PO1045, PO 1235, and PO 1356. 

There will be come due and payable on the July 9, next, upon each 
share called for redemption at the Guaranty Trust Co., 140 Broadway, 
New York City, the sum of $16,916.29 (equivalent to $169.1629 for 
each share of previously authorized 642‘ cumulative convertible pre- 
ferred stock) upon presentation and surrender thereof.—vV. 157, 
p. 1363. 





Incorporated Investors—To Pay 20-Cent Dividend— 


The directors have declared a dividend of 20 cents per share on 
the capital stock, payable July 30 to holders of record July 29. A 
similar distribution was made on April 30, last. Payments in 1942 were 
as follows: April 30, 17 cents; and July 30, Oct. 31 and Dec. 22, 
20 cents each.—V. 157, p. 1743. 


Interstate Bakeries Corp.—To Redeem 6% Bonds— 


All of the outstanding Schulze Baking Co. first mortgage 6 gold 
bonds due Sept. 1, 1945, have been called for redemption as of Sept. 1, 
1943, at 105 and interest. Payment will be made at the Continental 
Illinois National Bank & Trust Co., corporate trustee, 231 So. La Salle 
St., Chicago, Il. 

The company has authorized the trust company to accept any of 
these bonds for cancellation at any time and to pay the holders thereof 
the full redemption price, including interest to Sept. 1, 1943.—V. 157, 
p. 2151. 


Investment Company of America—Registers With SEC 


The company on June 10 filed with the SEC a registration state- 
ment (2-5150) for 222,062 shares of common stock (par $1) of 
which 157,292 shares are by the issuer and 64,770 shares by Pacific 
Southern Investors, Inc. 

Investment Company Distributors, Inc., is named distributor and the 
offering price is net asset value per share plus a premium of 8% 
of the offering price.—V. 157, p. 604. 


Jewel Tea Co., Inc.—Sales Lower for 4 Weeks— 


Period End. May 22— 1943—4 Wks.— 1942 1943—-20 Wks.— 1942 
Sales - -.-.--.....--. $3,958,136 $4,173,405 $20,619,824 $19,948,118 
V. 157, p. 2043. 


Kansas Gas & Electric Co.—Earnings— 

















Period End. April 30— 1943—-Month—1942 1943—-12 Mos.—1942 
Operating revenues —__ $696,183 $609,012 $8,134,999 $7,170,729 
Operating expenses 237,747 233,441 3,218,120 2,792,298 
Federal taxes _______-__ 153,034 131,956 1,149,470 827.742 
Otmer taxes. 2... - 54,427 61,243 552,094 635,556 
Prop. retire. res. approp. 68,667 62,500 774,667 730,000 
Amortization of limited- 

term investments____ 125 125 1,500 1,628 

Net oper. revenues__ $182,183 $119,747 $2,439,148 $2,183,505 
Other income (net)__-~ _ 745 399 7,729 3,763 

Gross income ____--_ $182,928 $120,146 $2,446,877 $2,187,268 

Int., etc., deductions 79,256 73,743 929,924 916,204 

Net income —__ __---~ $103,672 $46,403 $1,516,953 $1,271,064 
Divs. applic. to pref. 

eS EE Rese 520,784 520,784 

BASE AE Ut Ss ee ee F $996,169 $750,280 


-—V. 157, p. 2044. 


Kearney & Trecker Corp.—Officials Promoted— 


Five executives have been elected to new offices as follows: J. L. 
Trecker, Executive Vice-President; R. W. Burk, Vic-President in 
charge of sales; E. W. Trecker, Vice-President in charge of manufac- 
turing; J. B. Armitage, Vice-President in charge of engineering, and 
R. L. Bischoff, Treasurer and Assistant Secretary.—V. 157, p. 1363. 


(Geo. B.) Keith Co.—Recapitalization Plan— 


The company is notifying preferred and common stockholders of a 
plan of recapitalization which they are asked to vote upon at a special 
meeting called for June 23. Under the proposed plan holders of the 
present 7% cumulative preferred will reteive in exchange for each 
share held (including dividend arrears) one share of $100 par, $5 
cumulative prior preferred, cumulative at the rate of $2.50 a share 
annually, and one share of $10 par, $2 junior prior preferred stock. 
Holders of common stock will receive one share of new common for 
each two shares of outstanding common. 

President Harold C. Keith states that it is planned to initiate di- 
vidends on the cumulative prior preferred on Oct. 1, 1943 if the plan 


rently engaged. 





is declared operative and that it seems likely with present rate of 
earnings full dividends on these shares can be maintained. 

The proposed plan of recapitalization has been approved by holders 
of more than 50% of the preferred and common stock of the com- 
pany. To carry out the plan it is necessary to obtain the approval 
of 75% of the preferred and two-thirds of the common. 

There are presently outstanding 29,768 shares of 7% erred and 
40,496 shares of no-par common, with a stated value $5 a share. 
The proposed plan calls for creation of an issue of not more than 
30,000 shares ($100 par) prior preferred, 30,000 shares ($10 par) 
junior prior preferred and 20,248 shares of common with a stated 
value of $10 a share. 

Increase in Earnings 


For the six months ended April 30, 1943, there was a net profit of 
$306,949, equal to $10.31 a share on the 7% preferred, on which ac- 
cumulations on June 30, 1943, amounted to $2,351,672, or $79 a share. 
ior the year ended Oct. 31, 1942, there was a net profit of $429,051, 
or $14.23 a share on 30,079 shares of preferred then outstanding. 

The balance sheet as of April 30, 1943, shows current assets of $4,- 
751,742, including cash of $886,645; current liabilities, $1,427,454; and 
net working capital, $3,324,288. This compares with working capital 
of $2,961,115 on Oct. 31, 1942.—V. 157, p. 255. 


Kellett Aircraft Corp., Upper Darby, Pa.—Name Re- 


sumed— 
See Kellett Autogiro Corp. below. 


Kellett Autogiro Corp.—Resumes Old Name— 


This corporation will reassume the name of Kellett Aircraft Corp., 
which was the original company name when it was founded in 1929, 
it was announced on June 10. The name change was approved at a 
special stockholders’ meeting held in Philadelphia on that date and 
became effective on June 15. 

Return to the original company name became advisable because of 
the larger scope of aviation activities in which the company is cur- 
Kellett is producing several types of rotary wing 
aircraft and manufacturing, as a subcontractor, important parts for 
military combat airplanes.—-V. 157, p. 2044. 


Kelsey-Hayes Wheel Co.—Gets $10,000,000 Loan—The 
company, it is announced has completed negotiation of a 
$10,000,000 5-year loan from the Equitable Life Assur- 
ance Society of the United States. The loan is secured by 
a note maturing May 1, 1948, and carries a 3% interest 
rate to maturity. 


The loan was made to provide ample working funds for the period 
immediately following the end of the war, when substantial sums will 
be tied up in war contracts, materials, inventories and claims against 
the Government, according to the company. By making the loan now 
the company insures that it will be able to liquidate its obligations 
in an orderly manner. 

A provision of the new financing is that the company pay off the 
$1,200,000 balance of its five-year serial bank loan and that current 
an 2 eres be reduced to an amount not in excess of $1,000,000. 
—V. ca. , 


Lackawanna RR. Co. of N. J.—Payments on Rentals 
Halted— 


The New York Curb Exchange has been advised that in view of 
the continuance of an injunction issued by the Federal Court, South- 
ern District of New York, it will not be possible for the Delaware, 
Lackawanna & Western RR. to pay on July 1 the quarterly rental 
of 1% on the capital stock of the Lackawanna RR. of New Jersey 
unless the injunction is vacated prior to that date.—V. 156, p, 2225. 


La Crosse (Wis.) Telephone Co.—46-Cent Dividend— 


The directors have declared a dividend of 46 cents per share on the 
common stock, par $10, payable June 30 to holders of record June 112. 
Payments of 23 cents each were made on April 1 and July 1, last; none 
since.—V. 155, p. 1312. 


Lago Petroleum Cerp.~New Appraisal Ordered——- 


Three independent geologists and engineers to make a new appraisal 
of properties of Lago Petroleum Corp. and Creole Petroleum Corp. 
“for use in connection with any new proposal to the stockholders” 
as a basis for consolidation, have been announced by C. H. Lieb, 
President of the two companies, in a letter to stockholders. 

The appraisers are Alexander Deussen and John 8S. Ivy of Houston, 
Texas, and Louis G. Huntley of Donna, Texas. 

If directors of the two companies are able to reach an agreement 
on terms, after the reappraisal, a special stockholders’ meeting will 
be called to approve a plan of reorganization.—V. 157, p. 1651. 


Lehigh Coal & Navigation Co.—Tenders— 


The Provident Trust Co. of Philadelphia, trustee, 17th and Chestnut 
Sts., Philadelphia, Pa., will until 12 o’clock noon on June 21 receive 
bids for the sale to it for account of the sinking fund of funding and 
improvement mortgage 4‘- bonds to an amount sufficient to exhaust 
$7,520.28 at prices not to exceed 105 and interest.—V. 157, p. 2044. 


Lehman Corp.—Extra Dividend of 25 Cents— 


The directors have declared an extra dividend of 25 cents per share 
and the regular quarterly dividend of like amount on the common 
stock, both payable June 30 to holders of record June 23. An extra 
cf 25 cents per share was paid on June 30, last year, one of 15 
— on July 7, 1941, and one of 5 cents on April 4, 1941.—V. 157, 
p. 1461. 


Lerner Stores Corp.—Net Worth, Etc. — 


It is announced that this corporation's ten-year financial 
from 1933 to Jan. 31, 1943, the end of the company’s fiscal 
shows that net worth has risen from $4,567,977 in the former year 
to $12,241,497 last January. During the period yearly sales have 
pyramided from $22,088,275 to $64,839,112. Net profit has averaged 
$1,634,591 yearly. Earnings per share on the common stock averaged 
$4.35 per year throughout the period, while dividends paid averaged 
$1.75 annually. During the past five years the company has main- 
tained a dividend rate of $2 per share per annum on the common.— 
V. 157, p. 2252. 


record 
year, 


Lexington Water Power Co.—Merger Approved— 
Proposed New Financing Involves $20,000,000— 


The Securities and Exchange Commission on June 16 issued its: 
order approving the merger of Lexington Water Power Co. into South 
Carolina Electric & Gas Co. Appropriate orders approving the merger 
have already been issued by the South Carolina P. S. Commission and 
the Federal Power Commission so that the necessary authority from 
all regulatory commissions having jurisdiction has now been received 
by the company and the proposed merger now needs only stockholders’ 
action. Both companies are subsidiaries of General Gas & Electric Corp. 

Upon completion of the merger program it is understood that the 
South Carolina Electric & Gas Co. will undertake a refinancing pro- 
gram whereby all of the presently outstanding funded debt will be 
refunded by a single new issue of mortgage bonds to be outstanding 
in the amount of $20,000,000. Preparation of the necessary registra- 
tion papers under the Securities Act of 1933 and the application to the 
South Carolina P. S. Commission are under way. Pro forma statements 
of the merged company indicate gross revenues of approximately $7,- 
700,000 and net operating revenues of about $2,300,000. It is expected 
that the financing will take place in approximately six weeks. 

Upon completion of the proposed merger, capitalization will con- 
sist of funded debt of $20,121,500; 126,210 shares of 5% ($50 par) 
preferred stock; and 43,394 shares ($100 par) common stock. 

The new preferred stock will be entitled to cumulative dividends at 
the rate of 5% per annum and will be callable at $52.50 per share. 
Funded debt will include $9,721,500 first mortgage bonds of South 
Carolina Electric & Gas Co. and $10,213,300 first mortgage bonds and 
$186,700 debentures of Lexington Water Power Co., substantially all of 
which are held by the public and will be assumed by the merged 
company. The 126,210 shares of new preferred stock include shares 
which may be issued in exchange for the present $6 prior preferred 
and 7% preferred stock of South Carolina Electric & Gas Co. The 
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holders of these stocks, other than General Gas & Electric Corp. have 
the right of appraisal and may receive cash for their holdings. To 
the extent that such holders elect to take cash the outstanding shares 
of new preferred stock will be decreased. 

All of th common stock of the merged company and not less than 
98% of the new 5% preferred stock of the merged company will be 
held by General Gas & Electric Corp. Denis J. Driscoll and Willard 
L. Thorp, trustees of Associated Gas and Electric Corp., parent of 
General Gas & Electric Corp., have proposed in a plan filed with the 
Securities and Exchange Commission, pursuant to Section 11 (e) of 
the public utility holding company act of 1935, that the new 5% pre- 
ferred stock of South Carolina Electric & Gas Co. to be received by 
Gengas be offered to the public holders of prior preferred and pre- 
ferred stocks of General Gas & Electric Corp. in exchange for their 
present holdings. : 

Lexington Water Power Co. operates a hydro electric generating sta- 
tion located on the Saluda River about 14 miles from Columbia, S. C., 
the output of which is sold at wholesaJe to either South Carolina Elec- 
tric & Gas Co. or to non-affiliated utilities. 

The business of the South Carolina Electric & Gas Co. includes the 
manufacture, distribution and sale of electric energy at wholesale and 
retail in 61 communities in the central section of South Carolina 
and at wholesale to other utility companies under long-term contracts. 
The company also manufactures and distributes gas in Columbia, Eau 
Claire, Florence, and Darlington, S. C., and furnished bus transporta- 
tion service in Columbia and environs. The company has about 29,000 
electric and 11,000 gas customers.—V. 157, p. 2044. 


Electric Co. (Del.)—Earnings— 


1943—-3 Mos.—1942 1943—-12 Mos.—1942 
$336,166 $336,265 $1,356,925 $1,345,243 
4,696 7,454 24,253 35,925 


Louisville Gas & 


Period End. March 31— 
Revenues 
General and adm. exp. 
Taxes (other than inc. 
taxes) ais 1,494 
Federal income 17,400 


7,175 
60,000 


$1,242,143 
15 


6,575 
72,400 


$1,253,697 


1,794 
15,000 


taxes__ 





Gross income $312,576 $312,017 
Interest deductions -_- ot Renae 


$312,576 $312,017 $1,253,697 
1,014,201 


363,132 374,770 
599,448 








$1,242,128 


Balance begin. of period 334,195 


Tranfer of balance in 
contingency reserve__ 





$1,326,777 $675,149 $2,227,915 $1,576,323 
9 


Class A com. stock divs. 225,142 225,142 900,56' 
Class B com. stock divs. 75,237 75,237 300,948 
Miscellaneous dividends hein cichee 36 


$1,026,398 $374,770 $1,026,398 





Balance end of period $374,770 


" —V. 157, p. 2252. 
Lux Clock Mfg. Co.—25-Cent Distribution— 


A dividend of 25 cents per share has been declared on the common 
stock, par $10, payable July 1 to holders of record June 21. This com- 
pares with 20 cents paid on April 1, last. Payments in 1942 were 
as follows: April 1, July 1 and Oct. 1, 20 cents; and Dec. 18, 40 
cents.—V. 157, p. 1182. 


MeWilliams Dredging Co.—25-Cent Distribution— 


A dividend of 25 cents per share has been declared on the common 
stock, payable July 1 to holders of record June 15. A similar distribu- 
tion was made on April 1, last, and on April 1, July. 1, Oct. 1 and 
Dec. 29, 1942, and on Nov. 1 and Dec. 29, 1941. The previous payment, 
also 25 cents per share, was made on Sept. 1, 1937.—-V. 156, p. 2253. 


R. H. Macy & Co., Inc.—Secondary Offering—Smith, 
Barney & Co. made a secondary offering of 35,000 shares 
of capital stock (no par) on June 15, after the close 
of the market, at a fixed price of 27%4 net. Dealer’s 
discount 60 cents. The issue was oversubscribed. The 
sale was made on behalf of an estate.—V. 157, p. 1651. 


Market Street Ry.—Suspended From Dealings— 


The first mortgage 7° sinking fund gold bonds, series A, due 
April 1, 1940, have been suspended from dealings on the New York 
Stock Exchange because of the small amount outstanding.—V. 157, 
p. 2253. 


Massachusetts Power & Light Associates (& Subs.)— 
Earnings— 


3 Mos. Ended March 31— 
Gross operating revenue _....... 
Other income 2 


1943 1942 
$4,694,716 $4,817,663 
44,256 105,947 
$4,738,973 
2,309,608 
200,350 
363,999 
1,115,370 
$749,645 
270,572 
381,340 


$97,733 


$4,923,610 
2,211,715 
226,170 
386,256 
1,287,306 
$812,163 
326,158 
508,454 


*$22,449 


Total gross earnings _____- 
Operating costs 
Maintenance —__ 
Depreciation -—-__.__________ ees 
Taxes (Federal, State and municipal)__ 


Consolidated balance before capital charges 
Interest and other charges______________ oe 
Pid. divs. on $2 preferred shares_______ 

Consolidated balance 

*Loss.—V. 157, p. 2045. 


Massachusetts Utilities Associates (& Subs.)—Earns.— 


3 Mos. Ended March 31— 1943 1942 
Gross operating revenue ___- $3,210,114 $3,048,845 
Other income 67,609 122,294 





$3,277,723 
1,935,709 
114,198 
185,795 
643,486 
$398,535 
35,185 
361,921 


$3,171,139 
1,772,198 
102,748 
188,857 
636,570 


Total gross earnings. 
Operating costs : 
Maintenance —-__- a ae 
Depreciation — 


Taxes (Federal, State and municipal ) 


$470,765 
40,383 
361,920 


$68,462 


Consolidated balance before capital charges 
Interest and other charges_-_-- ae ; 
Preferred dividends -- 


Consolidated balance $1,429 


—V. 155, p. 827. 


Mathieson Alkali Works, Inc.—Begins Production of 
Magnesium in Louisiana— 

Production of magnesium metal at the newly erected magnesium- 
chlorine plant in Louisiana has begun, according to an announcement 
by this company on June 10. The plant is owned by the Defense 
Plant Corporation and has a future capacity of more than 50,000,000 
pounds of magnesium metal a year. 

The announcement said that magnesium metal in this plant is 
manufactured by a new process developed by Mathieson engineers 
which produces not only pure magnesium metal but also liquid chlor- 
ine, both of which are highly essential to the war effort. It is esti- 
mated, when running at full production, that this project will employ 
approximately 1,000 workers.—V. 157, p. 2152. 


Matson Navigation Co.—30-Cent Distribution— 


The directors have declared a dividend of 30 cents per share on 
the no par value common stock, payable June 15 to holders of record 
June 10. A similar distribution was made on March 15, last. Pay- 
ments in 1942 were as follows: March 16, June 15 and Sept. 15, 
30 cents each; and Dec. 15, 60 cents.—V. 155, p. 363. 


Mengel Co.—Issues Pamphlet Report— 


The company on June 4 mailed to its stockholders copies of a 
pamphlet entitled “Review of 1942 Operations for Employees,’’ which 
contains an explanatory statement-of operations for the year and an 
explanatory balance sheet as of the end of last year.—V. 157, p. 1745. 


Mexican Light & Power Co., Ltd.—Earnings— 


Period End. March 3i— 1943—-Month—1942 1943—-3 Mos.-—-1942 
Gross earns. fr. oper... $1,011,020 $943,719 $3,047,842 $2,875,710 
Oper. exps. & deprec._-_ 703,359 630,566 2,058,952 1,847,731 


$988,890 $1,027,979 





Net earnings $307,661 $313,152 


—V. 157, p. 2253. 


Michigan Bell Telephone Co.—Earnings— 


Period End. April 30— 1943—Month——1942 1943-4 Mos.—-1942 
Operating revenues $5,836,117 $4,988,156 $22,320,001 $19,407,758 
Uncollectible oper. rev. 13,635 18,147 49,775 72,432 
Operating expenses. 3,625,705 3,241,307 13,993,891 12,403,895 


$1,728,702 
951,536 
$777,166 
741,799 


. $2,196,777 
1,325,652 


$6,931,431 
3,804,102 


Net oper. -revenues $8,276,335 
4,875,948 


Operating taxes 


$3,127,329 
2,985,010 


$3,400,387 
3,175,371 


$871,125 
820,701 


Net oper. income 


Net income 
-V. 157, p. 2253. 


Subs.) —Earnings 
1942 1941 


Mid-Continent Petroleum Corp. (& 


Quarter Ended March 31— 1943 
*Net profit —- TS $1,127,487 $1,676,157 $524,629 
Earnings per share______-_-~- nk $0.61 $0.90 $0.28 


*After charges and Federal and State income taxes.—V. 157, p. 1847. 


Middle West Corp.—Annual Report— 


Corporation in February, 1942, received $689,572 from United Public 
Service Corp., a subsidiary holding company, as a partial liquidating 
distribution. In January, 1943, the corporation received an additional 
liquidating distribution in the amount of $137,934 from United Public 
Service Corp. It is expected that the liquidation of United Public 
Service Corp. will be completed in 1943. 

In December, 1942, the corporation sold its investment in City Ice 
Co. of Kansas City and Western Ice Service Co. for a total cash 
consideration of $670,000, before assumed liabilities and expenses 
estimated to be $80,000. The securities of these two companies were 
carried on the books of the corporation at a net value of $918,009. 
In connection with the sale corporation also sold its holdings of 
securities of Southern United Ice Co. for a total of $38,200. The dif- 
ference of approximately $280,572 between the net amount realized 
from the sale of these investments in the three ice companies and the 
carrying value of these investments on the corporation's books was 
charged against ‘‘reserve against the valuation of assets acquired in 
reorganization."’ 

The investment of the corporation in certain marketable securities 
of companies having no relation to it was sold during the first four 
months of 1943 for a net total of $499,676, an amount somewhat in 
excess of the carrying value of such securities on the books of the 
corporation. 

In March, 1943, the corporation sold to West Texas Utilities Co. 
for $237,723, net, pursuant to SEC authorization, the following securi- 
ties of Pecos Valley Power & Light Co.: $313,000 first mortgage 6%" 
bonds, $369,500 non-cumulative 6% income debentures, and 3,892.34 
shares common stock. These securities were carried on the books of 
the corporation at a net value of $542,692. West Texas Utility Co. 
has purchased in excess of 90% of the outstanding bonds, debentures 
and stock, respectively, of Pecos Valley Power & Light Co. 

Corporation continues to hold securities of the following public utility 
holding companies which are involved in bankruptcy proceedings: Com- 
monwealth Light & Power Co., Inland Power & Light Corp., Midland 
United Co., and Midland Utilities Co. The liquidation of Common- 
wealth Light & Power Co. and Inland Power & Light Corp. has been 
delayed by the continuance of litigation. 

A proposed settlement and liquidation plan for Midland Utilities Co. 
and Midland United Co. was agreed upon in December, 1942, by the 
principal creditors of the two companies; the committee representing 
holders ot debentures of Midland Utilities Co.; the committee repre- 
senting the holders of preferred stock of Midland United Co., and The 
Middle West Corp., as the holder of a iarge block of the Midland 
United Co. preferred stock. This plan is being opposed by various 
debenture holders of Midland Utilities Co., by the committee represent- 
ing prior lien stock of Midland Utility Co., and by the trustees of 
Midland Utilities Co. The proposed plan cannot be placed in effect 
until it has been reviewed and approved by the SEC and by the court 
before which the bankruptcy proceedings are pending. 


Debt Reduction and Refundings by Subsidiaries 

The companies included in the consolidated financial 
Statements reduced their long-term and other indebtedness approxi- 
mately $5,450,000 in 1942, principally through the retirement of serial 
notes and debentures as they matured. In addition, over $1,350,000 
of indebtedness of other associated companies in the Middle West 
group was retired, making a total reduction for the year exceeding 
$6,800,000. During 1943 it is expected that the total reduction in long- 
term and other debt held by the pubiic will approximate $6,000,000, 
and it may be greater by prepayments. 

Refunding operations by subsidiary 
siderably less in 1942 than for several preceding years. Both the 
unfavorable investment market conditions and the fact that the 
bonds of most of the operating companies had been refunded during 
earlier veurs account for the relatively small amount of refunding 
in 1942. 

Michigan Gas & Electric Co., 


subsidiary 


operating companies were con- 


in June, 1942, sold to insurance com- 
panies $3,500,000 first mortgage 3%4% bonds, due March 1, 1972, and 
$750,000 3'!2”% debentures,. due serially over a 10-year period, and 
used the proceeds, together with other funds of the company, to 
refund $4,261,000 principal amount of 5% ard 6‘. bonds. 

In May, 1942, Central Power & Light Co. sold $5,900,000 principal 
amount of 242% to 3% serial notes, maturing over a 10-year period, 
and used the proceeds to redeem $5,550,000 of 2‘7 to 3% debentures 
due serially to 1946, and for other corporate purposes. 

By prepaying in February, 1942, $526.000 of its serial notes, due in 
1947, West Texas Utilities Co. secured «a reduction in interest rate from 
3% to 234% on the balance of its $2,404,000 notes, due serially to 
1946, then outstanding. 


Proceedings Before the SEC 


Hearings have teen concluded in the integration proceedings brought 
by the SEC against The Middle West Corp. and its subsidiary com- 
panies under the provisions of Section 11 (b) (1) of the Public Utility 
Holding Company Act of 1935. A final order has not as yet been 
entered in these proceedings. 

In general, the corporation's integration pJan presented to the SEC 
provided for the ultimate distribution to The Middle West Corp. stock- 
holders of the stocks to be received by the*corporation from the merger 
or reorganization of Central and South West Utilities Co. and American 
Public Service Co. and also the disposition by distribution or sale of ali 
remaining assets except the stocks of Central Lilinois Public Service Co. 
and Kentucky Utilities Co. and such of the common stock of Public 
Service Co. of Indiana, Inc., as the corporation receives out of the 
liquidation of Midland United Co. 

The Middle West Corp. is taking steps to carry out some of its vlans 
respecting the Middle West group of companies. Without waiting for 
an order from the Commission in these proceedings North West Utili- 
ties Co. filed an application with the SEC in March, 1943, seeking to 
distribute the company’s assets to its stockholders, as a step in the dis- 
solution of the company. The assets of North West Utilities Co. in- 
clude substantially all the common stock of Wisconsin Power and Light 
Co., Lake Superior District Power Co., and Northwestern Public Service. 
Co. Middle West Corp. owns over 60% of the 7% prior lien stock, 
about 54% of the preferred stock and all of the commen stock of North 
West Utilities Co. The Middle West Corp. expects to file an application 
with the Commission covering the proposed distribution to the cor- 
poration’s stockholders of the proportionate share of the assets of North 
West Utilities Co. which it receives or to sell all or part thereof. 

The corporation is undertaking to dispose of the Securities of the 
following companies which it owns: Arkansas-Missouri Power Corp.; 
(2) Copper District Power Co. (3) Michigan Gas and Electric Co. (4) 
Middle West Utilities Co. of Canada, Ltd., and (5) Missouri Gas & 
Electric Service Co. 

The corporation may either sell the securities to be. disposed of for 
eash and distribute the cash to its stockholders or it may distribute 
the securities pro rata to the corporation’s stockholders. Before such 
disposition plans as may be formulated may be placed in effect, they 
will have to be submitted to the SEC for its review. 

The corporation, in March, 1943, entered into an agreement to sell 
its investment in all of the common stock of the Kansas Electric Power 


Co. to the Kansas Power and Light Co. for $2,500,000, subject to SEC 
approval. 

Central and South West Utilities Co. and American Public Service 
Co. filed with the SEC on April 6, 1942, a motion to postpone for che 
duration of the war any action with respect to ‘1) the joint declaration 
and application filed by such companies with the Commission in 1940 
respecting a statutory consolidation of the two companies pursuant to 
a proposed agreement of consolidation, amd (2) the proceedings in- 
Stituted by the Commission under Section 11(b) of the Public Utility 
Holding Company Act of 1935. 

On June 4, 1942, the SEC issued its findings and opinion and its 
order in these proceedings. By its order, the Commission overruled the 
motion to defer, denied effectiveness to the joint declaration and dis- 
missed the joint applications filed by the companies, disapproved the 
agreement of consolidation and ordered, purportedly pursuant to Sec- 
tion 11(b) (2) of the Act, that the corporate existence of either Central 
and South West Utilities Co. or American Public Service Co. be termi- 
nated and that the present capitalization of those two companies be 
ane to a capitalization consisting of a single class of common 
stock. 

Jurisdiction was reversed by the Commission with respect to all 
questions raised in the proceeding not disposed of by the Commission’s 
order, including the basis on which the stock owned by the Middle West 
Corp. might participate in a consolidation or recapitalization of Cen- 
tral and South West Utilities Co. and American Public Service Co. The 
recent decision of the U. S. Supreme Court in the Federal Water Service 
Corp. case clearly decides that purchases of stock of a corporation by 
directors, officers or controlling stockholders, even while reorganization 
proceedings are pending, are not condemned, prohibited, or made un- 
lawful by any principles of equity or law established by court decisions 
or by any act of Congress, including the Public Utility Holding Com- 
pany Act of 1935; and that, therefore, the SEC, in the absence of a rule 
prohibiting such purchases, could not exclude shares so purchased 
from participation on the same basis as other shares in a reorganiza- 
tion of the corporation in the absence of a finding of fraud, lack of 
disclosure, overreaching, etc., in making the purchases. Purchases by 
the Middle West Corp., and its immediate predecessors, of stocks of its 
subsidiaries were made under specific orders of the Federal] District 
Court and later under general rules of the Commission under the Hold- 
ing Company Act, permitting such purchases. So far as known, none 
of the officers or directors of the Middle-West Corp. owns any of the 
securities of these subsidiaries. 

To protect the rights of the companies and their stockholders, Cen- 
tral and South. West Utilities Co. and American Public Service Co. 
filed a petition fer rehearing with the SEC respecting its June 4, 1942, 
order. This petition for rehearing was denied by the Commission in 
its order dated July 6, 1942. On Aug. 1, 1942, Central and South West 
Utilities Co., American Public Service Co. and The Middle West Corp. 
filed a petition in the U. S. Court of Appeals for the District of Co- 
lumbia to review the aforementioned June 4, 1942, and July 6, 1942, 
orders of the SEC. This case was argued in that court on April 8, 
1943 but a decision had not been rendered. 

The officers of Central and South West Utilities Co., American Pub- 
lic Service Co. and The Middle West Corp. have not as yet completed 
a Satisfactory plan for merging Central and South West Utilities Co. 
and American Public Service Co. through the use of only common 
stock as ordered by the SEC. When and if a one-stock merger plan is 
agreed upon by Central and South West Utilities Co. and American 
Public Service Co., it musi first be submitted to the SEC for considera- 
tion before it is sent to stockholders of the two companies for their 
approva!. 

In March, 1943, amended applications were filed with the SEC, in 
the pending proceedings, presenting a revised plan for the dissolution 
of Southwestern Light & Power Co. and the acquisition of its assets 
by Public Service Co. of Oklahoma whereby Public Service Co. of Okla- 
homa will issue 15,000 shares of its 5% preferred stock to the holders 
of the $6 preferred stock of Southwestern Light & Power Co. in ex- 
change on a share for share basis; issue 11,167 shares of its common 
stock in exchange for an equal number of shares of $6 preferred stock 
of Southwestern Light & Power Co. held by The Middle West Corp.; 
and issue $6,600,000 of its 3%‘ bonds for the purpose of refunding’ 
$6,648,000 of 3%4% bonds of Southwestern Light & Power Co. rhe 
shares of $6 preferred stock of Southwestern Light & Power Co. not 
acquired through such exchanges will receive on dissolution $100 per 
share and accrued dividends. 

In order that Central and South West Utilities Co. and American 
Public Service Co. may continue to own 100% of the common stock of 
Public Service Co. of Oklahoma it is proposed that they buy at a price 
of $100 per share the 11,167 shares of common stock of that company 
to be issued .to:- The Middle West Corp. in the respective proportions 
that each now holds the common stock of Public Service Co. of Oxla- 
homa; and in order to facilitate the carrying out of this transaction 
American Public Service Co. proposes to purchase at $100 per share 
and accrued dividends up to 10,000 shares of 5% preferred stock of 
Public Service Co. of Oklahoma to the extent that the holders of the 
$6 preferred stock of Southwestern Light & Power Co. do not accept 
in exchange the 15,000 shares of the 5% preferred stock offered ta 
them. In this connection, American Public Service Co. proposes to sell 
to West Texas Utilities Co. not exceeding 14,251 shares of that com- 
pany’s $6 preferred stock at $70.17 per share, being American Public 
Service Co.'s cost of said shares, to the extent required to provide funds 
to carry out its undertaking to purchase shares of the 5% preferred 
stock of Public Service Co. of Oklahoma. The preferred shares pur- 
chased by West Texas Utilities Co. will be cancelled by it; and since 
American Public Service Co. owns all the common stock of West Texas 
Utilities Co. its income from that company should not be reduced by 
this transaction, while its income will be increased by the dividends re- 
ceived on the 5% preferred shares of Public Service Co. of Oklahoma 
to be purchased. 

Consolidated Income Account for Calendar Years 
(Exclusive of Central Illinois Public Service Co.) 

1942 1941 
revenues J - $77,428,089 $74,170,806 
26,484,974 
3,862,173 
9,425,858 
7,671,882 
4,237,951 

156,984 
2,914,849 


Operating 
Operation 0 . 27,449,385 
Maintenance ,225,756 
Depreciation .569,745 
Taxes, other than Fed. inc. and excess-profits 979,697 
Federal income taxes ,071,877 
Federal excess-profits taxes .697,339 
Charges in lieu of inc. and excess-profits taxes 9 
5 


7 
9 
1 


7 
2,645 


21,645 $19,416,134 


Net operating income $18 
479,023 


Other income (net) 573,634 
Gross income : $19,095,279 $19,895,157 
Interest, dividends on preferred stocks of sub- 


sidiary companies and other deductions 15,310,647 16,166,272 


Net income $3,784,632 
Earnings per share . $1.14 


Consolidated Balance Sheet, Dec. 31, 1942 


$3,728,885 
$1.13 


(Exclusive of Central Illinois Public Service Co.) 


Assets-—Utility plant, $405,556,203; investments, $24,145,237: cash, 
$12,842,419; U. S. Government securities, $7,125,768; special deposits. 
and miscellaneous assets, $980,175; accounts receivable (less—reserve 
for uncollectible receivables of $702,633), $6,367,280; materials and sup- 
plies, $4,163,426; prepayments, $1,333,256; deferred charges, $11,467,- 
635; total, $473,981,400. 

Liabilities—Capital stock of Middle West Corp. (par $5), $16,536,513; 
publicly held securities of subsidiary companies, $292,691,223; notes 
payable, $205,050; accounts payable, $2,455,890; dividends declared or 
accrued, $844,963; customers’ deposits, $3,026,156; accrued taxes, $11,- 
432,936; accrued interest, $2,674,798; other current liabilities, $429,881; 
deferred liabilities, $684,997; reserves, $82,409,622; contributions in aid 
of construction, $1,944,234; paid-in surplus, $42,132,254; consolidated 
earned surplus, $16,512,883; total, $473,981,400. 


Income Account of Company for Calendar Years 
1942 1941 
$2,355,315 $1,978,182 
285,186 317,903 
19,244 18,288 
211,789 56,742 


pe nee ae cats tee Be Es et 
General and administrative expenses * pei Se Soe 
Taxes, other than Fed. inc. and excess-profits 
Federal income taxes____ “an 


Gross income —_-_-~- so Ista ashen thisios est > So $1,585,250 
Interest deduction - af. x certs 2,319 ead 


Net income _______________.__________-_ $1,836,776 $1,585,250 
Earnings per share : onan $0.55 $0.48. 
Assets—Investments, $72,810,319; cash, $3,428,059; U. S. Government 


~ 
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securities, $2,113,350; miscellaneous receivables, $966; accrued inte?est 
and dividends receivable from associated companies, $53,632; prepay- 
ments, $3,255: deferred charge, $7,500; total, $78,417,081. 


Liabilities—Capital stock (par $5), $16,536,513; accounts payable, 


$6,611: accrued taxes, $304,837; other current liabilities, $82,161; re- 
serves, $14,006,829; paid-in surplus, $42,132,254; earned surplus, $5,- 
347,876; total, $78,417,081.—V. 157, p. 2253. 


Mississippi Power Co.—Earnings— 


Period End. April 30— 1943—-Month—-1942 1943—-12 Mos.—-1942 














Gross revenue $440,809 $350,771 $4,954,804 $4,139,300 
Operating expenses 167,737 137,494 2,214,344 2,101,472 
Prov. for depreciation 37,500 36,000 438,000 392,000 
General taxes 146,237 91,384 567,034 527,971 
Federal income taxes 312,919 270,700 
Fed. exc. profits taxes 424,113 

Gross income $89,336 $85 894 $998,394 $847,157 
Int. & other deductions 23,037 22,819 287,709 381,496 

Net income . $66,299 $63,075 $710,685 $465,660 
Divs. on pfd. stock 20,693 20,693 248,316 250,293 

Balance $45,606 $42,382 $462,369 $215,367 
—V. 157, p. 2046. 


Morris & Essex RR.—Outlines Conditions on Accord— 


Several assurances are sought by directers of the road before 
recommending any agreement for settlement of the leased line matter 
“with the Delaware, Lackawanna & Western RR., J. H. Thayer Martin, 
President, states in a letter to stockholders, in connection with the 
leased line’s annual meeting June 30. 

“Since” Lackawanna as a whole is now overburdened with fixed 
charges, and iurther, because of the disproportionately heavy mort- 
gage liens presently existing on the Morris & Essex property, your 
directors have not felt that any settlement of present controversies 
ought to be recommended to Morris & Essex stockholders unless it 
included first, assurances that the total fixed charges of the system 
will be reduced to a point commensurate with its prospective earnings 
‘im the post-war period, and, second, the assurance that the bonds 
to be issued for your stock will be supported by adequate security. 
We hope that a proposal can be worked out sufficiently fair to the 
Morris & Essex stockholders to justify our submitting it to you,’’ the 
letter stated. 

Mr. Martin added that if a ‘fair’ offer is not submitted ‘‘in good 
time” the company plans to press litigation against D. L. & W. seeking 
a judicial determination that the Lackawanna was bound under the 
terms of its lease with Morris & Essex to pay all taxes.—V. 157, p. 2253. 


Munising Paper Co.—Bonds Called— 


There have been called for redemption as of July 1, 1943, a total 
of $43,000 of first mortgage 5’, sinking fund bonds due July 1, 1947, 
at 102%» and interest. Fayment will be made at the Harris Trust & 
Savings Bank, trustee, 115 West Monroe St., Chicago, Ill.—V. 157, 
Pp. 127: 


Mutual Telephone Co. (Hawaii)—15-Cent Dividend— 


A dividend of 15 cents per share was paid on the common stock, 
par $10, on June 15 to holders of record June 5. A similar payment 
Was made on March 15, last, and in each quarter, during 1942.—V. 
155, p. 1216. 


National Power & Light Co.—-SEC Asks Court to Af- 
firm Order— 


The Securities and Exchange Commission filed a brief in the Circuit 
Court of Appeals for the second circuit at New York June 10 asking 
the court to affirm the Commission's order approving the sale by Na- 
tiona! of all the outstanding securities of West Tennessee Gas Co. to 
Equitable Securities Corp. 

Samuel Okin, of New York, 
Co.. parent of National, petitioned the 
1943, to reverse the Commission's order. 

In his complaint, Mr. Okin held that by rulings on evidence and his 
exclusion from the hearing. he was prevented from showing that the 


a stockholder of Electric Bond & Share 
circuit court on March 27, 


sale is a fraudulent ‘“‘insiders’ transaction’’ by which the president 
of West Tennessee will acquire control of the company at an inade- 
quate price 

In its brief the Commission said that the petitioner was ziven 
ample participation in the proceedings, that he abused his privileges, 
that he was not prejudiced by the trial examiner's rulings, and that 


his charge of fraud was fully explored and found without merit.—V. 








157, p. 2256. 
New Canaan Water Co.—Earnings— 

12 Months Ended March 31 1943 1942 
Operating revenues $46.244 $47.580 
Operation 16.023 13,982 
Maintenance 2 628 1.949 
General taxes 4.134 4.293 
Federal income taxes 2,067 2,302 

Utility operating income $21, 392 $25,054 
Other income ; 240 230 

Gross income $21.631 $25.284 
Retirement reserve accruals 7,546 7,296 

Gross income $14.085 $17.988 
Interest on long- term debt 7,500 7,500 
Amortization of debt discount and expense 495 
Interest on debt to associated companies 696 
Other interest charges 111 256 
Other deductions as : - 71 

Net income $6.403 $9,041 
Dividend appropriations 7,020 4,200 

Balance Sheet, March 31, 1913 

Assets—Utilitv plant, $467,241; cash. $5,141; consumers’ accounts 
receivable, $19,042; pining and connections accounts receivable, $40; 
other accounts receivable, $1: receivables from associated companies, 


77; materials and supplies, $3,003; prepayments, $519; deferred debits, 
$1; total, $495,066. 

Liabilities—Common stock ($25 par). $117,000; premium on common 
stock, $12,042; long-term debts, $200.000: accounts payable, $617: 
customers’ deposits, $140; taxes accrued, $3,197; other current and 
accrued liabilities, $349: customers’ advances for construction, $6,637: 
other deferred credits, $895; retirement reserves, $110,158; uncollectible 


accounts, $2.120: other reserves, $12: contributions in aid of con- 
struction, $14,824; capital surplus, $11,750; earned surplus, $15,324; 
total, $495,066. 


New York, Chicago & St. Louis RR.—Earnings— 


Period End. May 31— 1943—-Month-——1942 1943-—-5 Mos.—1942 
(Gross - _. $8,268,312 $7,486,579 $41,539,529 $32,670,040 
Federal inc. & excess 

profits taxes ‘ 1,941 600 1.697.000 10,114.900 5.282.100 
Other railway taxes 329.049 293.167 1.620.862 1,425,752 
Net operating income 1,118.665 1.057.521 5.734.895 5.242.932 
Net income tino 814,123 589,607 3,886,297 3,228,271 
Sinking funds & other 

appropriations of inc. 8,333 8,333 41,667 41,667 
Balance transferrable 

to profit and loss__-_- 805,789 581,274 3,844,630 3,186,604 
—YV. 157, p. 2046. 


New England Power Association—Preferred Divs.— 


The directors have declared a dividend of $1 per share on the 6% 
preferred stock and a dividend of 3343; cents per share on the $2 pre- 
ferred stock on account of accumulations, both payable July 1 to 
holders of record June 19. Similar distributions were made on each 
of the nine preceding quarters. Arrearages as at April 2, 1943, 
amounted to $10 per share on the 6% preferred and to $3.33% per 
share on the $2 preferred stock. 





Output Up 3.49%— 

‘he Association reports the number of kilowatt hours available for 
its territory for the week ended June 12, 1943, as 60,015,090, compared 
with 57,993,957 for the week ended June 13, 1942, an increase of 3.49%. 

Output for the preceding week was 56,393,153 kwh., a decrease of 








2.05% from the corresponding week last year.—V. 157, p. 2254. 

New England Gas & Electric Association (& Subs.)— 
Earnings— 

12 Months Ended March 31— 1943 1942 
Operating revenues Oa pL Stel” . $17,928,554 $16,763,353 
Operating expenses - 9,069,567 7,926,390 
hee ga 4 - 1,101,963 1,144,601 

rovision for retire. of prop., plant & equip. 1,687,232 1,642,966 
Provision for taxes other than Fed. inc. taxes__ 2,154,552 2,326,191 

Operating income __ $3,915,241 "$3, 723, 204 
Other income 76,373 120,002 

Net income ia $3, 991, 613 “$3, 843, 206 
Other deductions from income (subsidiaries ) 328,273 303,761. 
New England Gas & Electric Association 2,046,340 2,088, 915 

Net income ; $1,617,000 “$1, 449, 530 
Provision for Federal income taxes 863,273 1,007,802 

Net income Beaty SS - $753,727 $441,728 

Earnings of Company Only 

12 Months Ended March 31— 1943 1942 
Income é . 2,542,644 $2,516,504 
Expenses 130,466 145,137 

Net income $2,412,178 $2,371,367 
Other deductions from income. 2,646,340 2,089,915 
Provision for Federal income taxes_- 14,444 31,238 

FE EE. eb ibetininiss De ereth es Suisrwaemttien ah $351, 394 $250,213 


Output— 

For the week ended June 11, this Association reports electric output 
of 12,051,413 kwh. This is an increase of 1,011,287 kwh., or 9.16% 
above production of 11,040,126 kwh. for the corresponding week a year 
ago. 

Gas output for the June 11 week is reported at 104,704,000 cu. ft., an 
increase of 8,732,000 cu. ft., or 9.10% above production of 95,972,000 
cu. {t. in the corresponding week a year ago.—V. 157, p. 2254. 


New York New Haven & Hartford RR.—Housatonic 
Bondholders to Seek Payment— 


Cash payment of the $2,819,000 principal amount of 5% 50-year 
consolidated mortgage bonds of the Housatonic RR., due Nov. 1, 1937, 
is to be sought by the Housatonic Bondholders Protective Committee 
in Federal District Court, E. S. Brooks, Chairman of the Committee, 
announced June 13. Request for payment is to be made at the 
court hearings on the reorganization plan for the New Haven. 

The Committee maintains that the present strong cash position of 
_ Ege Haven makes the system capable of paying off the Housatonic 
on 

Acccrding to the Committee application of the New Haven's ‘‘ad- 
justed segregated earnings formula’’ to the revenues and expenses 
of the New Haven system indicates that earnings of the Housatonic 
property are substantially above interest requirements. It was esti- 
mated by the Committee that excess earnings from the date of the 
trusteeship to the end of 1943 will be over 50% of the principal 
amount of the outstanding Housatonic bonds.—V. 157, p. 2047. 


Niagara Falls Power Co. oa orem Heard In Circuit 
Court— 


Argument before the U. S. Circuit Court of Appeals began June 15 
on the appeal of company to set aside an order of the Federal Power 
Commission, dated June 9, 1942, under which the company is re- 
quired to transfer $15,573,943 from the fixed capital account to the 
earned surplus account of its project No, 16, a hydro-electric plant 
located Oh thé Niagara River. The court on June 16 reserved decision 
on the matter. 

The order, the company contends, 
Commission lacks jurisdiction, 


is without effect because the 
and it is in violation of the 50-year 
license granted by the Commission on March 2, 1921, because it is 
based upon the Commission’s alleged illegal determination of the 
‘actual original legitimate cost’’ of the»project after hearings, instead 
of the fixing of the ‘‘fair value’ of the project by mutual agreement 
or court adjudication, as provided for in the license.—V. 157, p. 1849. 


Niagara Hudson Power Corp.—New Director— 


Frank B. Cuff, President and a director of the Republic Mining 
& Manufacturing Co. and Vice President and a director of the Alcoa 
Steamship Co., has been elected a Director.—V. 157, p. 1849. 


New England Power Association (& Subs.)—Earnings 





3 Mos. Ended March 31— 1943 1942 
Gross operating revenue . c $18,433,423 $17,283,569 
Other income _______ a ae ~e. 199,155 424,530 

Total gross earnings ; $18, 632, 578 $17,708,099 
Operating costs . 7,766,872 6,870,006 
Maintenance 938,017 838,033 
Depreciation Bal 1,728,043 1,638,356 
Taxes (Federal, State and municipal) 4,245,780 4,374,983 

Consolidated balance before capital since $3,953,866" $3, 986," 720 
Interest and other charges es 2,889,384 2,989,618 
Preferred dividends - Re ‘aed 662,925 662,925 

Consolidated balance _____________ $401,557 $334,177 


—V. 157, p. 2254. 


New York Telephone Co.—Earnings— 


Period End. April 30— 1943—-Month—1942 1943—-4 Mos.—-1942 











Operating revenues $21,445,600 $19,728,033 $82,701,789 $78,335,819 
Uncollectible oper. rev. 47,964 46,164 175,687 194,358 
Operating expenses 12,821,531 12,695,600 51,244,274 50,071,998 

Net oper. revenues $8, 576, 105 $6,986,269 $31, 281,828 $28,069.463 
Operating taxes 5,812,909 4,371,357 20,705,215 17,692,594 

Net oper. income $2,763,196 $2,614,912 $10,576,613 $10,376,869 
Net income 2,167,188 1,979,505 8,528,707 8,380,128 


—V. 157, p. 2047. 


North American Car. Corp.—Resumes Common Div.— 


The directors have declared a dividend of 50 cents per share on the 
common stock, payable June 30 to holders of record June 21. This is 
the first payment on this issue since Jan. 1, 1931. 

The directors also declared the usual quarterly dividends of $1.50 
each on the series A and series B 6% cumulative preferred stocks, 
par $100, payable July July 1 to holders of record June 21. Accumula- 
ee these two issues were wiped out earlier this year.—V. 157, 
p. 7. 


North American Creameries, Inc.—Option on Stock 
Exercised— 


The option that J. M. Doroshaw of Chicago recently obtained on all 
of Phil J. Noonan’s stockholdings in the above corporation of which he 
is President was exercised on June 15 by Minneapolis financial interests, 
to whom Mr. Doroshaw recently transferred his option on the stock 
which represents control of this company which is one of the largest 
independent butter producers in the country operating 11 plants in 
Minnesota and North and South Dakota. Sales in 1942 were in excess 
of $9,000,000.—V. 151, p. 2201. 


Northeastern Water & Electric Corp.—Stock Dividend 


The directors on June 10 declared out of capital surplus, a 100” 
stock dividend on the common stock, payable June 24 to stockholders 
of record June 17, at the rate of one additional share of common 


stock of $1 par value for each share owned on the aforesaid date. 
Cash distributions were made on the common stock during 1942 as 








follows: March 17, 65 cents; Oct. 31, 50 cents; and Dec. 23, $2.—V. 
157, p. 2154. 
Nerth Boston Lighting Properties (& Subs.)—Earns.— 
3 Mos. Ended March 31-— 1943 1942 
Gross operating revenue —..........-.-_. . $3,191,128 $3,237,406 
Other income __---~. wviiahabat sad Ss 28,275 68,032 
Total gross earnings ~....~....~-~- ...... $3,219,403 $3,305,438 
Operating costs ee Meee aie ES La 1,517,790 1,460,142 
Maintenance paket ates 139,338 169,600 
Depreciation - lia atone 2 243,999 276,256 
Taxes (Federal, State and municipal) 759,426 840,352 
Consolidated balance before capital eaagee. " $558,850 $559,089 
Interest and other charges — ~~ 159,707 193,642 
Preferred dividends 3 171,058 171,058 
Consolidated balance for com. divs. and surp. $228,085 $194,388 


—V. 157, p. 1464. 
Northern States Power Co. (Del.)—Weekly Output— 


Electric output of the Northern States Power system for the week 
ended June 12, 1943, totaled 39,155,000 kwh., as compared with 34,- 
683,000 kwh. for the corresponding week last year, an increase of 
12.9% .—V. 157, p. 2255. 


Northwest Airlines Inc.—Air Express Up— 


An increase of more than 10,000 pounds of air express over the total 
for May of last year, was recorded by this corporation in its report 
of 114,163 pounds carried iast month, Croil Hunter, President and 
General Manager, said. 

The total of express pound miles for the month showed an increase 
from 80,547,846 in May, 1942, to 82,007,845 for the same period 
this year. 

New demand for quick delivery of priority express, such as machine 
replacements, to war production centers, has been the chief reason 
for the increases, Mr. Hunter pointed out—-V. 157, p. 2255. 


Northwestern Bell Telephone Co.—Earnings— 
Pericd End. April 30— 1943-—-Month—1942 1943—4 Mos.-——1942 





Operating revenues $4,354,652 $3, = 297 $17, 110, 277 $12,804,578 
Uncollectible oper. rev. 6,373 6,424 21,831 40,141 
Operating expenses 2,827,539 2,279,088 11,287,614 8,892,308 

Net oper. revenues $1, 520, 740 $1,005,785 $5,800,832 $3,872,129 
Operating taxes 938,182 551,483 3,508,615 2,151,842 

Net oper. income $582,558 $454,302 $2, 292,217 $1,720.287 
Net income 514,693 440,817 2,013,866 1,669,828 


-—~-V. 157, p. 1850. 


Northwest Publications, Inc.—Registration Withdrawn 

The registration statement (2-5080), filed Dec. 29, 1942, and which 
became effective Feb. 25, 1943, was withdrawn June 11, 1943. The 
statement covered $382,500 542° subordinated debentures, due Dec. 
1, 1957, which were to be exchanged for preferred stock in _accord- 
ance with a plan of reorganization.—V. 157, p. 643. 


Northwestern Electric Co.—Earnings— 
Period End. April 30— 1943—-Month—-1942 1943—-12 Mos.—-1942 














Operating revenues $447,967 $415,893 $5,243,264 $4,871,759 
Operating expenses 244,928 223,777 2,881,754 2,694,904 
Federal taxes 46,881 29,904 396,700 312,836 
Other taxes ; 49,191 56,326 542,800 611,037 
Property retire. reserve 

appropriation 2 25,000 25,000 300,000 300,000 
Amort. of limited- term 

investments — ~~~ . Perea po SSS ERS 18 24 

Net oper. revenues___ $81, 967 $80, 886 $1,121,992 $952,868 
Other income (net) 198 138 4,228 1,810 

Gross income $82,165 $81, 024 $1,126,220 $954,678 
Interest, etc., deducts._ 34,321 34,439 433,666 428,868 

Net income $47,844 $46, 585 $692, 554 $525,810 
Dividends applic. to pfd. stocks for the period 334,231 334,198 

Balance : sie sails ike ante oo $358,323 $191,612 


—V. 157, p. 1850. 


Ogden Corp.—Dividend Payment Approved— 


The Securities and Exchange Commission on June 14 approved the 
payment by the corporation out of surplus May 31, 1943, of a divi- 
dend of 75 cents per share on its common stock payable June 28 to 
holders of record June 14. As of April 30, 1943, earned surplus of 
the company was $1,207,037 and capital surplus $4,526,214. The 
dividend will be paid out of earned surplus to the extent of such 
surplus and the remainder out of capital surplus. 


Hearing June 24 on Acquisition of Laclede Stock— 

The SEC has set a hearing June 24 on the application filed by the 
corporation, which proposes to acquire from The North American Co. 
3,336 shares of the common stock of Laclede Power & Light Co. (a 
subsidiary of Ogden Corp.) for $330,000 in cash. Laclede Power & 
Light has outstanding 35,993 shares of common stock, of which Ogden 
Corp. owns 32,391 shares; North American owns 3,336 shares, and the 
remaining 266 shares are owned among approximately 40 small hold- 
ers. The proposed acquisition is stated to be for the purpose of facili- 
tating the consummation of the plan of reorganization of The Laclede 
Gas Light Co., which plan provides in part, for the sale of the elec- 
tric utility assets operated by Laclede Power & Light Co. to Union 
Electric Co. of Missouri and the dissolution of Laclede Power & Light 
Co. This plan is the subject of separate proceedings before the Com- 
mission.—V. 157, p. 2154. 


Ohio Associated Telephone Co.—Earnings— 








Period End. April 30— 1943—Month—-1942 1943—-4 Mos.—1942 
Operating revenues_. $90,897 $82,895 $361,767 $316,082 
Uncoll. oper. revenue 115 99 449 373 
Operating expenses 53,282 52,413 210,709 195,041 

Net oper. revenues ~ $37, 500 $30,383 $150,609 $120,668 
Operating taxes 17,349 13,775 83,579 54,350 

Net oper. income $20,151 $16, 608 $67,030 $66,318 
Net income 14,330 11,003 43,526 43,859 


—V. 157, p. 2154. 


Oklahoma Power & Water Co.—Earnings— 
Period End. March 31— 1943——-3 Mos.—1942 1943—-12 Mos.—-1942 








Operating revenues $384,890 $395,566 $1,432,250 $1,466,080 
Operating expenses E 218,218 229,649 855,789 858,802 
Taxes, other than Fed. 

inc. & excess profits_ 33,315 35,205 122,294 131,649 
Federal income taxes 28,000 21,074 76,426 65,610 

Net oper. income $105,357 $109,638 $377,742 $410,018 
Other income -_-- 68 167 166 374 
Other income 66 167 160 374 
Interest & oth. deducts. 64,198 67,176 260,767 271,639 

Net income - ie $41,224 $42,629 $117,134 $138, 752 


—V. 157, p. 2049. 
Ohio Public Service Co.—Dividend Date Changed 


T. O. Kennedy, President and General Manager, has recommended 
to the Board of Directors that the company pay on July 1, 1943 one- 
sixth of the annual dividend on the first preferred stock, 542“ series, 
to cover the months of May and June, 1943. The dividends on this 
issue thereafter are to be paid as declared on a quarterly basis, 
namely, Oct. 1, 1943, Jan. 1, 1944, etc., or on the same dates as divi- 
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The last 


dends now paid on the other classes of preferred stock. 
1943. 


quarterly payment on the 542% issue was made on May 1, 
—V. 157, p. 1562. 


Omnibus Corp.—Earnings— 

3 Months Ended March 31— 
Income—dividends from subsidiaries___...__-_-- 
*Net excess are 


1942 
$165,046 
3,430 


1943 
$379,147 
47,680 
$161,616 
10,319 





$331,467 


Net operating income 
10,149 


General expenses and miscellaneous taxes___~-- 
Interest on long-term payable to Fifth Avenue 

nc ene ee 
Federal 


33,749 
9,981 


32,774 
25,217 


ES a $263,328 $107,567 
Earned surplus—balance March 31-.----.-.__-. 3,700,007 3,384,884 

*Dividends received over equity in net income of subsidiaries for the 
period (credited direct to surplus).—vV. 157, p. 1562. 


Orpheum Theatre Corp. of Omaha—Bonds Called— 


The corporation has called for redemption as of July 1, 1943, a total 
of $18,812.50 of 15-year 4% income bonds due July 1, 1949, at par 
and interest. Payment will be made at the United States National 


Bank of Omaha, trustee, Omaha, Neb. 


Pacific Gas & Electric Co.—Power Agreement Ex- 
tended— 


Federal Judge Roche at San Francisco has extended for another 
year the existing arrangement whereby the City and County of San 
Francisco has been delivering Hetch-Hetchy power to Pacific Gas 
& Electric Co. The new order makes the present agreement effective 
until July 1, 1944. 

Last year, when Federal authorities were successful in having judicial 
determination that the city’s contract with the Pacific Gas & Electric 
was illegal, a temporary postponement to execution of the decision 
was granted in view of the city’s belief that a way out of the 
impasse could be found by selling the entire Hetch-Hetchy power 
production to a new aluminum plant under construction at River- 
bank. However, this plant is still able to take less than the generating 
capacity of the city’s hydro plant, and the original order was to have 
expired at the end of this month. 

Unless modified, the original order would have resulted in the city’s 
excess power capacity going to waste.—V. 157, p. 2255. 


Pacific Power & Light Co.—Earnings— 
*Income Statement 


1943—-Month—1942 
$564,115 $547,653 
241,247 235,929 
52,231 55,232 
46,744 52,516 


SE TO 2 


1943—-12 Mos.—-1942 
$6,987,577 $6,912,575 
3,021,130 3,165,787 
588,717 534,559 
565,997 608,290 


700,000 
411 192 


Period End. April 30-—— 
Operating revenues-_--_- 
Operating expenses__--- 
Federal taxes 
Other taxes -__.__---- 
Property retire. reserve 

appropriation ~____-- 
Amort. of limited-tern 

investments —_--_~_-- es 


58,333 57,908 809,900 








$2,111,322 
232,044 


$2,343,366 
797 


$1,793,847 


$146,068 
228,412 


19,233 


$165,560 


Net oper. revenues__-_ 
19,437 


Rent from lease of plant 





$2,022,259 


Operating income __-_- $184,997 
Dr259 


Other income, net_—__~ Dr50 


$184,947 $166,159 
103,596 108,065 
$81,351 $58,094 
stocks for the period__ 


$165,301 
858 








$2,022,000 
1,349,561 
$672,439 
458,478 


Gross income __- 


Interest, etc., deducts._ 1,310,941 


$1,033,222 


Net income de 
458,478 


Dividends applic. to pfd. 





Balance np PEE IUA sn Say te rte $574,744 $213,961 


*Including for periods prior to April 30, 1942, consolidated operations 
of the company and its former wholly owned subsidiary, Inland Power 
& Light Co., whose net assets and business were acquired as of that 
date.—V. 157, p. 2049. 


Pacific Telephone & Telegraph Co.—Earnings— 


Period End. April 30— 1943—-Month—1942 1943—-4 Mos.—1942 
Operating revenues $9,558,924 $8,169,798 $37,282,485 $31,467,312 
Uneoll. oper. revenues_ 21,500 34,000 85,000 122,800 
Operating expenses____ 6,350,517 5,549,291 24,901,641 21,471,911 
$3,186,907 $2,586,507 $12,295,844 $9,872,601 

1,944,024 1,483,562 7,536,804 5,634,050 
$1,242,883 $1,102,945 $4,759,040 

917,657 1,793,374 5,553,975 





Net oper. revenues__ 
Operating taxes —_ 





$4,238,551 


Net oper. income____ 
7,147,512 


Net income ______~.- 
-—V. 157, p. 2255. 


Paducah & Illinois RR. Co.—Bonds Called— 


There have been called for redemption as of July 1, 1943, a total 
of $140,000 of first mortgage 442°. 40-year sinking fund gold bonds 
dated July 1, 1915, at 102% and interest. Payment will be made 
at Hie First National Bank of Chicago, trustee, Chicago, Ill.—V. 155, 
Pp. j 


Pan American-Grace Airways, Inc.—Record Traffic— 


1943 1942 %o 
First Quarter First Quarter Increase 
1,111,205 810,035 37% 
15,415 9,926 55% 
_.. 12,302,700 7,847,136 56 % 
Express carried—pounds __.__ > 529,811 194,294 173 % 


Thomas J. Kirkland, Vice-President, stated: ‘“‘These extraordinary 
increases result from maximum utilization of existing equipment and 
the assignment of two DC-2’s to freight operations exclusively. Inas- 
much as through certain sectors our load factors are now 100% 
additional equipment is urgent required to keep pace with the grow- 
ing demand.” 

Mr. Kirkland pointed out that with the elimination of most of the 
West Coast of South American passenger steamship services, the line 
has become practically the only available means of transportation for 
the movement of officials and other personnel working to coordinate 
the economy of the republics in the countries served by Panagra with 
the all-out war effort of the United States. The company had been 
most active in aiding the West Coast republics in the elimination of 
air services previously controlled by Axis corporations, replacing and 
increasing frequencies and installing new lines. 

The figures for the first quarter of 1943 include the express total 
for Panagra’s cargo operation between Balboa and Buenos Aires, 
which is said to be the longest commercial air freight operation in 
the world operated by an airline having a U. S. certificate. This 
line has been an important factor in transporting many vital ma- 
terials urgently needed for the war effort of the United Nations and 
in the distribution of consumer goods and light manufactured articles 
among the various republics of the West Coast, integrating the young 
industries of these countries. These operations are in fact a prac- 
tical laboratory giving a valuable experimental base for much larger 
operations of this nature to be carried out after the war. 

In the last 12 months Panagra has instituted a new line across 
the Andes from Antofagasta to Salta, serving a rich mineral area, 
and by its extension to Buenos Aires, increasing the domestic services 
in northern Argentina over 30%, and has also established service be- 
tween Ecuador and Colombia through Ipiales.—V. 156, p. 1508. 


Panhandle Eastern Pipe Line Co.—Registers With SEC 

Company on June 12 filed a registration statement (2-5152) with 
the Securities and Exchange Commission covering a new issue of 
$10,000,000 10-year 2%4% debentures, due June 15, 1953. Principal 
underwriters are stated to be Glore, Forgan & Co., Kidder, Peabody 
& Co. and The First Boston Corp. who, upon the registration state- 
ment becoming effective, are expected to make public offering of 
the debentures. Proceeds of the saie will be used by the company 
in carrying out an expansion program providing for the extension 
of the company’s transmission system including construction of addi- 
tional pipe lines and installation of additional compressors, the regis- 
tration sets forth. 


Miles flown __.__. 
Passengers carried ___ ‘ 
Passenger miles flown __.._____- 


In March of the present year Columbia Oil & Gasoline Corp., at 
that time the beneficial owner of approximately 50.1% of the out- 
standing common stock of Panhandle Eastern Pipe Line, sold such 
stock to Phillips Petroleum Co., which purchased such stock, half for 
its own account and half for the account of Missouri-Kansas Pipe 
Line Co., the registration states. ‘“‘This sale was made pursuant to 
a plan approved by the Securities and Exchange Commission under 
the Public Utility Holding Company Act of 1935.’"’"—V. 157, p. 2155. 


Paramount Pictures, Inc.—To Redeem All Debentures 


All of the outstanding 4% debentures due 1956 not heretofore called 
redemption will be redeemed on July 13, next, at 103 and interest, at 
the Manufacturers Trust Co., trustee, 45 Beaver St., New York, N. Y. 

. - 

Increased Dividend May Be Considered Later In Year 
—Earnings For Second Quarter Up— 

President Barney Balaban, at the annual stockholders’ meeting held 
on June 15, said in part: 

This meeting is unique in that it is the first since the reorganization 
of Paramount at which the entire voting power is in the hands of 
the common stockholders, all outstanding preferred stocks having been 
converted into common stock or redeemed. 

I have received a number of thoughtful inquiries from stockholders 
concerning the possibility of a further increase in the dividend rate. 
As I have previously outlined, we have just used a considerable amount 
of cash to retire debts. If business and general conditions continue 
at substantially present levels I shall recommend later in the year 
that the Board give consideration to increasing the common dividend. 

Previous satisfactory results have been exceeded during the past 
year and improvement, in spite of the present extraordinary taxation, 
continues. Combined consolidated and share of undistributed earnings 
of partially owned non-consolidated subsidiaries totalled $14,631,650 
in 1942 as compared with $10,251,242 on the same basis in 1941. 
During the first quarter of 1943, earnings on a similar basis totalled 
$3,560,000 as compared with $29,915,000 for the first quarter of 1942. 
Preliminary estimates indicate that the earnings for the second quarter 
1943 will be better than the same period last year. 

Dividends paid during 1942 aggregated $3,811,198 representing divi- 
dends at 6% per annum on first and second preferred stocks and 
$1.05 per share on the common stock. During the last quarter of 
1942 the dividends on the common stock were placed on a regular 
basis of 30 cents quarterly and similar dividends were voted April 1 
and July 1, 1943. 

In 1942 the remaining 51,110 shares of second preferred stock not 
converted on the call were redemeed at $10.06 per share, which 
transaction eliminated all outstanding second preferred stock. 

On Jan. 2, 1943, there were outstanding 121,451 shares of the 
company’s first preferred stock, par $100 per share. Since that date 
all first preferred shares have been called for redemption and the 
4,534 shares not converted into common stock were redeemed at $100 
per share plus accrued dividends. 

The company’s 4% debentures due 1956, of which a maximum of 
$24,543,700 were issued, have now been reduced to $16,634,700. The 
reduction of $7,909,000 was accomplished by company purchases this 
and last year of $4,909,000 principal amount, and by the recent pay- 
ment in cash of $3,090,000 to the trustee in anticipation of future 
sinking fund obligations. 

The company recently completed what we hope will be the final 
step in its debt consolidation program whereby taking advantage of 
the present credit position of the company it arranged to retire on 
July 13 all outstanding 4% debentures due 1956 aggregating $16,634,700 
principal amount, partly out of corporate funds and by an issue 
of serial notes and debentures totalling $15,000,000 extending over 
15 years. These obligations were sold at par to a group of banks 
and insurance companies at an interest rate approximating 2.80‘ 
annually, with rights of prepayment at par. 

Giving effect to this refinancing, the annual interest charges of 
the company and its consolidated subsidiaries presently approximates 
$200,000, which compares with $1,370,000 for the year 1942, and more 
than $3,000,000 for the year 1935. 

Despite these outlays the cash position of the company remains 
strong and a breakdown of funded debt outstanding at the completion 
of the present financing will be approximately as follows: : 


Parent Company 
15-year serial notes and debentures___-__--- 
Mortgage on real estate_._._..---.-_-.-.-~-~- 


Subsidiaries 


. $15,000,000 
90,000 


2,700,000 
5.600,000 
1,206,000 


U. S. A. companies___--__- ES i * 
Canadian companies (payable in Canadian funds) 
English company (payable in pounds) —._.....--~ ~~. 


$24,596,000 


It is interesting to note that the numerous transactions by which 
these major refinancings of the company were effected since 1936 
involved no payment of underwriting fees or commissions to anyone 
other than $82,500 paid to several banks under stand-by loan agree- 
ments and commissions totalling $3,732. 

During the past seven years, after giving effect to the refinancing 
already referred to, the company and its consolidated subsidiaries 
paid off approximately $32,000,000 of fixed debt and preferred stocks 
of subsidiary companies owned by minority interests and has added 
approximately $20,000,000 to consolidated property account, repre- 
senting additional properties acquired, improvements, replacements 
and properties of subsidiaries consolidated for the first time. During 
the same period consolidated net current assets increased $12,000,000 
while approximately $18,000,000 was disbursed to stockholders as divi- 
dends on all classes of stock of the company, and $32,000,000 aggregate 
par value of first and second preferred stocks of the company was 
eliminated through purchases, redemption or conversion. 

Current production costs per picture are increasing substantially 
due to the difficulties of operating under wartime conditions. There 
is a shortage of production materials, a decrease in numbers of per- 
sonalities, directors, producers and writers; in fact, all the ingredients 
that go into the making of a motion picture. We are watching our 
inventory so that the end of the war will not find us with too large 
an investment in war pictures. 

As a result of negotiations by the American film companies with 
the British Government, amounts owed to your company by its 
English distributing subsidiary for share of film rentals and other 
transactions were completely unfrozen as of Oct. 24, 1942. A large 
portion of these funds was transferred in 1942 and the balance has 
been recently received. This arrangement also provides that future 
remittances will be made on a current basis, and it is expected that 
this will continue. At the present time your company is receiving 
in dollars only a portion of its film revenues from Australia, New 
Zealand and India, and representations have been made and nego- 
tiations are now in progress for a complete unfreezing so that full 
payment can be made in dollars. 


The accelerated pace of scientific development to meet the demand 
of the war is bringing knowledge of how to do things which in a 
great many ways may affect the amusement business. We have 
made several investments in connection with television so that we 
may be up-to-the-minute in that development. We are fortunate 
in these developments, not only because of satisfactory financial results, 
but particularly because in two of them we feel we have thereby 
materially aided in the prosecution of the war. I refer particularly 
to the Allen B. DuMont Laboratories, engaged in the manufacture of 
the cathode ray tubes which play such a large part in Radar and 
to the Naval School, for primary Radar training operated without 
charge in connection with our television station in Chicago, which 
now has over 1,000 service men in training.—V. 157, p. 2255. 


Pennsylvania Forge Corp.—Extra Distribution— 

The directors have declared an extra dividend of 10 cents per 
share and the usual quarterly dividend of 15 cents per share on the 
common stock, par $1, both payable June 30 to holders of record 
June 18. Similar payments were made on March 31, last, and in each 
quarter during 1942.—V. 157, p. 997. 


Peoples Drug Stores, Inc.—May Sales Increasec- - 
Period End. May 31— 1943-—-Month—1942 1943—-5 Mos —1942 
Sales $2,854,184 $2,606,099 $13,941,424 $12,336,458 

—V. 157, p. 2256. 


Pennsgrove Water Supply Co.—Earnings— 


12 Months Ended March 31— 1943 
I ce lg ne $55,794 
Operation - 19,214 
Maintenance ___ 2,652 
General taxé¢s _____-_- ; 3,838 
Federal income taxes___- 1,444 

Utility operating income ee aie $28,645 
Other income (net)... ~~ __- owe: hots Dr21 








$28.624 
8,295 


Gross income —__ _. Gia tiee 
Retirement reserve accruals 





$19,432 
6.615 


$12,816 


$20,329 
6.531 
$13.799 
22.222 


Gross income : 
Income deductions _ 





RE PA PR nee £5 
Dividend appropriations ~......__.__- 
Balance Sheet, March 31, 1943 
Assets—Utility plant, $374,799; other investments, $134; cash, $24,897: 
special deposits, $100; consumers’ accounts receivable, $17,401: miscel- 
laneous accounts receivable, $1; materials and supplies, $4,502; pre- 

payments, $895; total, $422,729. 

Liabilities—Capital stock (2,710 shares no par), $125,000; long-term 
debt, $175,000; accounts payable, $1,332; taxes accrued, $1,745; interest 
accrued, $1,641; other current and accrued liabilities, $560; customers’ 
advances for construction, $16,361; other deferred credits, $28; retire- 
ment reserves, $68,796; uncollectible accounts, $606; contributions in 
aid of construction, $475; earned surplus, $31,186; total, $422,729.— 
V. 155, p. 1926. 


Pennsylvania Power & Light Co.—Earnings— 


Period End. April 30— 1943—-Month—1942 1943—-12 Mos.—1942 
Operating revenues $4,079,625 $3,786,794 $47,561,177 $44,409,519 
Operating expenses ___ 2,069,701 1,760,510 23,665,358 22,378,485 
Federal taxes __._.______ 624,035 730,656 7,215,613 5,935,098 
Other taxes 172,615 173,969 2,052,362 2,040,733 
Prop, retire. res. approp. 
Amort. of limited-tern 

investments —_______ 1,617 
$925,824 

1,502 


1,363 15,808 


$882,796 $11,217,284 $11,189,395 
Dr271 31,977 40,234 


$882,525 $11,249,261 $11,229,629 
470,291 5,499,380 5,670,631 
$5,558,998 
3,846,532 


17,227 





Net oper. revenues___ 
Other income (net)____ 





$927,326 
449,229 


Net income his $478,097 $412,234 
Divs. applic. to preferred stock for the period__ 


Gross income _______ 
Interest, etc., deducts._ 





$5,749,881 
3,842,575 


$1,907,306 





Balance - $1,712,466 


—V. 157, p. 2050. 
Philco Corp.—Output May be Increased— 


Present indications are that this corporation's production of war 
materials will increase further in coming months as engineering work 
is completed on additional new equipment for the Government, Larry 
E. Gubb, Chairman of the board of directors, informed stockholders in 
a letter accompanying the June 12 dividend checks. 

“Philco has recently been given permission for the first time to an- 
nounce that it is one of the few leading suppliers of radar equip- 
ment, the great secret weapon of the war, to both the Army and 
Navy,’’ Mr. Gubb stated. 

“Radar equipment on our planes and ships enables our fighting 
forces to locate enemy planes and vessels many miles away through 
fog, storms, clouds or darkness. No vessel on the surface of the water 
and no plane within range of radar can escape its all-seeing eyes. 
Radar detection equipment saved England in 1940 and it is today 
one of the most precious weapons in the arsenal of the United Nations. 

“It has been the privilege of this corporation to cooperate very 
closely with the Army and Navy in the development and production of 
radar equipment, accomplishing many things that originally were -re- 
garded as ‘impossible’. Thus, the company has been able to make a 
special contribution to the winning of the war, and at the same 
time is gaining knowledge and experience that can be given important 
peacetime applications when victory is won.’’—V. 157, p. 2256. 


Pinehurst, Inc.— Registration Withdrawn— 


The registration statement (2-5079), filed with the SEC Dec. 29, 
1942, and which became effective April 3, was withdrawn June 8. 
The statement covered $250,000 first mortgage 5° bonds, due May 
1, 1953. Company offered to the holders of its 6% first mortgage 
gold bonds due May 1, 1943, the opportunity to exchange their bonds, 
plus accrued interest, for the first mortgage 5° bonds being registered. 
Exchange basis was for a like principal amount of the bonds to be 
offered, with adjustment in cash for accrued interest.—V. 157, p. 170. 


Pneumatic Scale Corp., Ltd.—-40-Cent Dividend— 


A dividend of 40 cents per share has been declared on the common 
stock, par $10, payable July 1 to holders of record June 19. A similar 
distribution was made on Jan. 18, last. Payments in 1942 were as 
follow:s June 1 and Sept. 1, 30 cents each; and Oct. 1, 50 cents —V. 
157, p. 259. 


Portland Gas & Coke Co.—Earnings— 
Period End. April 30— 1943—Month—1942 1943—12 Mos.-~:942 


Operating revenues ___ $462,940 $369,731 $5,058,242 $4,010,161 
Operating expenses ___ 258,618 203,041 2,988,879 2,282,997 
Federal taxes _________ 19,023 21,485 111,793 116,660 
Other taxes ._____- 36,056 42,709 338,289 395,751 
Prop. retire. res. approp. 27,083 22,917 333,333 275,000 
Amort. of limited-term 

investments —__~ . lideesaaceoen inc thitadices 140 112 

Net oper. revenues___ $122,160 $939,641 
Other income (net)___~_ 154 Dr1,489 


$122,314 
41,567 





$79,579 $1,285,808 
Dr325 470 





$938,152 
440,184 


$1,286,278 
499,049 


$79,254 


Gross income e 
33,691 


Interest, etc., deducts._ 





$497,968 
430,167 


$787,229 


Net income $80,747 $45,563 
430,167 


Divs. applic. to preferred stocks for the period_ 





Balance __ dnc aneniap<> tain inay Sraipgesinttgs tepatonn Son tieraing $357,062 $67,801 


—V. 157, p. 1851. 


Public Service Co. of New Hampshire—Earnings— 
Period End. April 30-— 1943—Month—-1942 1943—-12 Mos.—1942 
Operating revenues__-_ $696 239 $634,663 $8,434,115 $7,955,856 
Operation — r 187,740 164,113 2,975,944 2,564,703 
Purchased power 15,058 14,680 186,545 168,389 
Maintenance -_~ 42,401 36,678 464.677 413,571 
Prov. for depreciation __ 68,484 66,821 796,189 781,398 
State & munic. taxes__ 75,636 77,114 879,963 901,221 
Social security, Fed. & 
4,935 58,299 


State taxes Eos 
11,885 153,212 


4,296 53,613 


Fed., other than Fed 


income taxes —. ~~ 148,660 


11,973 





$2,915,063 
Dr14,887 


$2,928,524 
Dr7,965 


$290,651 $258,437 
Dr498 94 


$258,531 
68,386 


Net operating income 
Non-operating income_ 


$290,153 
126,800 





$2,920,559 
1,033,905 


447,278 
131,000 


$1,308,376 
669,797 


$2,900,176 


Gross income __-_- 
831,726 


Deductions ial 
Fed. inc. tax (norm. & 

surtax) ae 
Fed. exc. profits tax__ 


625,922 





$1,442,528 
669,797 


$128,634 
55,816 


$121,853 
55,816 


Net income _..._-.--- 
Pfd. div. reavirem’ts 
—vV. 157, p. 2051. 


Puget Sound Power & Light Co.—Plan Fair— 


Judge Charles E. Wyzanski, Jr. of the Federal District Court in 
Boston on June 10 found the plan for the recapitalization of this 









www Se 



















THE COMMERCIAL & FINANCIAL CHRONICLE 


2353 





| Volume 157 Number 4187 


| company fair and equitable and directed that it become effective Sept. 


13, 1943. In case the decree is appealed, the plan will become effec- 
tive the third business day after the disposal of such appeal. No 
stockholder appeared at the hearing in opposition to the plan. 

The Plan provides that the present prior preference stockholders will 
receive, per share, $2.50 in cash and an additional one-quarter of a 
share of prior preference stock, and that the $6 dividend preferred 
stock will receive, per share, eight shares of new common stock, or 
approximately 97% of the total of this Stock, while the present com- 
mon stockholders will receive one share of new common stock for 
each 20 shares of present common stock, or 3% of the new common 
Stock. 

The Engineers Public Service Co. owns over 99% 
common stock.—V. 157, p. 2257. 


Postal Telegraph Inc. (& Subs.)—Earnings— 
Period End. March 31— 1943—-Month—1942 1943—-3 Mos.—1942 


of the present 














Operating revenues ___ $1,987,114 $1,945,802 $5,549,091 $5,601,074 
Oper. revenue deducts._ 2,250,666 2,250,030 6,584,560 6,777,477 
Net oper. revenues... *$263,552 *%$304,228 *$1,035,469 °$1,176,403 
Ord. inc., non-commun. Cr2,985 263 Cr3,280 3,287 
Gross ordinary inc... *$266,537 *$303,965 *$1,038,749 *$1,173,116 
Deduct. from ord. inc. 29,425 14,379 90,443 42,152 
Net ordinary income. *$295,962 *$318,344 *$1,129,192 *$1,215,268 


*Loss.—V. 157, p. 2051. 


Prosperity Co., Inc.—Earnings, Etc.— 


Quarters Ended March 31.— 1943 1942 
*Net income _____- AREA SSR IS IRE SE a i $59,062 $56,903 
Earnings per share on class A and B common $0.36 $0.34 


*In each case subject to adjustment from renegotiation of war 
contracts if any is required. 

Annual earnings per share applicable to common A and B stocks, 
for the years 1940, 1941 and 1942 were as follows: $1.10, $2.74, $1.79, 
respectively, after payment of preferred stock dividends. 


Comparative Balance Sheet, March 31 


Assets— 1943 1942 
ESRC eee Silt EE: ESSE RS Se $729,910 $55,682 
Contract notes rec. less res. for doubtful accts. 50,559 1,254,828 
*Accts. rec., less reserve tor doubtful accounts 874,036 801,852 
ES BEBO ELA LA SIAL TE, EI 1,320,286 1,515,613 
Total current assets incl. accr. interest receiv. 2,976,533 3,631,485 
Other assets incl. plant and equipment after de- 

preciation, also patents and deferred charges 1,192,538 1,097,992 

Liabilities— 

Notes payable (10 year deb. installment due 

a OD oe een A age Pole S05500° §«6—- =e 
Notes payable,.bank secured__.._.-.------..-.  ------ $126,780 
Notes payable, bank unsecured____-_-___-_-__---__ Oe o> Be" 150,000 
Notes payable, others___...__.-------------~- pant. a 16,028 
INOIS SOORINON  ca ss seaeciwetlinenen ab th-dra aia areeanemern amen 183,165 339,161 
Accruals, incl. Fed. income & exc. profits taxes 353,049 418,899 
Pfd. divs. payable (payable ‘% April, 42 July) 8,185 8,668 
[eens Current . labilities..._......._._......... 594,399 1,059,535 
10 year debenture notes___..__~_- coneatacet pan tatty WD oS eet 
Notes payable collateral trust due 1943-.-.-.-- = ____-- 1,030,000 
Notes payable, deferred___-________----__----- a ORE 10,552 
Unearned interest and service charges_____.-- 38,711 74,238 
Reserve for contingencies______..__-_--------- 20,812 36,411 
oo asgresajunen epeenbtbepersoaetanauns 2,805,149 2,518,741 


*Accounts receivable are mostly U. S. Army and Navy and prime 
contractors of Army and Navy. tInventories—-Due to Limitation Order 
restricting the production of commercial laundry equipment, inventory 
consists almost entirely of finished products and work in process for 
Government contracts and for orders from Prime contractors of the 
Government.—V. 157, p. 1466. 


Puget Sound Pulp & Timber Co.—Resumes Dividend 


The directors have declared a dividend of 50 cents per share on 
the common stock, payable July 15 to holders of record June 28. This 
compares with 25 cents paid on July 30, 1942, and 50 cents each on 
Jan. 28 and April 30, 1942. No other payments have been made dur- 
ing the current year on the common shares.—V. 157, p. 2051. 


Pullman Co.—Earnings— 


(Revenues and Expenses of Car and Auxiliary Operations) 
Period End. April 30— 1943-—Month—1942 1943—-4 Mos.—1942 
Sleeping Car Operations: 

















Total revenues ....._.._— $9,709,966 $7,459,422 $37,161,128 $27,639,117 
Maintenance of cars_- 2,415,902 2,547,010 9,746,134 9,939,191 
All other maintenance_ 386,546 64,334 1,473,990 238,095 
Conducting car opers._ 3,589,525 2,870,202 14,023,023 10,873,651 
General expenses _____ 447,521 337,207 1,750,036 1,402,446 
Net revenue _.___... $2,870,472 $1,640,669 $10,167,945 $5,185,733 
Auxiliary Operations: 
Total revenue -___---~- 346.952 295,986 1,340,670 1,157,870 
Total expenses —_..--- 236,278 218,197 948,954 847,305 
Net revenue —_..---- $110,674 $77,789 $391,716 $310,565 
Total net revenue___ $2,981,146 $1,718,458 $10,559,662 $5,496,298 
Taxes accrued ______-- *2,488,306 982,990 8,747,827 3,311,625 
Operating income --- $492,841 $735,468 $1,811,835 $2,184,674 


*Includes payroll taxes of $283,975 for the month of April, 1943, and 
$51,102,483 for the four months ended April 30, 1943; also U. S. Gov- 
ernment income and excess profits taxes of $2,017,855 and $6,899,330 
for the four months ended April 30, 1943.—V. 157, p. 2156. 


m" Quarterly Income Shares, Ine.— Reports on Purchase 
lan— 


After one month of operation under the new repurchase plan re- 
cently instituted, Quarterly Income Shares, Inc. has repurchased 
less than % of 1% of its outstanding stock. Since the plan has been 
in effect the over-the-counter market price for the shares has ap- 
proximated 80% of net asset value. This appears to confirm the 
management's contention that the institution of such a plan would 
improve the secondary market for the shares, which in the past have 
sold at a price as low as 58% of net asset value. 

On May 10, 1943, when the plan became effective, the Fund had 
2,350,409 shares outstanding held by 28,313 stockholders, or an aver- 
age holding of 83 shares, and net assets amounted to more than 18 
million dollars. Under the plan the Fund will repurchase any of 
its outstanding stock tendered at 80% of net asset value, without 
limit as to time or the number of shares which will be purchased. 
This insures stockholders a dependable minimum figure at which they 
can dispose of their stock. Of course, stockholders are free to sell 
in the open market, if such market provides a higher price than the 
price at which the Fund will purchase. 

This plan is a distinct advantage to stockholders who must dispose 
of their holdings because as stated above, the stock has sold in the 
past as low as 58% of net asset value. The plan is also beneficial 
to stockholders remaining in the Fund, because discounts taken by 
stockholders selling to the Fund are earned by the.Fund, thereby en- 
hancing the asset value of the remaining outstanding shares.—V, 157, 
p. 2051. 


Quebec Power Co.—Earnings— 





3 Mos. Ended March 31— 1943 1942 
PRE SPEER SE nen one na kk ys Sn $1,057,681 $1,030,803 
Operation, taxes and other expenses__________ 519,298 526,473 
Se a ee ee ae ee 121,645 122,920 
Provision for depreciation_._...._....._-.---__ 112,500 75,000 

Net profit subject to income and profits taxes $304,238 $306,410 


—V. 157, p. 734. 


Reece Button-Hole Machine Co.—Larger Payment— 


A dividend of 20 cents per share has been declared on the common 
stock, payable July 1 to holders of record June 15. This compares with 
Payments in 1942 were as follows: 


10 cents paid on April 1, last. 





April 1, July 1 and Oct. 1, 10 cents each; and Dec. 24, 60 cents. 
—V. 157, p. 997. 


Railway & Light Securities Co.—Asset Value— 


The company reports market values of assets available for each 
class of its outstanding securities as follows: 
May 31, ’°43 April 30,’ 43 May 31,’42 


Per ween bend ........i..- See $233.49 $192.61 
Per preferred share __ Sophie 260.50 252.64 175.26 
Per common share ~...-...-~..... 20.79 19.78 9.75 


—V. 157, p. 2156. 


Reed Drug Co.—7'2-Cent Distribution— 


The directors have declared a dividend of 7% cents per share on 
the common stock, par $1, and the usual quarterly dividend of 8%4 
cents per share on the class A stock, par $1, both payable July i to 
holders of record June 15. Similar payments were made on April 1, 
last. Disbursements on the common stock during 1942 were as fol- 
lows: April 1, 12% cents, and July 1, Oct. 1 and Dec. 28, five cents 
each.—V. 157, p. 1091. 


Republic Steel Corp.—To Redeem $1,017,500 Bonds— 


The corporation has called for redemption as of Aug. 1, 1943 a total 
of $1,017,500 of gencral mortgage 442% bonds, series B, due Feb. 1, 
1961, at 102 and interest. Payment will be made at the Chemical Bank 
& Trust Co., corporate trustee, 165 Broadway, New York, N. Y.—V. 157, 
p. 1949. 





Reynolds Metals Co. (& Subs.)—Earnings— 

Calendar Years— 1942 1941 1940 
9506 HENGE. 5 bck beitibeneeliia $86,068,181 $48,602,557 $29,157,971 
Profit before taxes on income_-_-__ _ 5,815,592 5,346,574 4,045,044 
Se PE 2.552 hdene eae atbusne 1,373,592 2,867,674 2,428,277 
Earnings per share of com. stock__ 1.07 2.53 2.19 
Net current assets... .__......--... 19,554,547 12,195,961 8,971,925 
Net investment in plant facilities__ 34,619,031 29,679,625 11,332,262 
Number of employees___._-..~~-~. 20,017 13,674 6,813 


Profit of $5,815,592 before taxes on income is after amortization 
of completed war facilities amounting to $4,844,422 for 1942.—V. 156, 
p. 2229. 


Reynolds Spring Co.—Earnings— 











6 Mos. End. March 31— 1943 1942 1941 
Fh Oy gS asin OME Ae SP $4,860,793 $2,486,693 $4,750,740 
Cost of sales ___--~- C | sheatge 2 SE 4,098,629 2,087,511 3,653,621 
Sell., gen. & admin. expenses__-_~_~ 198,179 169,942 195,980 

Operating profit .—.....-_-.-_~--.. $563,984 $229,240 $901,139 
Other income (net) ~----------~-~-- 2,191 39,109 7,322 

| ENG a TS > Sane ana ee ies $566,175 $268,349 $908,461 
IE eines. | aenegiane 41,434 42,249 
Taxes (other than Federal)....-_-_. 39 ------ 68,089 88,982 
TOI QU ine onde ewe ne 4,952 580 1,602 
Provision for Fed. norm. inc. taxes 371,760 48,806 213,009 

SE IEE. och a sthintbdabnmnonenciesee $189,464 $109,440 $562,618 
Earns. per share on common stock- $0.65 $0.38 $1.94 


Balance Sheet as at March 31, 1943 


Assets-—Cash, $702,709; accounts receivable, $1,035,615; advances to 
salesmen, branch plant manager, etc., $3,179; inventories, $875,860; 
cash surrender value of life insurance, $23,886; special bank fund for 
employees’ bond purchases, $9,708; other assets, $67,744; fixed assets 
(net), $665,585; patents, trademarks and goodwill at nominal value, $1; 
deferred charges, $99,350; total, $4,483,638. 


Liabilities—Notes payable, $575,000; accounts payable (trade and 
sundry), $263,573; customers’ deposits, $9,080; accrued wages, taxes, 
interest, etc., $145,345; payroll taxes, $39,632; property taxes and 
Federal withholding taxes payable, $23,930; unclaimed dividends, $607; 
provision for Federal income and excess profits taxes, $464,792: liability 
to exployees for war bond purchases, $9,708; reserves, $274,248; capital 
stock ($1 par), $290,000; capital surplus, $965,939; earned surplus, 
$1,421,785; total, $4,483,638.—V. 157, p. 1187. 


Ritz-Arlington Trust (Mass.)—Tenders— 


The National Shawmut Bank of Boston, trustee. 40 Water St., Bos- 
ton, Mass., until 2 p.m. (EWT) on June 16 offered to receive bids for 
the sale to it of first mortgage 6% 20-year sinking fund gold bonds 
due Sept. 1, 1946, at prices not to exceed 101% and interest. A total 
of $35,974.78 was held in the sinking fund for the aforementioned pur- 
pose. Accepted bonds must be delivered during the period July 1 
to July 8 to the trustee, Interest on accepted bonds ceases on July 1}, 
1943.—V. 123, p. 1887. 


Riverside & Dan River Cotton Mills, Inc.—To Pay 3% 
On Account of Arrearages— 


The directors on June 12 declared a dividend of 3% on account of 
accumulations on the 6% cumulative preferred stock, par $100, pay- 
able July 1 to holders of record June 19. A similar distribution was 
made on Jan. 1 and Feb. 15. last. Payment of the current dividend 
will leave two semi-annual dividends still in arrears.—V. 157, p. 558. 


Rochester Transit Corp.—Proposed Sale— 


On Monday, June 21, there will be presented to Vincent L. Leibell 
in the U. S. District Court a petition of the trustees of Associated 
Gas & Electric Corp. for an order authorizing the trustees to acquiesce 
in the sale by The Railway and Bs Association to Erickson, Perkins 
& Co. of its entire holdings of 133,930 shares of Rochester Transit 
Corp. common stock for a total, consideration of $803,580, or $6 per 
share.—V. 157, p. 1468. 


Rose’s 5, 10 & 25-Cent Stores, Inc.—May Sales— 
Period End. May 31— 1942—Month—1942 1943—5 Mos.—1942 
Sales __.-. $830,341 $716,419 $3,632,022 $2,974,849 


—V. 157, p. 1852. 


Ryan Consolidated Petroleum Corp.—10-Cent Div.— 

The directors have declared a dividend of 10 cents per share on the 
no par value common stock, payable July 10 to holders of record June 
25. This compares with 20 cents paid on Dec. 23, last, and 10 cents 
on Dec. 23, 1941. 

Phelan Beale, Chairman, reported that net income before taxes for 
the first six months of the current year is expected to exceed $120,000, 
and that the corporation’s cash balance on July 1, next, will approxi- 
mate $208,000 in addition to Government securities of $22,000.—V. 154, 
p. 1383. 


St. Louis Southwestern Railway—Earnings— 
Period End. April 30—  1943—Month—1942 1943—4 Mos.—1942 

















Ry. oper. revenues__--~~ $4,993,485 $3,349,347 $20,467,936 $12,520,041 
Ry. oper. expenses__-___ 2,164,731 1,796,426 8,723,310 6,947,831 
Tax accruals, ad valo._ 86,725 57,435 346,387 256,832 
Federal income taxes__ 1,466,000 434,000 6,904,000 1,566,883 
Other Federal taxes__- 92,257 73,359 356,267 274,955 
Ry. oper. income___. $1,183,772 $988,128 $4,137,972 $3,473,540 
Other ry. oper. income 29,955 21,559 117,522 96,161 
Total ry. oper. income $1,213,726 $1,009,687 $4,255,494 $3,569,700 
Deducts. from ry. oper. 
, Se ee 309,586 331,459 1,271,484 961,864 
Net ry. oper. income $904,140 $678,229 $2,984,010 $2,607,836 
Non-oper. income__-_-_-_ 9,049 8,297 41,057 31,259 
Gross income -----~ $913,189 $686,526 $3,025,067 $2,639,095 
Deduct. from gross inc. 535,742 250,554 1,288,572 1,006,569 
Net income —----..-- $377,447 $435,972 $1,736,495 $1,632,426 


—V. 157, p. 2257. 





(The) Schiff Company—May Sales Off 8.83%— 

Period End. May 31 1943—-Month- -1942 1943-5 Mos.— 1942 
Sales --a----------~ $1,405,860 $1,541,948 $7,238,027 $7,045,288 
—V. 157, p. 1852. 

Sangamo Electric Co.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, no par value, payable July 1 to holders of record June 16. A 
similar distributicn was made on April 1, last. Payments in 1942 were 
as follows: April 1, 35 cents; July 1, Oct. 1 and Dec. 28, 25 cents 
each.—V. 156, p. 261. 


Scott Paper Co.—Obituary— 


It is announced that William F. Mohan, First Vice-President, died on 
June 5.—V. 157, p. 1852. 


Seaboard Air Line Ry.—Special Master’s Report Gets 
General Approval—Objections Raised on Specific Points 


Counsel for groups interested in the reorganization of the company 
on June 16 expressed approval generally of Special Master Tazewell 
Taylor's draft report, but voiced objections to specific points. 

Edwin S. Sunderland, representing the Guaranty Trust Co. of New 
York, trustee for the first and consolidated mortgage, suggested that 
peak period surplus earnings be channeled into a debt retirement fund 
instead of being distributed to stockholders. 

Deland Andrews, representing the first and consolidated bondholders 
committee, recommended appointment of three trustees, one each to rep- 
resent the consolidated committees, the underlying committees and the 
committee on receivers’ certificates. Under the special master's report 
there would be five trustees, one each to represent general mortgage 
groups. Underlying mortgage committee and lease lines, with two to 
be appointed by the U. 8. District Court, one of whom would represent 
the receivers’ certificates committee. 

W. J. Casey, Vice-President of the Maryland Trust Co., Baltimore, 
urged a higher value be placed on the stock of the Richmond-Washing- 
ton Co. He said ‘there is allocated $667,500 of first mortgage bonds 
of the reorganized Seaboard Air Line for the par value of the stock 
of the Richmond-Washington Co. For the purpose of the draft plan 
the 6,675 shares of stock have been given a valuation of par or $100 
per share in the schedule of distribution of new securities whereas 
the value should probably be at least three times that figure.” 

Mr. Casey also suggested that a further effort be made by the re- 
ceivers to acquire and retire Seaboard Air Line securities: $12,841,600 
of receivers’ certificates, $4,017,620 of Carolina Central RR. first con- 
solidated 4s, and $6,273,820 of Florida Central & Peninsular RR. first 
consolidated Es. He added that much time and expense would be saved 
if the reorganiaztion of the Seaboard “is consummated through equity 
courts in Norfolk and Jacksonville rather than through proceedings 
under Section 77.’°—V. 157, p. 2156. 


Security Insurance Co. of New Haven—Stock Offered 


The company is offering its stockholders rights to subscribe to an 
additional 50,000 shares of capital stock at $30 per share in the 
ratio of one new share for each four shares held. Warrants to 
purchase this new stock were mailed June 15 to holders of record 
on June 14. Rights, which will be transferable, will expire at the 
close of business on June 29. 

The underwriters and the number of shares they have agreed to 
purchase are given as follows: Charles W. Scranton & Co., New 
Haven, 8,150; Smith, Barney & Co., New York, 81,150; Putnam & Co., 
Hartford, 5,000; Day, Stoddard & Williams, Inc., New Haven, 4,000; 
Edward M. Bradley & Co., Inc., 2,500; Colley & Co., Hartford, 2,500; 
Estabrook & Co., Boston, 2,500; Huff, Geyer & Hecht, Inc., New York, 
2,500; A. M. Kidder & Co., New York, 2,500; Mackubin, Legg & Co., 
Baltimore, 2,500; Paine, Webber, Jackson & Curtis, New York, 2,500; 
Brainard, Judd & Co., Hartford, 800; Robert C. Buell & Co., Hartford, 
800; R. L. Day & Co., Boston, 800; Eddy Brothers & Co., Hartford, 
800; Gaynor, Clemence & Co., Inc., Bridgeport, 800; Hincks Bros. & 
Co., Inc., Bridgeport, 800; Robert S. Morris & Co., Hartford, 4 
Henry C. Robinson & Co., Inc., Hartford, 800, and Whaples, Viering 
& Co., Hartford, 800.—V. 157, p. 2052. 


Selected American Shares, Inc.—18-Cent Dividend— 


The directors on June 8 declared a dividend of 18 cents per share 
on the capital stock, payable June 30 to holders of record June 21. 
This compares with 26 cents paid on Dec. 29, last, and 15 cents on 
June 30, 1942.—V. 156, p. 2230. 


Seven-Up Bottling Co., St. Louis, Mo.—Dividends— 


The directors on June 12 declared a dividend of 15 cents per share 
on the common stock, no par value, and the usual semi-annual divi- 
Gend of 55 cents per share on the 542% cumulative convertible pre- 
ferred stock, par $20, both payable July 1 to holders of record June 17. 
A distribution of 15 cents per share was also made on the common 
stock on April 1, last, as compared with 25 cents per share each 
—— from Oct. 1, 1941, to and including Jan. 1, 1943.—V. 157, 
p. s 


Shawinigan Water & Power Co.—Earnings— 


3 Mos. Ended March 31— 1943 1942 
Gross revenue —............................. 96,116,121 $6,075.9a8 
General, operating and maintenance______ __ 1,167,755 1,060,306 
Power purchased é sca sani Rat So 1,137,921 1,053,185 
Water rentals —__ Sidibinci eicaviainniiien Gipaiiiadincas 138,036 124,502 
NE. ice mn gages anne see mea enhanc eeen peas enin i Sail 204,259 277,251 
Fixed charges —__....__- ) ESS = SPEEA ES 887,746 893,706 
Exchange . ec Sitilahetisemestncteth teen tiaidiei 65,495 65,495 
Provision for depreciation.__.............._._.. 725,000 700,000 





Net profit subject to income and profits taxes 
—V. 157, p. 1565. 


Sherwin-Williams Co. of Canada, Ltd.—15-Cent Div.— 


An interim dividend of 15 cents per share has been declared on 
the no par value common stock, payable Aug. 1 to holders of record 
July 10. A similar distribution has been made on this issue each 
quarter since and including May 1, 1942. The previous payment—40 
cents per share—was made on Dec. 31, 1931.—V. 157, p. 1950. 


$1,787,898 $1,897,536 


Sierra Pacific Power Co.—Earnings— 
Period End. April 30— 1943—Month—1942 1943-12 Mos.—-1942 

















Operating revenues____ $199,297 $203,087 $2,536,791 $2,584,476 
Opera... 70,452 72,927 935,411 946,865 
Maintenance —__..____ 18,748 13,590 130,797 109,979 
Fed. inc. & exc. profits 
BRE ae Te eee 24,274 37,866 388,549 346,578 
Cees SON occ su 22,540 24,021 247,929 271,600 
Utility oper. income. $63,283 $54,683 $834,104 $909,454 
Other income (net)----~ 175 Dr52 4,091 3,392 
Gross income ____--- $63,458 $54,630 $838,195 $912,846 
Retire reserve accruals_ 13,889 13,872 166,621 165,699 
Gross income —_._-- $49,569 $40,758 $671,574 $747,147 
Int. on 1st mtge. bonds 8,125 8,125 97,500 93,956 
Other ine. chgs. (net) 249 133 5,709 4,702 
Net income —__----_- $41,196 $32,501 $568,364 $648,489 
Preferred stock dividends__________-_________ 210.000 210,000 
Common stock dividends__-______---.________ 268,922 360,417 


—V. 157, p. 2157. 


Simpson’s, Ltd.—$1.62% Accrued Dividend— 


A dividend of $1.6242 per share has been declared on account of ac- 
cumulations on the 642‘ cumulative preferred stock, par $100, pay- 
able Aug. 2 to holders of record June 30. This compares with $2 paid 
on June 15 and $1.624% on May 1. Arrearages as of Aug. 2, 1943, 
after payment of the current dividend, will amount to $20.62'% per 
share.—V. 157, p. 1366. 


Sinclair Oil Corp.—To Reduce Debt— 


H. F. Sinclair, Président, on June 17, announced two important steps 
involving reduction of the corporation’s debt. In making the an- 
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nouncement, Mr. Sinclair implied that it might be wise in times like 
these and subject of course to future conditions, for corporations to 
reduce debt when they had resources sufficient to make this possible. 

In line with this policy, Mr. Sinclair said that $13,000,000 of the 
corporation’s 12-year 3%% sinking fund debentures, due in 1950, 
would be redeemed on Aug. 1, 1943.~ These debentures, originally con- 
sisting of an issue of $25,000,000, will then be reduced to $9,750,000. 
The call involves the payment of a premium of 3%. 

Mr. Sinclair also announced that the $18,000,000 of preferred ship 
mortgage serial notes, dated Feb. 1, 1942, will on July 15 be reduced 
to $8,812,000. 

The corporation has one other issue of 3% debentures due in 
1951, which have been reduced by operation of the sinking fund from 
the original amount of $50,000,000 to $40,250,000. The earliest date 
on which these debentures are redeemable in part is Dec. 1, 1943. 

After providing for the debt reduction mentioned it is estimated 
that cash will be in excess of $50,000,000, in addition to $11,600,000 
of Tax Savings notes and other U. S. Government securities. Net 
quick assets, it is estimated, will be in excess of $95,000,000. Reserves 
for contingencies set up in 1941 and 1942 total $5,000,000.—V. 157, 
p. 1950. 


Singer Manufacturing Co.—Extra Dividend— 

The directors have declared an extra dividend of $1.50 per share in 
addition to the usual quarterly dividend of like amount on the capital 
stock, both payable June 30 to holders of record June 10. Like amounts 
were disbursed on March 31, last, and in each quarter during 1942. 
—V. 157, p. 1092. 


Skelly Oil Co.—To Pay 75-Cent Dividend— 

A dividend of 75 cents per share has been declared on the common 
stock, payable July 30 to holders of record June 28. A similar payment 
was made on Dec. 14, last, compared with 50 cents on Aug. 31, 1942, 
$1 on Dec. 18, 1941, and 50 cents on July 30, 1941.—V. 157, p. 1950. 


South Carolina Electric & Gas Co.—To Merge Lexing- 
ton Water Power Co.—Refinancing Program to Involve 
$20,000,000 Bond Issue— 

See Lexington Water Power Co.—V. 157, p. 2052. 


Southern Bell Telephone & Telegraph Co.—Earnings 


Period End. April 30— 1943—Month—1942 1943—4 Mos.—1942 
Operating revenues ___ $10,011,000 $8,250,087 $39,108,126 $32,339,761 
Uncollectible oper. rev. 26,893 27,908 116,191 108,597 
Operating expenses ___ 6,289,862 5,329,459 24,485,066 20,967,640 
$2,892,720 $14,506,879 $11,263,524 

1,609,706 8,952,614 6,224,379 
$1,283,014 $5,554,265 "$5,039,145 

991,378 4,188,340 3,846,417 





$3,694,245 
2,304,677 


Net oper. revenues___ 
Operating taxes 





Net operating income $1,389,568 
Net income —_._ --~. 1,043,115 
—V. 157, p. 1853. 


Southern Ry.—Earnings— 


Period—— —Week End. June 7— 
1943 1942 


-Jan. 1 to June 7— 
1943 1942 

$ $ $ 
5,028,951 141,127,343 102,623,458 


$ 
Gross earnings ___- 6,338,993 


—V. 157, p. 2258. 


Southern Weaving Co.—Pays $1.50 Dividend— 


The company on May 31 paid a dividend of $1.50 per share on the 
no par value common stock to holders of record May 25. This com- 
pares with $2 paid on Dec. 21, last, and $1 on June 1, 1942.—V. 157, 
R. 645. 


Southwest Natural Gas Co.—Accumulated Dividend— 


The directors have declared a dividend of $2.50 per share on ac- 
count of accumulations on the $6 cumulative preferred A stock, par 
$10, payable July 1 to holders of record June 21. A like amount 
was paid on April 1, last. Payments in 1942 were as follows: April 1, 
50 cents; July 1, $1; Oct. 1, $1.50; and Dec. 29, $5.75. Arrearages as 
at April 1, 1943 amounted to $14.00 per share.—V. 157, p. 998. 


Sparks-Withington Co.—10-Cent Common Dividend— 


The directors have declared a dividend of 10 cents per share on the 
common stock, no par value, payable June 30 to holders of record 
June 22. This compares with 15 cents paid on Feb. 20, last, and 
25 cents on Sept. 15, 1942. These are the first dividends on the 
common stock since 1931.—V. 157, p. 1853. 


Standard Oil Co. (New Jersey) — Annual Report— 
R. W. Gallagher, President, states in part: 


General—Like thousands of other American businesses, company is 
proud of what is was able to do in 1942 toward winning the war. 


We produced greatly increased quantities of gasoline for tanks and 
trucks, of high octane gasoline for planes, of bunker and Diesel oil for 
pea ae of special lubricants of many kinds for hitherto unknown 
emands. 


Besides such activities, in line with our previous experience, the war 
program led us into many new fields. 

In one plant alone, operated by the Humble Oil & Refining Co., we 
made more toluol for TNT than the previous annual production of 
the entire United States for all purposes. Without this supply from a 
new source the military effectiveness of the Allied effort would have 
been greatly handicapped. 


Years of research and experimentation in the field of synthetic 
rubber enabled us to make available to our country processes, and 
plant and equipment designs, for producing rubber substitutes when 
the Japanese took the plantations from which 95% of the nation’s 
natural rubber had come. This is an invaluable contribution. 

In the engineering field laboratories hitherto devoted to improving 
the performance of petroleum products were called upon to solve 
technical problems for the Army and Navy, and were turned over 
completely to Government work. 

By Jan. 1, 1942, all of the five national defense type tankers which 
the company was operating, out of 12 built in cooperation with the 
Maritime Commission and the Navy, had been taken over by the Navy. 

Three of our manufacturing units have been awarded the Army-Navy 
“E.” The latest award was for our part in developing for the 
chemical warfare service the ESSO mechanical smoke generator, a 
portable flame thrower, and incendiary bombs. 

With its tankers diverted to Government needs, much of the com- 
pany’s facilities for supplying motorists and householders went to war. 
Earnings were reduced. Normal relationships among production, trans- 
portation, manufacturing and distribution facilities were dislocated. 

Earnings—The consolidated net income for the year 1942 was $83.- 
361,920, equivalent to $3.06 per share of Standard Oil Co. (N. J.) 
capital stock outstanding at the close of the year. In 1941 it was 
$140,572,419, or $5.15 per share. 

The parent company’s own earnings for the year 1942 were $88.- 
907,077, equivalent to $3.26 per share, out of which dividends of $2 
per share, or $54,557,332 were paid. Im 1941 the parent company 
earned $84,826,764, or $3.11 per share, and paid dividends of $2.50 per 
Share, or $68,196,665. 

Production—The industry’s production of crude oil in the United 
States declined about 1% from that in 1941, when a new high record 
was established. Our own domestic production also decreased about 1% 
to a total of 252,910 barrels per day. Our foreign production de- 
creased 39° to a total of 279,741 barrels per day. Thus our com- 
bined domestic and foreign gross production showed a loss of 25%. 

Smaller production abroad was accounted for mainly by destruction 
of properties in the Netherlands East Indies and by curtailment in 
Venezuela and Colombia necessitated by shortage of tankers. 

Manufacturing—For the five years from 1937 to 1941, inclusive, the 
average of capital additions for manufacturing plants, domestic and 
foreign, was $29,857,000 per annum. War has greatly increased the 
need for special refining facilities. In 1942 alone the actual appro- 
priations totaled $80,656,000, or more than two and a half times 
normal expenditures. In addition the Government authorized con- 
struction of $68,000,000 worth of plants for its own account to be 
built and operated by our companies. 

Notwithstanding these adidtions to meet partigular needs, our re- 
fineries ran considerably less crude oil than in the previous vear. 
Throughput of domestic plants was 142,543,000 barrels, against 163,- 


770,000 in 1941. Foreign runs totaled 120,209,000 barrels against 
166,658,000 in 1941. Our combined world-wide runs of 262,752.000 
barrels showed a decrease of a little more than 20%. 

Transportation—Tankers provide the only means of moving oil for 
overseas requirements. Since our company has the largest private 
fleet of oil carriers, our ships have taken an extremely important part 
in the war. Normal tanker movements have given way to extraordi- 
nary routings necessitated by the emergency. The resultant shortage 
of available ocean transportation created a critical problem of world- 
wide supply. 

The full extent to which our tankers have met the needs of our 
Government and our Allies cannot be disclosed. The fleet has suf- 
fered severe losses by submarine action. Extensive salvage and recon- 
ditioning have been carried out on a number of vessels which sus- 
tained attack. In more than one instance ships were completely 
brokn in two by enemy action and required the construction of entire 
new sections. Most of these damaged vessels have resumed service. 

Underground carriers assumed a vitally new significance to the 
eastern part of the United States when submarines curtailed. tanker 
movements from South America and the Gulf. Old lines were rear- 
ranged, new connections were made with railroads, and construction 
of additional lines was authorized up to the amount of steel available. 

The Plantation Pipe Line, in which company owns a half interest, 
began operation in January of last year. It carries products 800 miles 
from Baton Rouge, La., to Greensboro, N. C. Results in the initial 
months were so satisfactory, and the needs of the territory so great, 
that the line’s capacity was increased from the original 60,000 barrels 
a day to 90,000. In addition, a 30,000-barre) daily extension to 
Richmond, Va., is being constructed at the request of the Government 
as a Defense Plant project. 

To meet demands of the enlarged Plantation Line it was decided that 
the refining centers on the Texas gulf coast should be tied into the 
system at Baton Rouge. For this purpose authority was granted to a 
group of companies, including Humble Oil & Refining, to build the 
Bayou Pipe Line, 250 miles long, with a capacity of 60,000 barrels 
daily. 

The outstanding development in pipelines last year was the con- 
struction of the “Big Inch,’ a 24-inch pipeline, 1,250 miles long, 
built by a Government agency to connect producing fields in Texas 
with east coast refineries. It has been completed from Longview, ‘rex., 
to Norris City, ll When it is finished this line will supply our 
Bayway refinery with approximately 40,000 barrels of crude and 28,000 
barrels of heating oil per day. 

Our own Tuscarora line, which originally carried crude oil to the 
New York harbor, but which was converted a decade before the present 
war to transport gasoline from our refineries in New Jersey westward 
to a point near Pittsburgh, has been restored once more as a crude oil 
carrier and is delivering about 20.000 barrels daily into the refinery. 

As another step for the relief of the east coast, the Oklahoma Pipe 
Line Co. constructed loops and added pumping station facilities to 
increase the stream of crude oil to the East. The Ajax Line, in which 
we have a substantial interest, and which for a number of years has 
been partly idle, is now running again at full capacity. The Portland- 
Montreal Line was built to carry 60,000 barrels of crude a day, but 
insufficient tanker deliveries at Portland cut it to less than half 
capacity for much of last year. 

When the assignment of tank steamers for overseas duty deprived 
the east coast of its oil, our company began bringing crude and 
finished products into this area by rail. Starting with total deliveries 
of 705 tank cars in the first month, deliveries had increased by 
January, 1942, to 6.579 cars. In the final month of the year thev 
had risen to 24,813 cars. These delivered an average of 170,825 
barrels of oil per day, which was approximately 20% of the supply 
brought into District No. 1 via rail by the entire industry. 
Consolidated Income Account, Years Ended Dec. 31 (Company & Subs.) 

1942 *1941 

$ $ 
1,039,338,781 978,365,491 
671,625,362 534,381,321 
88,909,554 90,318,114 
30,962,603 31,838,376 
66,982,381 70,863,526 

4,981,303 7,708,401 

5,758,011 5,722,621 

9,579,841 6,647,598 


160,539,726 230,885,534 


Gross operating income os Ss ite wien 

Costs and operating expenses 

Selling, general and administrative expenses 
Taxes, other than income & excess profits taxes 
Depreciation -—____- . _ 

Depletion Se saad ude wrens penne 
Amortization “Sore eS 
Retirements 





Profit from operations___.__.__ ~~~ Oe aE a 
Non-operating income: 

*+Dividends tak 

Interest 

Miscellaneous - rey: 


10,319,547 
3,299,722 
1,198,454 


35,884,150 
3,765,290 
1,808,214 





Income before deductions __~_ : = -. 175,357,449 272,343,188 
Interest on funded debt and other long-term 
indebtedness - ‘ae Ra She BEEN 

Other interest " Fn 2 eS 

Unrealized loss (net) arising from the conver- 
sion of the accounts of foreign subsidiary 
companies into U. S. dollars__- P ivtte® ‘ 

Prov. for possible losses on foreign investments 

Provisions for war-time contingencies_______ ~~ 

Miscellaneous deducticns a 

Federal income taxes sai 

Federal excess’ profits taxes Dawes S| ce 

Foreign govt. & other inc. & excess prof. taxes 


5,703,327 
5,924,470 


4,770,418 
4,441,802 


764,176 
30,000,000 


735,847 


7,000,000 
1,832,526 
30,500,000 
3,500,000 
16,000,000 


3,015,030 
41,643,694 
618,24C 
19,849,637 





104,161,279 167,240,191 
20,799,359 26,667,772 
83,361,920 140,572,419 
54,557,332 68,196,665 


Profit for the period . ip 
Profit applicable to minority interests 


Net profit . sharin sabes Se - le 
Dividends paid = SIF ap occa 
Earnings per share___ 69 Shap MD gt Be $3.06 $5.15 

*Reclassified for purposes of comparison. +Includes dividends re- 
ceived of $2,141,559 in 1942 and $17,294,666 in 1941 from companies 
operating outside the Western Hemisphere. 

Note—The equity of Standard Oil Co. (New Jersey) in the net profits, 
Subject to adjustment of provision for estimated Federal income and 
excess profits taxes, of the subsidiary public utility natural gas com- 
panies for the year 1942 exceeded dividends received therefrom by 
approximately $7,300,000. 

Consolidated Balance Sheet, Dec. 31 
194 $1941 

$ se] 
131,874,042 
22,227,6C9 
100,339,701 

1,029,003 
83,800,343 


163,393,437 
38,275,000 
132,582,043 
2,741,250 
88,701,254 


*Cash : ae , my - 
U. S. Treasury tax notes (at cost) — 
Marketable securs. (at cost) less reserves_ 
Trade accept. & notes receiv. (less res.)— 
Trade accts. receiv. (less reserves)... -~ 
Due from Federal and national govern- 
mental agencies oe sat ah EE aa i BE 
Claims and other accounts and notes re- 
ceivable (less reserves) 
pO ee ee en eee 
Crude oil and petroleum products (at cost) 
Other merchandise (at cost) 
Materials and supplies (at cost or less)__~ 
Investment in subsidiary public utility 
natural gas companies (at cost) 
Investment in subsidiary companies in con- 
tinental Europe, Great Britain and North 
Africa, at cost or less, and net amounts 
receivable (less reserves) 
Stocks and bonds of corporations and other 
securities, at cost or less (less reserves)_ 
Long-term notes and deferred accounts re- 
ceivable (less reserves) 
Post-war refunds of excess profits taxes__ 
Special deposits and funds: 
Marketable securities pledged to secure 
loan from trustee (less reserve) 
Marketable. securities -deposited 
various States, banks and others 
Special cash deposits 
+Property, plant and equipment 
Patents, copyrights and goodwill 
serves) ae eas 
Unamortized debt discount and expense___ 
Prepaid taxes, insurance and rentals 
Miscellaneous deferred charges____.-____ 


120,023,748 33,075,746 
18,047,908 
57,734 
130,274.792 
14,533,645 
63,340,659 


10,942,982 
56,254 
159,897,961 
12,271,524 
51,683,612 


46,789,712 46,789,712 


192,539,269 192,789,825 


117,976,387 114,582,625 
30,625,343 
128,444 


50,645,708 


2,522,838 735,107 

4,620,430 6.817,913 

_........~ 1,104,036,333 1,040,823,931 

(less re- 

17,440,113 
2,790,822 

* 6,461,185 
8,698,340 


18,854,688 
2.984.368 
5.237.411 
9,103,875 


~ 2,220,178,391 2,202,351,739 


19,265,513 


Lia bilities — 
Acceptances, notes and loans payable_____~ 
Loans from trustees under declarations of 
trust with respect to annuities__ Satie 


Accounts payable ate 

Purchase obligations and other funded debt 
due within one year___. os , 4 

Accrued liabilities: 


Reserved for income and excess profits 
taxes (estimated) 


Other accrued liabilities . 
Owing to Standard-Vacuum Oil Co. 


Loans from trustees under declarations of 
trust with respect to annuities : 


Funded and other long-term indebtedness 
Deferred credits 


Reserve for possible 
vestments 

Other reserves: 
Annuities 
Insurance bat F 
Replacement of tankers 
War-time contingencies 
Miscellaneous 

Capital stock of subsidiary companies held 
by the public, at book value 

Capital stock (par $25) 

Capital surplus 

Earned surplus 


2,049,602 1,229,238 
Sol hea 16,891,460 
108,195,736 81,388,081 


5,940,029 4,213,449 


52,057,100 
21,629,101 
20,000,000 


64,332,611 
19,286,668 
9,175,837 


4,962,918 
248,072,906 
2,438,149 


89,370,575 
194,512,825 
2,352,684 
losses on foreign in- 
; 105,000,000 105,000,000 
12,647,834 
30,205,496 
24,856,982 
7,000,000 
5,162,533 


12,707,519 
27,252,929 
8,555,722 


4,882,566 


245,858,881 
682,089,675 
109,704,782 
532,306,667 


242,915,478 
682,089,675 
110,556,558 
525,632,864 


Total ails 2,220,178,391 2,202,351,739 

*Including cash of foreign subsidiary companies consolidated: 1942, 
$47,518,931; 1941, $54,884,039. tLess reserves for depreciation, de- 
pletion and amortization: 1942, $1,142,984,204; 1941, $1,125,321,287. 
tReclassified for purposes of comparison. 


Income Account for Calendar Years (Company Only) 
1942 “1941 
Income: $ 
Dividends from investments in subs. consol.__ 
Dividends from other investments 
Interest i 
Miscellaneous 


97,144,330 
33,988,855 
2,157.676 
674,025 


a 
+98,505,759 
8,635,736 
1,467,413 
649,902 





109,258,810 133,994,886 
4,105,730 3,455,274 


Income before deductions 
General and administrative expenses 
Interest on funded and other long-term indebt- 
edness 
Interest on 
trust, etc. 
Losses on and amortization of securities (net) 
Prov. for possible losses on foreign investments 
Taxes, other than income taxes 
Miscellaneous 


4,363,547 4,608,547 


loans from trustee of annuity 

3,723,136 
2,252,932 
30,000,000 
762,843 697,500 


262,961 134,663 


5,136,528 
1,282,27 


44.928 89 
0,000 2, 
37,851 1 


,122,834 
700,000 
96,970 


Income, before income taxes 93,3 
Provision for estimated Federal income taxes 3,0 
Foreign government and other income taxes 1,4 fi 


88,907.077 84,826 764 


Net income 
$3.26 $3.11 


Earnings per share 

*Reclassified for purpeses of comparison. tIncludes dividends re- 
ceived from Standard Oil Co. of New Jersey and Standard Oil Co. of 
Lovisiana in the amount ef $33,835,167 represented by the entire issued 
capital stock of Carter Oil Co. 


Balance Sheet as at Dec. 31 (Company Only) 
1942 
Assets-— $s 
Cash ; 52,277,943 
U. S. Treasury tax notes ‘at cost) , 9,353,200 
Marketable securities, at cost, less reserves 87,021,594 
Notes receivable 34,106 
Miscellaneous accounts receivable : 286,829 
Investment in subsidiary companies—con- 
solidated, at cost or less 
Investment in subsidiary public 
natural gas companies (at cost) 
Investment in subsidiary companies in con- 
tinental Europe, Great Britain and North 
Africa. at cost or less, and net amounts 
receivable ‘ : 
Stocks end bonds of corvorations and other 
securities, at cost or less (less reserves) 
Marketable securities pledged to secure loan 
from trustee (less reserve) 
Marketable securities deposited with various 
State and Federrl agencies : 
Special cash deposit 
Unamortized debt discount and expense 
Miscellaneous 


*1941 

$ 
65,029,178 
9.441.200 
120,242,016 
474.719 
594,998 
733,712,943 700,332,711 
utility 


46,789,712 3,789,712 


159,499,367 9,621,044 


83,942,863 575,975 


645,708 


293,661 
596.651 
2,984,368 
286.261 


1,975,954 


2,799,822 
270,482 

Tota! 1,177,955,725 1,238,918,202 
Liabilities— 

Loans from trustee under declaration of 
trust with resnect to annuities 

Accounts payable 

Reserved for Federal income taxes (est.) 

Other accrued licbilities 

Loans from trustee under declaration of 
trust with respect to annuities 

Funded and other long-term indebtedness 

Deferred credit 

Reserve for possible 
vestments 

Capital stock 

Capital surplus 

Earned surplus 


16,949 494 
482.697 
6.145.974 
1,849,554 


245,498 
6.568.770 
1,547,237 


23,778. A2F 
170,99n ANA 


175,000,000 
: 229,156 


losses on foreign in- 


195.000.9000 
629, NR G75 

68.291.252 
104,833,548 


105,000,000 
G29 NRA ATS 

68 221.252 
139,183,293 


1,177,955,725 1,238,918,202 
157, p. 1854. 


Total 
*Reclassified for purposes of comparison.—V. 


Standard National Corp.—Accumulated Dividend— 


The directors have declared a dividend of $1.75 per share on account 
of accumulations on the 7% cumulative preferred stock, par $100, 
payable July 1 to holders of record June 25. A similar distribution 
was made on April 1, last, and on April J, Julv 1, Oct. 1 and Dec. 28, 
1942. Arrearages as at April 2, 1943 amounted to $19.25 per share.— 


V. 157, p. 1189. 


Standard Gas & Electric Co.—Provram of Recapitali-~ 
zation Defended—Crowley Tells SEC Company’s Plan 


Seeks to Preserve Value of Stock— 

The proposed recapitalization plan of the companv. which elimin- 
ates the common stock and gives only a nominal participation to the 
$4 cumulative preferred stock, was stronely supvorted by Leo T. 
Crowley. Chairman of the Board and President, when hearings were 
resumed June 15 before the Securities and Exchange Commission. 

Stating that he sympathized with anyone who has lost any part 
of his propertv or savings, Mr. Crowley said: ‘“‘Such losses are not 
the result of the plan; théy are the result of the past bevond mv 
power to restore. This plan of recapitalization, end our integration 
program, in my judgment. recognize fully the values remaining and 
preserve them for those entitled thereto.” 

Under cross-examination by E. M. Caikin. counsel for the SEC 
Public Utilities Division. and lawyers and individual security holders, 
Mr. Crowlev indicated that the company was going to stand bv the 
plan as filed, and that any ebhanges that might be made would be 
those suggested by the Commission. - 


Weekly Output— 

Electric output of the public utility operating companies in the 
Standard Gos & Electric Co. system for the week ended June 12. 1943, 
toteled 184.467.000 kwh., as comnared with 169 026,000 kwh. for tue 
corresponding week last year, an increase of 15.3% 
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Payable July 12 to holders of record July 2. 


“year at $199,376. 


“mance material has been very satisfactory. 
_the highest point ever attained,’’ Mr. Pepper said. 
ever, an explosion occurred in one of the company’s departments 
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Earnings for Quarter Ended March 31 
(Exclusive of Pittsburgh Rys. Co., in reorganization, and subsidiaries, 
and other street railway subsidiaries of Philadelphia Co.) 
1943—-3 Mos.—-1942 1943—-12 Mos.—1942 
$ $ $ $ 


Subsidiary Companies— 


Operating reyanues 29,978,713 28,262,463 108,493,045 101,741,364 


Operation 10,093,656 9,274,500 36,289,034 33,940,848 
Maintenance j 1,456,926 1,409,537 5,910,320 5,852.579 
Approp. for retire., de- 

prec, & deplet. res. 3,432,819 3,266,971 12,946,683 12,225,630 
Taxes (other than in- 

come & exc. profits) 2,193,093 2,164,732 8,306,278 8,544,231 
Prov. for State & for- 

eign income taxes 284,614 309,185 1,212,330 1,018,291 
Prov. for. Fed. income 

taxes 1,970,211 1,934,159 7,734,003 7,362,282 
Prov. for Federal excess 

profits taxes 1,477,275 999,710 4,392,165 2,384,408 

Net oper. income 9,070,119 8,903,669 31,702,232 30,413,095 


Other income (less non- 
operating rev. deducts. Dr175,743 


Dr226,083 Dr660,155 Dr480,743 


8,677,586 31, 042,077 29,932,352 





Gross income 8,894,376 
Income deductions 3,466,510 3,268,160 12,852,080 13,688,963 
Divs. on capital stocks 2,074,740 2,074,720 8,323,834 8,409,135 
Minority int. in undis- 
tributed net income 161,694 171,932 416,666 275,498 
Undistributed net inc. 22,132 19,921 
. Bal. of income of sub- 
Sidiary companies 3,191,432 3,140,642 9,449,497 7,538,835 
Other income of Stand- 
ard Gas & Elec. Co. 153,425 153,243 613,154 746,718 
Expenses and taxes of 
Standard Gas & Elec. 
Co. Dri09,418 Dr138,836 Dr519,812 Dr624,563 
Consol. net income 3, 235, 439 a 155,0 049 9, 542,839 7,660,990 
Income ches. of Stand- 
ard Gas & Elec. Co. 922,330 984,369 3,761,925 3,935,674 
Consol. net income __ 2,313, 109 2,170,680 5,780,914 *3,725,316 


*Includes approximately $120,000 of undistributed earnings of Phila- 


delphia Co., which amount is required to be retained in surplus by 


that company pursuant to order of the SEC. 


Earnings of Company 
Period End. March 31— 1943——3 Mos.—1942 1943—-12 Mos.—1942 
Inc. from divs. & int. $1,178,376 $1,149,884 $5,537,905 $5,660,855 
Corp., fiscal & admin. 


expenses 69,940 79,665 318,442 360,042 
Legal service 20,7023 36,710 112,494 170,824 
Taxes (other than inc.) 9,775 14,211 55,126 85,447 
Prov. for Fed. inc. tax 9,000 8,250 33,750 8,250 

Gross income $1,068,958 $1,011,048 $5,018,093 $5,036,292 
Income deductions 922,330 984,369 3,761,925 3,935,674 

Net Income $146,628 $26,679 $1,256,168 $1, 100, 618 


—V. 157, p. 2258. 


Standard Wholesale Phesphate & Acid Works, Inc.— 
Extra Dividend of 40 Cents— 


The directors have declared an extra dividend of 40 cents per share 


and a regular quarterly dividend of 60 cents per share on the com- 
‘mon stock, both payable Sept. 15 to holders of record Sept. 1. Quar- 
terly payments of 60 cents each were made on March 15 and June 15, 
last. 


In addition to four quarterly dividends of 40 cents each paid last 
year, the company in 1942 paid extras of 40 cents each on May 15 
and Dec. 15.—V. 157, p. 1189. 


Stanolind Pipeline Co.—To Build New Line— 


It is announced that this company will start in early October to 
build a 383-mile, 16-inch, $7,000,000 pipeline from Sundown, Tex., to 
Drumright, Okla. The line, it was stated, is expected to provide middle 
western refineries with 54,000 barrels of crude oil a day, beginning 
in March, 1944.—V. 151, p. 2363. 


(S.) Stroock & Co., Inc.—$1 Distribution— 


A dividend of $1 per share has been declared on the common stock, 
This compares with 
$2.50 per share paid on Dec. 21, 1942, $2 on Dec. 20, 1941, and $1 
on July 22, 1941.—V. 157, p. 735. 


Suncook Mills—To Vote On Sale— 


The stockholders will vote June 21 on approving the sale of the 
company’s plants, machinery and inventory to Atlantic Rayon Corp. 

The company effectuated a capital readjustment in late 1941. 
Holders of the old preferred were given the option of tendering to 
the company for $100 cash their shares which carried an accrual 
of more than $90 per share, or of exchanging each preferred share 
for three shares of a new $50 par prior preferred and two shares 
of new common outstanding after the old common had been split 
four-for-one. 

Through the sale of physical assets to Atlantic Rayon and the 
subsequent liquidation (assuming stockholders’ approval is forthcom- 
ing), prior preferred will receive $52.50 and the common an esti- 
mated $35 to $50 per share. Holders who exchanged their old 
preferred will receive a total of $237.50 per share in liquidation, and 
holders of old common will receive the equivalent of $160 per share 
on old stock, assuming $40 per share is realized in liquidation. 

Amoskeag Co., which gave the necessary financial backing to the 
rehabilitation of Suncook Mills in 1941, now owns 10,208 shares of 


, the latter’s common, or 27.77 of the issue, as well as 2,562 shares 
of prior preferred, or 60.8% 


of the total. If the common receives 
$40 per share in liquidation, Amoskeag Co. will realize a total of 
$542,825 on its Suncook stock, which it carried at the end of last 
(“Boston News Bureau.’’) 

See also Atlantic Rayon Corp. above.—-V. 157, p. 174. 


Superheater Corp.—To Pay 25-Cent Dividend— 


The directors on June 10 declared a quarterly dividend (No. 150) of 
25 cents per share on the outstanding capital stock, payable July 15 
to holders of record July 5. Similar payments were made on Jan. 15 
and April 15, last, and in each quarter during 1942. On Dec. 31, last 
year, the company also disbursed a year-end dividend of 20 cents.— 
V. 157, p. 2258. 


Taylorcraft Aviation Corp.—New Vice-Presidents— 
Robert H. Wendt, Chief Engineer, and Kenneth W. Tibbits, Produc- 





Terminal RR. Association of St. Louis—Bonds Called 


There have been called for redemption as of July 1, 1943, a total 
of $100,000 of general mortgage refunding 4% sinking fund gold bonds 
due Jan. 1, 1953, at 110 and interest. Payment will be made at the 
ee Hanover Bank & Trust Co., trustee, 70 Broadway, New York, 

N. Y.—V. 157, p. 2259. 


Triumph Explosives, Inc.—Settlement With Navy— 
Pays Off Bank Loan— 


A satisfactory settlement has been made with the Navy Department 
by this company for the period of the Nacy’s operation, Benjamin F. 
Pepper, President, stated in a letter to stockholders dated June 9. 
He said the management has been concerned primarily with increasing 
the production of ordnance material for the armed forces. 

“We are pleased to report that on the whole the production of ord- 
During March it reached 
On May 4, how- 


which resulted in a temporary loss of production and the death of 15 
persons. 


Agreements have been reached with various persons connected with 
the former management holding interests in the Milford Ordnance Co. 
and the partnership known as Sussex Ordnance Co., two companies that 
had received substantial sub-contracts from Triumph Explosives, Inc. 
The Sussex Ordnance Co. has been dissolved and its plant transferred 
to Milford Ordnance Co. Certain stock of Milford has been canceled, 
so the Triumph company is now the owner of an 80% interest in the 
Milford Ordnance Co. 

The loan at the Peoples-Pittsburgh Trust Co., Pittsburgh, Pa., which 
totaled approximately $1,655,000 at the time the present board was 
elected, has been paid off and arrangements made for the extension 
of further credit to the company if it is required. 

The letter said “the directors feel they will not be in position to take 
action on dividend matters until after the close of the present fiscal 
year, July 31.'’—V. 157, p. 1094. 


Twentieth Century-Fox Film Corp.—To Vote on Pur- 
chase of Control of National Chain—To Create New Issue 
of Preferred Stock— 


A special meeting of stockholders has been called for July 6 to 
consider and act upon the exercise of an option to purchase from the 
Chase National Bank of the City of New York the controlling interest 
in the National Theatres Corp. for $13,000,000. 

The Bank owns 58% of the shares of National Theatres and 
Twentieth Century-Fox Film Corp. owns the remaining 42%. 

In addition to the cash indicated, the purchase price would involve 
the expense of registration of certain preferred shares of Twentieth 
Century-Fox Film Corp. The option will expire on Nov. 30, 1943. 

The stockholders will be asked also to approve a proposed amend- 
ment to the company’s charter authorizing the creation of 100,000 
shares of new prior preferred stock of no par value, which, if author- 
ized, would be sold publicly and the proceeds applied to the purchase 
of the National Theatre shares from the Chase National Bank. 

Spyros P. Skouras is President of Twentieth Century-Fox Film Corp. 
The National Theatres Corp., of which Charles D. Skouras is President, 
owns or operates directly or through subsidiaries a chain of 590 thea- 
tres, located primarily on the Pacific Coast, in the Rocky Mountain 
area and in the Middle West. 

At present there are 3,100,000 authorized and 1,742,000 outstanding 
common shares, and 1,500,000 authorized and 908,681 outstanding 
shares of preferred stock of Twentieth Century-Fox Film Corp. 

On April 1, 1943, the Chase Bank announced the sale of its holdings 
of 105,000 shares of Twentieth Century-Fox Film common shares to 
a group of investment trusts and individual investors, represented by 
Lehman Brothers and associates. It retained its holdings of preferred 
stock in the Film company.-—V. 157, p. 2054. 


Twin City Rapid Transit Co.—Accumulated Dividend 


The directors have declared a dividend of $3.50 per share on ac- 
count of accumulations on the 7% cumulative preferred stock, par 
$100, payable July 1 to holders of record June 26. Similar distribu- 
tions were made on Aug. 21 and Dec. 31, last year. These are the 
first dividends since July 15, 1937, when $7 per shape was disbursed. 
—V. 157, p. 2054. 


Union Terminal Co., Dallas, Tex.—Bonds Called— 


There have been called for redemption as of Aug. 1, 1943 a total 
of $24,000 of first mortgage 3%4°% bonds, due Feb. 1, 1967, at 105 and 
interest. Payment will be made at the Irving Trust Co., trustee, 
One Wall St., New York, N. Y.—V. 155, p. 2374. 


Union Twist Drill Co.—75-Cent Distribution— 


A dividend of 75 cents per share has been declared on the common 
stock, par $5, payable June 29 to holders of record June 22. A 
similar distribution was made on March 30, last, as compared with 
$1 per share in each quarter during 1942 and 1941.—V. 157, p. 1094. 


United Bond Co., Ltd.—Interest Payment, Etc.— 


Interest for the six months ended Dec. 20, 1930, represented by 
coupon No. 3, will be paid on June 20, 1943, on the Annandale Court 
Apartments (M. & T. Hanson) 6%2% bond issue, originally $135,000 
(generally known as the New Annandale Apartments), together with 
simple interest thereon at 642% from Dec. 20, 1930, to June 20, 1943. 
Total interest» payment per $1,000 bond will be $58.91. 


Operation Record for 1942 and 1941 


Calendar Years-—— 1942 1941 
Te SE We dh ide is wcinemnnenenesom $26,371 $25,915 
CR: ID tsa ete iencnwumadqunan 10,731 11,985 
Mortgage interest —-__ wite thats ale é 3,300 3,300 
Premium on life insurance_ shapsdinumiemteteanaratadl iia 2,081 2,081 





Surplus on operations_____..._.-.---------- $10,259 $8,549 


—V. 157, p. 1094. 


United Fruit Co.—50-Cent Distribution— 


The directors have declared a dividend of 50 cents per share on 
the common stock, no par value, payable July 15 to holders of record 
June 24. A similar distribution was made on April 15, last, compared 
with 75 cents each on Jan. 15, 1943, and on Oct. 15, 1942, and $1 
each quarter from Jan. 14, 1939 to and including July 15, 1942.— 
V. 157, p. 2055. 


United Gas Improvement Co.—New President, Etc.— 
Plan for Partial Liquidation Declared Effective— 


William W. Bodine on June 11 resigned as President, effective Sept. 1, 
and Walter E. Long, a Vice-President, was named to succeed him as an 
adjourned meeting of the board of directors declared effective the com- 
pany’s plan for its partial liquidation. 

The board fixed June 11 and June 15, respectively, as the record 
dates for determination of holders of preferred and common stocks 
entitled to receive liquidating distribution under the plan as approved 
by the SEC on March 18. 

Several other organizational changes were made. Horace P. Liv- 
ersidge, Harold S. Schutt and Charles E. Brinley, who are also directors 
of the Philadelphia Electric Co., resigned as directors of U. G. I., and 
Mr. Bodine and Mr. Long resigned as directors of Philadelphia Electric, 
thus eliminating the common officers and directors of the companies. 

New by-laws were adopted providing for a reduction in the number 
of directors of U. G. L., from eleven to nine. John A. Frick, President 
of the Allentown-Bethlehem Gas Co., a subsidiary of U. G. I, and 
Mr. Long were elected directors of U. G. I. The new by-laws also 
abolished the position of Chairman of the Board, which was held by 
John E. Zimmermann, who died on May 30, and the President was 
established as chief executive officer of the company. 

Drexel & Co. of Philadelphia were appointed exchange agents for 
the distribution of the new Philadelphia Electric common shares and 
cash in retirement of the U. G. I. preferred stock. 

Company on June 11 advised the New York Stock Exchange as fol- 
lows: 

That pursuant to a plan for the divestment of certain securities and 
other assets under Section 11 (e) cf the Public Utility Holding Company 
Act of 1935 and related matters dated Dec. 22, 1942, as amended 
March 16, 1943, and as approved by the SEC on March 18, 1943, there 
were filed in the proper offices in the Commonwealth of Pennsylvania— 

(1) Articles of amendment of the charter, duly executed by the 
proper officers of the company, which articles of amendment of char- 
ter provided, among other things, for the elimination of the shares of 
preferred stock, and for the reclassifying and redesignating the shares 
of common stock as shares of capital stock, the aggregate number of 
which the company shall have authority to issue an aggregate number 
of 35,000,000 shares (no par) including 23,252,010 shares now out- 
standing and 2,414 shares in the treasury. 

(2) Statement of redemption and cancellation of shares of preferred 
stock. The aggregate number of shares of capital stock which the 
company had authority to issue, before giving effect to the redemption 
and cancellation of shares of preferred stock, was 40,000,000 shares 
(no par), consisting of 5,000,000 shares of preferred stock with a 
dividend rate of $5 per share per annum, and 35,000,000 shares of 
common stock. The number of shares of $5 dividend preferred stock 
retired and canceiled was 765,216 shares, consisting of all of the issued 
shares thereof. 

(3) Statement of reduction of stated capital without change in share 
structure. At a meeting of the holders of the common stock of the 
company held on April 19, 1943, action was taken upon a reduction 
without change in share structure of $155,727,581 in its stated capital 


of $204,130,034 applicable to said common stock. At the time of said 
meeting, the outstanding capital stock of the company consisted of 
23,252,010 shares of common stock and 765,146 shares of $5 dividend 
preferred stock (not including 70 shares held by the company). The 
amount of stated capital of the company applicable to said common 
stock after giving effect to the aforementioned reduction in stated 
capital, is $48,402,453, and no amount of paid-in surplus results from 
such reduction. 

The plan for the divestment of certain securities and related mat- 
ters, as aforementioned, was approved at a special meeting of the 
stockholders on April 19, 1943, and declared effective on June 11, 1943, 
by the board of directors, and the close of business June 15, 1943, was 
fixed as the record date for the determination of the holders of the 
U.G.I. common steck entitled to receive distribution of the shares 
under the plan. 

Purpose and Summary of the Plan 

The objectives of the plan are to presently distribute to the pre- 
ferred and common stockholders U.G.I. its major investments and 
approximately $30,600,000 cash resulting primarily from recent sales 
of certain securities formerly owned by U.G.I1., and from time to time 
thereafter such othef assets as may be deemed advisable. The plan 
has the further advantage of affording a substantial reduction in 
taxes and other expenses. 

The plan provides for the present distribution of at least two-thirds 
of U.G.I. assets, the ultimate disposition of other assets and of 
obligations such as security and performance guarantees and rearrange- 
ment of certain of the remaining properties, as may be desirable or 
necessary in conformity with the Holding Company Act. 

There will remain’ for further consideration: 

Book Estimated or 
Investment Market Val. 
Sept. 30, '42 Nov. 30, '42 
*Stocks and Advances—Subsidiary Companies— 
majority owned . $49,468,333 $36,641,402 





Investment securities—other statutory subs. 1,255,163 436,235 
Investments in stocks of other er (prin- 
cipally holding companies _.- 54,043,465 17,818,194 
Bonds, receivables, equipment, etc. 6,204,441 2,014,329 
, | SEER ins ........$110,971,402 $56,910,160 


*Exchange of Erie County Electric Co. for Eastern Shore Public Ser- 
vice Co., currently under discussion, the combination of the latter with 
Delaware Power & Light Co., and distribution to U. G. I. common stock- 
holders, would reduce these figures by $16,528,460 and $17,197,369, re- 
spectively. 

Outstanding U.G.I. guarantees, include the following: guarantee of 
the performance by Philadelphia Gas Works Co. of its obligations, under 
agreements with the City of Philadelphia, for the operation of the 
Philade!phia Gas Works; indemnification with respect to dividends on 
preferred stock of Connecticut Gas & Coke Securities Co.; and guar- 
antee of principal and interest on long-term debt of various non- 
associated companies. 

Under the plan each share of $5 dividend preferred stock of U.G.I. 
will receive in liquidation and discharge thereof, 3 shares of a new 
class of $1 dividend preference common stock of Philadelphia Electric 
Co. and $40 cash. Said new $) dividend preference common stock of 
Philadelphia Electric Co. will be entitled to cumulative dividends of 
$1 per share annually in preference to the new common stock of that 
company and will be convertible at the option of the holder into one 
share of the new common stock of Philadelphia Electric Co. during the 
first 3 years and thereafter at decreasing rates provided that the 
conversion privilege shall expire at the end of 12 years. 

Each share of common stock of U.G.I. will receive as a partial dis- 
tribution of capital, one-third of a share of the new common stock of 
Philadelphia Electric Co. and one-twelfth of a share of the common 
stock of Public Service Corp. of New Jersey (or scrip for fractional 
shares), and a pro rata amount of any additional assets which may be 
distributed under the plan to common stockholders of U.G.I. Contingent 
and other liabilities of U.G.I. to creditors are not discharged under 
the plan and will continue against U.G.I. 


New York Stock Exchange Rulings— 


Subject to the effectiveness of the plan and proposed amendments 
to the charter of the U.G.I. the $5 dividend preferred stock was sus- 
pended from dealings and the common stock was designated on the list 
of the New York Stock Exchange as capital stock on June 14, 1943. 

New York Stock Exchange further ruled that after June 15 no col- 
lateral value shall be given to the U.G.I. capital stock in customers 
margin accounts unless the certificate is in the name of the carrying 
member firm or its nominee or is in good delivery form and accom- 
panied by a due bill of another member firm. Firms should consider 
immediately transferring certificates not now in such form, the Ex- 
change states. 


Ruling on Capital Stock Residual Certificates— 


The Uniform Practice Committee of NASD, District No. 13, an- 
nounces:—All ‘“‘when, as and if issued’’ contracts in United Gas & 
Improvement capital stock residual certificates shall be settled on 
June 22, 1943, or may be settled prior thereto on one day’s written notice. 
The committee is advised that the terms “United Gas & Improvement 
residual certificates’ as used in effecting over-the-counter transactions, 
and “United Gas & Improvement capital stock ex distribution” as 
used by the New York Stock Exchange describe the same security, and 
“when, as and if issued’’ contracts in this security can be settled 
by delivery of United Gas & Improvement capital stock without due 
bill attached. 


Weekly Output— 

The electric output for the U.G.I. system companies for the week 
ended June 12, 1943 amounted to 128,995,355 kwh., an increase of 
13,781 217 kwh., or 12.0% over the same period last year.—V. 157, 
p. 2259. 


United Light & Power Co.—Court Takes Program 
Under Advisement— 


A hearing was held in Federal District Court at Wilmington, Del., 
June 16 on a petition of the Securities and Exchange Commission for 
a court order enforcing the voluntary dissolution plan of the company. 
Judge Paul Leahy took the matter under advisement. 

Under the dissolution plan, which was approved by the SEC last 
April, United Light & Power will contribute cash and its minor invest- 
ments to its subsidiary, United Light & Rys. It will distribute its re- 
maining assets, consisting of all the outstanding common stock of 
United Light & Rys., among the stockholders of United Light & Power 
Co., after which it will dissolve. 

The SEC has set June 25 as the time for hearing on plan whereby 
Northern Indiana Public Service Co. would purchase the La Porte, Ind., 
gy electric facilities of United Light & Power Co. system.—V. 157, 
p. 67. 


United Milk Products Co.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on 
the common stock, no par value, and the regular quarterly dividend 
of $1.25 per share on the $3 cumulative and participating preferred 
stock, no par valuc, both payable July 1 to holders of record June 18. 
Similar distributions were made on Jan. 2 and April 1, last.—V. 157, 
p. 1191. 


United States Fidelity & Guaranty Co—Extra Div.— 


The directors on June 16 declared an extra dividend of 25 cents 
per share and the usual quarterly dividend of like amount on the 
common stock, par $2, both payable July 15 to holders of record 
June 30. An extra of 25 cents per share was paid on Jan. 15, last, 
and on Jan. 15, 1942.—V. 157, p. 903. 


United States & International Securities Corp.—To 


Pay $1 Per Share On Account of Accumulations— 

The directors have declared a dividend of $1 per share on account 
of accumulations on the $5 cumulative first preferred stock, no par 
value, payable June 30 to holders of record June 21. A similar 
distribution was made on March 31, last. During 1942 the following 
dividends were paid: Oct. 27, $1.25; Nov. 28, $2.50, and Dec. 28, $1.25. 
—V. 157, p. 1855. 


Universal Pictures, Inc. (& Subs.)—Earnings— 


25 Weeks Ended-— May 1,’43 May 2,'42 May 3, 41 
Net profit before Féderal taxes_... $5,110,942 $3,741,634 $1,759,334 
Net profit after Fed. income and 

excess profits taxes_............ 1,798,942 1,731,100 1,369,334 
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Defers Dividend— 

Because of the imminence of the stockholders’ meeting on June 25, 
for the purpose of voting upon plans to merge this company with Uni- 
versal Corp., the directors on June 10 decided to defer action on the 
$2 quarterly dividend on the 8% preferred stock which would ordinarily 
be payable on July 1. Im the event of approval of the merger the 
accrued dividend on this stock would be included in the redemption 
price of the issue. 

Distributions of $2 per share have been made each quarter on the 
8% preferred stock since and incl. July, 1941, which were the first 
payments since Oct. 1, 1932.—V. 157, p. 2158. 


Upson-Walton Co.—Delisting Authorized— 
The company on June 14 was authorized by the Securities and 


Exchange Commission to withdraw its $1 par common stock from 
listing and registration on the Cleveland Stock Exchange. -V.. 157, 


p. 2056 
Walworth Co.—To Pay 30-Cent Dividend— 


The directors on June 11 declared a dividend of 30 cents per share 
on the common stock, no par value, and the regular semi-annual div- 
idend of 30 cents per share on the preferred stock, par $10, both 
payable June 30 to holders of record June 22. 

Distributions on the common stock during 1942 were as follows: 
July 2, 20 cents; and Dec. 15, 30 cents.—V. 157, p. 1856. 


Ward La France Truck Corp.—Undisclosed Acts Con- 
demned by SEC—Purchase of Stock Reviewed in Report 


The Securities and Exchange Commission made public June 12 a 
report on its investigation into the purchase by the Salta Corp. and the 
Ward La France Truck Corp. of the latter company's publicly owned 
stock ‘‘without disclosure’ to the public stockholders of all details of 
the transaction, including the intention to liquidate the truck concern. 

The Commission said that it had decided to publish its findings 
to call attention to its view that the activities disclosed were in 
violation of Rule X-10B-5 of the Securities Exchange Act of 1934, 
which deals with full disclosure of material facts in stock purchases. 

The report on investigation states in part: 

Pursuant to section 21 (a) of the Securities Exchange Act of 1934, 
this Commission on May 20, 1943, instituted an investigation into 
the purchase by Ward La France Truck Corp. and by Salta Corp. 
of the publicly owned stock of the Truck corporation, which was not 
registered on any securities exchange, at varying prices as low as 
$3.25 per share and at an average price (Sept. 24-Dec. 5, 1942) of 
$9.71 per share, without disclosure to such public stockholders of 
(a) the greatly improved earnings of the Truck corporation (they 
rose from $2.73 per share for the year ended Dec. 31, 1941, to $15.75 
-—per share for the 11 months ended Nov. 30, 1942); (b) the intention 
to liquidate the Truck corporation (minority stockholders who held 
their shares at that time to receive in liquidation approximately 
$25 per share in cash); (c) the intention to transfer the remaining 
assets of the Truck corporation as a going business to Salta which 
was to pay those formerly in control of the Truck corporation ap- 
proximately $45 per share for their stock; and (d) the fact that 
their shares were being purchased by the Truck corporation and Salta. 
The desire to acquire the controlling and publicly held shares of the 
Truck corporation appears to have been largely attributable to the 
improvement in business conditions resulting from the war and the 
advantage to be gained under the present excess profit tax law by 

combining a company with small invested capital and high war 
earnings with a company having a large invested capital. Several 
of these situations have been brought to our attention, raising ques- 
tions as to the propriety of the methods employed by issuers, insiders 
and those seeking to gain control of such companies, in connection 
with the purchase of securities from, as distinguished from the sale 
of securities to, members of the public. We have decided therefore 
to publish our findings and conclusions with respect to the instant 
investigation to call attention to Rule X-10B-5 adopted under section 
10 (b) of the Securities Exchange Act of 1934 and to call attention 
to our view that the activities disclosed were in violation of that rule. 


The Facts 


The interested parties expedited the proceedings by submitting 
through their counsel written statements to which were attached cer- 
tain pertinent exhibits concerning the transactions in question. From 
these the following may be summarized: 

On Sept. 24, 1942, the Truck corporation had outstanding 10,500 
shares of class A stock, of which 3,329 shares were owned in equal 
amounts by A. Ward La France, President, and Joseph G. Grossman, 
Treasurer, of the Truck corporation. The remaining 7,171 shares were 
owned by the public. The Truck corporation also had outstanding 
17,202 shares of class B stock, all of which was owned in equal 
Shares by La France and Grossman. Since the Truck corporation did 
not have any other securities outstanding, La France and- Grossman 
thus held 80% of the voting power of the Truck corporation. 

A very marked improvement in the operating condition of the 
Truck corporation occurred in 1942, because of war orders received 
from the U. S. Government. The improvement appears graphically 
in the following table: 

Year End. 8Mo.End. 11 Mo. End. 
Dec. 31,41 Aug. 31,’42 Nov. 30,42 
: $159,845 $1,300,730 $1,764,449 
tNew income Aa Te 77,590 384.976 
iEarnings per share______ $2.73 = $15.75 


*Before Federal income and excess profits taxes. +After Federal 
income and excess profits taxes. {On securities then outstanding. 


Stockholders were informea of the figures for the year ended Dec. 
31, 1941; they were not advised during the year 1942 of the phenomenal 
increase in earnings that was taking place. 

In August, 1942, William Harder, who had known La France for 
many years, suggested to La France that La France and Grossman sell 
their interests in the Truck corporation. At Harder’s Suggestion, La 
France and Grossman on Aug. 7, 1942 gave him a 30-day authoriza- 
tion, subsequently extended orally, to negotiate the sale of their con- 
trolling block of stock. 


On Sept. 24, 1942, Harder brought to the attention of Stanlev A. 
Odlum, Vice-President of Salta, the possible purchase by Salta of con- 
trol of the Truck corporation. On the same date, Grossman gave rep- 
resentatives of Salta balanve sheets and earnings statements of the 
Truck corporation for the year ended Dec. 31, 1941 and for the seven 
months ended July 31, 1942. Later Salta’s representatives were also 
given the balance sheet and earnings statement for the eight months 
ended Aug. 31, 1942. On Oct. 9, 1942, the parties reached a tentative 
understanding that La France and Grossman would sell their stock 
holdings to Salta for $900,000, approximately $45 per share, and that 
the Truck corporation would be liquidated, its business to be trans- 
ferred to Salta and the minority stockholders to receive cash. On the 
Same day, the attorney for Salta was instructed to draft an agreement 
of purchase and, on Oct. 19, 1942, an agreement embodying this under- 
Standing was formally executed. It provided that 
1 alger oy — would sell and Salta would buy 2,424 

rs) ass Ss an 7,202 shares of Class B s 
$45.86 per share. ig. shiny Ceuta 

(2) On the closing date, which was to be not later than Nov. 1 
1942, title to the 19,626 shares was to be transferred to Salta, but the 
certificates were to be held in escrow pending payment of the $900,000. 

(3) Immediately following the closing, the board of directors of the 
Truck corporation was to adopt a plan of liquidation and to call a 
meeting of its stockholders to ratify such plan. Salta was to vote the 
19,626 Shares covered by the agreement in favor of such plan. The 
plan of liquidation was to be effected by transferring all of the assets 
of the Truck corporation, subject to its liabilities, to Salta as a going 
business, except that the Truck corporation ‘‘shal] retain sufficient cash 
to cover pro rata the shares of minority stockholders.”’ 

(4) The transfer of the assets of the Truck corporation to Salta 
and the payment of the $900,000 to La France and Grossman were both 
to take place simultaneously within 15 days of the closing date. 

(5) If Salta defaulted in the payment of the $900,000, the shares 
were to revert to La France and Grossman, and Salta was to have no 
persona! liability. 

(6) Salta would save La France and Grossman harmless from any 
cost, loss or dumage arising from any and all claims by any minority 
stockholders of the Truck corporation in any manner arising out of 
the sale of La France and Grossman’s stock to Salta. 

(7) Salta would hire La France and Grossman for seven years and 
pay each for his services $60,000 per year until the official cessation 
of hostilities by the United States in the present war and thereafter 
$20,000 per year. 


On Sept. 24, 1942, the same day the negotiations with Salta com- 


*Net income 


menced, La France and Grossman authorized John C. Hefferon, an 
employee of a registered broker-dealer, who had previously effected 
transactions in the Class A stock, to purchase additional shares for 
the Truck corporation. Since La France and Grossman owned 74% 
of the outstanding shares, the purchase of publicly held shares by the 
Truck corporation with its own funds increased the percentage of out- 
standing shares owned by La France and Grossman, and hence the 
value of their holdings, almost to the same extent as if they had pur- 
chased such shares for themselves. Between the start of the negotia- 
tions on Sept. 24 and the signing of the contract on Oct. 19, 1942, 2,361 
shares of the Class A stock were purchased by Hefferon for the Truck 
corporation at prices ranging from $3.25 to $5.75 per share. None of 
the stockholders from whom these shares were purchased was advised 

(a) of the fact that the Truck corporation was the ultimate pur- 
chaser of the stock, 

(b) of the negotiations between Salta and La France and Grossman 
for the sale of their stock (at approximately $45 per share) and the 
liquidation of the Truck corporation, 

(c) of the amount to be paid on liquidation (approximately $25), or 

(dad) of the improvement in the financial condition and earnings of 
the companly since Dec. 31, 1941. 

On Oct. 19, 1942, the same day the contract was signed, Grossman 
introduced representatives of Salta to Hefferon and advised them that 
Hefferon had been purchasing Class A stock for the Truck corporation 
and was acquainted with the names and addresses of its stockholders. 
Hefferon thereupon ceased buying stock for the Truck corporation and 
was authorized to purchase stock for Salta. Between Oct. 19, 1942, the 
date the contract was signed, and Nov. 12, 1942, the closing date, he 
purchased 3,216 shares for Salta at varying prices as low as $6 per 
share. None of the stockholders from whom these shares were pur- 
chased was advised 

(a) of the identity of the purchaser, 

(b) of the agreement of Oct. 19, 1942 which provided, under the 
terms previously described, for the purchase of La France and Gross- 
man’s stock at $45.86 per share and for the liquidation of the Truck 
corporation, 

(c) of the amount to be paid on liquidation (approximately $25), or 

(d) of the improvement in the financial condition and earnings of 
the Truck corporation since Dec. 31, 1941. 

Meanwhile, on Nov. 5, 1942, as the result of an amendment to the 
agreement, Salta became bound to proceed with the consummation of 
the contract, and on Nov. 9, 1942, Salta set the closing date of the 
contract as Nov. 12, 1942. On Nov. 12, 1942, La France and Grossman 
caused the board of directors of the Truck corporation to approve the 
plan of liquidation provided for in the contract and sent an announce- 
ment together with proxies to stockholders of the Truck corporation 
informing them of the directors’ action and that a stockholders’ meet- 
ing would be held on Nov. 23, 1942 to pass upon the plan of liouida- 
tion. Pursuant to the contract, they also transferred their stock in the 
Truck corporation into the name of Great American Industries, Inc., 
to which Salta had changed its name on Nov. 12, 1942. ‘ine sStucc«h na- 
ers’ meeting was held on Nov. 23, 1942 and the plan of liquidation 
was approved by Great American as a majority stockholder, and by 
the holders of 595 Class A shares of publicly held stock, there being 
no dissenting votes. 

After the mailing to shareholders on Nov. 12, 1942 of the announce- 
ment of the plan of liquidation, Hefferon purchased an additional 307 
shares of the Class A stock for Salta at prices ranging from $23.50 to 
$27 per share. None of the stockholders from whom these shares were 
purchased was advised of any of the matters previously withheld from 
shareholders except the announced liquidation. 

On Dec. 1, 1942, La France and Grossman received their $900,000 
and on the same date all the assets, subject to the liabilities, of the 
Truck corporation were transferred as a going business to Great Ameri- 
can, except for sufficient cash to pay the book value of the 1,287 shares 
of Class A stock remaining in the hands of the public. In Jan., 1943, 
arrangements were made to pay these shareholders $28.03 per share, 
the book value of their shares on Dec. 1, 1942. Although these stock- 
holders were advised that Great American had become the majority 
stockholder of the Truck corporation and was to take over its assets 
as a going business, they were not advised either when solicited for 
proxies to approve the liquidation or at any other time that La France 
and Grossman were to be paid $45.86 per share for their holdings. 


Means aad instrumentalities of interstate commerce and the mails 
were used in effecting the foregoing. 


After the Commission instituted this investigation, La France, Gross- 
man and Great American having, as they said, “considered various 
facts brought to their attention by the Securities and Exchange Com- 
mission ... (and) acting entirely without prejudice or any admission 
of liability,’ arranged for payments to be made to public stockholders 
of the difference between $35.98 per share and the cost to the Truck 
corporation and Great American of the shares purchased from such 
stockholders on and after Sept. 24, 1942 or the amounts paid such 
stockholders in liquidation. Such payments amount to $164,815. Great 
American is making payment with respect to shares purchased after 
Oct. 19, 1942 as well as shares outstanding in the hands of the public 
at the time of liquidation of the. Truck corporation; La France and 
Grossman are making payment with respect to shares purchased be- 
tween Sept. 24, 1942 and Oct. 19, 1942. 


The figure $35.98 per share was arrived at “by totaling (a) the 
amounts paid by the Truck corporation and Great American Industries, 
Inc., for the shares of stock purchased on and after Sept. 24, 1942, 
(b) the amount paid by Great American for the shares purchased from 
Messrs. La France and Grossman, and (c) the amount paid by the 
Truck corporation as a distribution in liquidation to the holders of 
the shares outstanding in the hands of the public on the date of 
liquidation; and then dividing this total by the number of shares of 
stock of the Truck corporation outstanding at the time negotiations 
between Messrs. La France and Grossman and Great American com- 
menced on Sept. 24, 1942.” 


The Necessity for Full Disclosure 


There can be no question that the failure of La France, Grossman 
and Salta ‘to disclose the improved financial and operating conditions 
of the Truck corporation, the negotiations and deal arranged between 
them, and the identity of the purchasers of the outstanding shares, 
placed the stockholders at a distinct disadvantage in dealing with 
them. 

In this case, therefore, there was a clear necessity, in order not to 
take unfair advantage of shareholders, for the issuer and those in con- 
trol to make timely disclosure of the identity of the purchaser, of im- 
proved financial and operating condition of the issuer, and of the full 
terms of the transfer to Salta of the Truck corporation's business and 
of its liquidation. 

Opinion 

It is our opinion that the purchase of the securities under the cir- 
cumstances set forth herein unaccompanied by appropriate disclosure 
of material facts constituted a violation of Rule X-10B-5. We believe 
adherence to the standards set forth in the Rule would have prevented 
the transactions disclosed in the instant investigation.—V. 131, p. 1114. 


Warner Bros. Pictures, Inc.—Seeks $20,000,000 Loan— 

The directors on June 16 authorized the officers of the company to 
negotiate a long-term loan of about $20,000,000. The loan, it is said, 
will be placed privateiy. 

Proceeds from the loan will be used along with treasury cash for the 
purpose of retiring all outstanding 6% debentures, the payment of ex- 
isting bank loans and the redemption of all outstanding preferred 
stock, in the amounts of $10,139,500, $4,000,000 and $5,670,885, respec- 
tively. Thereafter sole voting rights would be vested in 3,701,090 shares 
of common stock.—V. 157, p. 1856. 


Washington Properties, Inc.—Interest Payment— 


The directors have declared interest for the six months’ fiscal period 
ended April 30, 1943, at the rate of 642% on the $8,803,000 principal 
amount of general mortgage income bonds outstanding. Checks will 
be mailed Aug. 1 to bondholders of record of business July 19.— 
V. 157, p. 352. 


Wentworth Mfg. Co.—12'%-Cent Dividenc— 

The directors have declared a dividend of 12% cents per share on 
the common stock, payable July 15 to holders of record July 1. This 
compares with 25 cents per share paid on March 29, last, and on 
June 16 and Dec. 29, 1942.—V. 157, p. 2260. 


West Disinfecting Co.—Registers With SEC— 


The company on June 10 filed with the Securities and Exchange 
Commission a registration statement (2-5149) covering $1,000,000 334% 
first closed mortgage and collateral sinking fund bond issue, due 1958, 
Coffin & Burr, Inc., of Boston have been been named as underwriters, 
and the proceeds of the issue, to be offered over the counter at a 
price to be supplied by amendment, will be added to the company's 
general fund after payment of $337,700 in mortgages.—V. 155, p. 740 


Wheeling & Lake Erie Ry.—75-Cent Dividend— 


A dividend of 75 cents per share has been declared on the common 
Stock, payable July 1 to holders of record June 25. A similar payment 
Was made on April 1, last. Distributions during 1$42 were as follows: 
April 1 and July 1, $1 each; Oct. 1, 75 cents; and Dec. 28, a regular 
of 75 cents and an extra of $1.-—V. 157, p. 2159. 


White Sewing Machine Corp. (& Subs.)—Earnings— 


Period Ended March 31— 1943—3 Mos.—1942 1943—-12 Mos.—1942 
*Net profit aft. charges 

og a aS $4,014 $232,255 
Earns. per common sh. Nil $0.51 


50-Cent Preferred Dividend 


The directors have declared a dividend of 50 cents per share on 
account of accumulations on the $4 cumulative convertible preference 
stock, no par value, and the usual quarterly dividend of 50 cents per 
Share on the $2 prior preference stock, par $20, both payable Aug. 1 
to holders of record July 20. Like amounts were disbursed on Feb. 1 
and May 1, last. Arrearages on the $4 preference stock amounted to 
$49 per share as of May 1, 1943.—V. 157, p. 1368. 


Willcox & Gibbs Sewing Machine Co.—Special Div.— 


The directors have declared a special dividend No. 142 of 2% ($1 
per share) on the capital stock, par $50, payable June 25 to holders 
of record June 22. This compares with $1.50 paid on Dec. 16, last, 
and $1 on July 6, 1942.—V. 155, p. 2376. 


$691,603 
$1.36 


$270,119 
$0.14 


Wisconsin Investment Co.—7-Cent Dividend— 


The directors have declared a dividend of seven cents per share 
on the $1 par common stock, payable July 1 to holders of record 
June 10. This compares with six cents paid on Dec. 30, last, and 
five cents on July 1, 1942.—V. 157, p. 1568. 


Worcester & Connecticut Eastern Railway—Suspended 
From Dealings— 


The first mortgage 442% gold bonds, due Jan. 1, 1943, have been 
suspended from dealings on the New York Stock Exchange because 
of inadequate distribution. 


Worthington Pump & Machinery Corp.—Again Re- 


duces Dividend Arrearages— 


The directors have deciared a dividend of $17.50 per share on the 
7% cumul. class A preferred stock, par $100, and one of $15 per share 
on the 6% cumul. class B preferred stock, par $100, both on account 
of accumulations, payable July 1 to holders: of record June 26. Dis- 
tributions of $14 per share on the class A preferred and of $12 per 
ove on the class B preferred stocks were made on Jan. 15 and April 
, last. 

The above payments will reduce arrearages as of March 31, 1943 to 
$33.25 per share on the 7% class A preferred and to $28.50 per share 
on the 6% class B preferred stock.—V. 157, p. 1952. 


York Corrugating Co.—Stock Offered—Floyd D. Cerf 
Co. and associates made a public offering June 15 at 
$6.50 per share of 50,000 shares of common stock (par 


$1). The sale of the stock is for an estate. 


Company is a leading manufacturer of metal products established 
in 1902. About 95% of the company’s manufacturing facilities are now 
devoted to war production although the items being produced are sub- 
Stantially the same as manufactured in peace time and for practically 
the same customers. Some of the items being manufactured are engine 
hoods, cab doors, fenders for army trucks, machine gun tracks for 
armored trucks, ammunition boxes, field ovens and gun carriages for 
Army and Navy ordnance. 

The company in normal times manufactures a variety of metal prod- 
ucts for the automotive, building and air conditioning industries. 
Among its several thousand customers, are General Motors, Mack 
Truck, and York Ice Machinery Co. 

Company’s capitalization consists solely of 300,000 shares of com- 
mon stock of which 190,906 shares are outstanding. The common stock 
paid dividends in the past three years at the rate of 60c annually. 
Company's net sales for the year ended Dec. 31, 1942 were $3,510,858. 
After Federal income and excess profits taxes of $495,361, net profits 
were $197,121. On Dec. 31 last, current assets stood at $1,597,536, as 
against current liabilities of $667,678. Cash and government bonds 
amounted to $733,567, which was more than all liabilities including 
reserves for taxes. See also V. 157, p. 2160. 


Dividend— 


The directors have declared a dividend of 30 cents per share on the 
common stock, par $1, payable July 10 to holders of record June 30. 
Like amounts were disbursed on July 1 and Dec. 10, last.—V. 157, 
p. 2160. 


York Ice Machinery Corp.—Merger With York Corp. 
Approved by Court— 

The merger of York Ice Machinery Corp. with York Corp., its 
wholly owned subsidiary, was approved by the Third U. 8S. Circuit 
Court of Appeals at Philadelphia June 16. 

In a unanimous decision which rejected an appeal by an objecting 
stockholder, the court held the consolidation is fair to both preferred 
and common stockholders of York Ice and constitutional under the 
general corporation laws of Delaware where both companies were 
organized. 

The important feature of the court's decision, written by Judge 
John Biggs, Jr., is the ruling that Section 59 of the Delaware cor- 
poration laws allows the elimination of accumulated preferred divi- 
dends by such a merger. 

Under the merger plan more than $4,500,000 in accumulated divi- 
dends on York Ice 56,371 shares of 7% cumulative preferred stock 
will be extinguished through the surrender of the shares and the 
dividends on the basis of one share for 15 shares of York common. 


R. Thomas Moore, holder of 50 shares of York Machinery pre- 
ferred, objected to the plan on the ground that it deprived the pre- 
ferred of their vested property rights in the unpaid dividends. He 
sought to prevent a stockholders’ vote on the merger at a special 
meeting set for March 28, 1941. He failed in a court action and 
the plan was approved by both preferred and common who voted 
75% in its favor. He appealed to the Circuit Court, contending that 
the merger was nothing more than a reclassification of York Ice’s 
stock under section 26 of the General Corporations Laws of New Jersey, 
and cited a State Supreme Court decision that stockholders retain 
their rights to unpaid dividends in a reclassification proceeding. 


Judge Biggs ruled, however, that the merger was under section 59 
of the Corporation Laws and that the accumulated dividends can 
be extinguished. 


He pointed out in his decision that York Ice’s preferred will own 
83.2% of all the stock of the “‘surviving corporation,” the York Corp., 
as compared to its 24.8% ownership now, with the common of Ice 
having an equity of a little less than 17%. The consolidation, he 
said, was imperative because York Ice was unable to meet sinking 
fund requirements and had to cbtain some sort of refinancing to 
survive with the alternative of a consolidation with the elimination 
of the constantly accruing dividends which were subordinate to the 
sinking fund payments. He said the merger would put the company 
in @ much stronger financial position and be more beneficial to both 
classes of stockholders.—V. 157, p. 1856. 





